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OBILIAA XAPAKTEPUCTHUKA PABOTbBI

AKTYaJIbHOCTh TeMbl HCCJIe0BAHUsA. EBpa3niickas MHTErpalus sSBISIETCS
HEOTHEMIIEMBIM JIEMEHTOM 3KOHOMUYECKON MOJIENN TocyAapcTB — wieHoB EADC,
(bakTOpOoM BBIpaBHUBAHMS, CTAOMIN3ALMUA U YCKOPEHUSI TPACKTOPUN UX Pa3BUTHSL.
OmnpeneneHHble Ha CTapTe €BPAa3UICKOIO0 MHTEIPALIMOHHOTO MPOEKTA IIPUOPUTETHI
OCTAIOTCSl aKTyaJlbHBIMU U CerojiHsA. B ycioBusix TpaHchopmanuu rio0aabHOM
DKOHOMHKM CHUHEPreTHYECKHE YCUJIMS TI0 BCECTOPOHHEW MOJEpHU3AIUHU,
KOONEPALMH U IMOBBIIIEHUIO KOHKYPEHTOCIIOCOOHOCTH HALIMOHATIBHBIX SKOHOMUK B
pPETMOHAIEHOM pa3pes3e SBISI0TCA OECCIOPHBIM KOHKYPEHTHBIM MPEUMYIIECTBOM.
3aBepumienne k 2025 roay ocHOBomosararomero srtamna craHoBieHus Corosza
TpeOyeT BBIPaOOTKM HOBBIX HHCTPYMEHTOB JIOCTIDKEHHUS IIeNiel eBpa3uiicKon
WHTETPAlMd W OIPEACICHUS BEKTOPOB HMHTEIPALIMOHHOTO B3aUMOACHCTBHS Ha
cpelHecpouHblil nepuoA. [IpuHIMNUATBPHO BaXKHO CPOPMUPOBATH E€BPAZHICKYIO
DKOCHUCTEMY IO3UTUBHOIO pa3BUTHA. B €€ OCHOBE HaXxOAATCA TEXHOJIOTMYECKUU
CYBEPEHUTET, €IMHOE HAay4YHO-MHHOBALMOHHOE MPOCTPAHCTBO, COOCTBEHHAas
¢uHaHcoBas cuctema. HoBoe kauecTBO €Bpa3uiiCKON MHTErpaluuu Mpearnoaaraet
palMoHaIbHOE OO0BEIUHEHHE TOTEHUUAIOB TOCYIapCTB, MpearnpUHUMAaTeNeH,
YUEHBIX, MOJIOJIEKH B LEJSIX MOCTPOCHUS KOM(POPTHOTO U OTBEYAIOLIETO 3alIpOcaM
BPEMEHHU IIPOCTPAHCTBA IS )KU3HU U PAa3BUTHS.

C npunstuem JloroBopa o EBpa3nuiickoM 3KOHOMHYECKOM COK03€ U3y4YECHUE
pa3NuYHbIX acnekToB (prHaHCcOBOM MHTerpauuu crpad EADC crano npuobperathb
KOMIUIEKCHBII W CHCTEMHBIM  XapakTep,  IIOCKOJbKYy  MpaKTA4YECKas
BOCTPEOOBAHHOCTH PE3YyJbTATOB TAKUX UCCIICIOBAHUM CTajda oueBUAHOM. B 1ieHTpe
BHUMAaHHMSI MHOTMX COBPEMEHHBIX MCCIEIOBAHMN  HAXOAuUTCAd Mpoliema
WHTErpallud  HAlMOHAJIBbHBIX  ()MHAHCOBBIX  pBIHKOB  cTtpaH  EADC,
paccMaTpuBaeMas uepe3 MNpu3My 3a1ad  pa3BUTHUS (UHAHCOBBIX PBIHKOB,
JOCTHKEHHUs] HauOOJIbLIEH COIVIaCOBAaHHOCTM B HUX pEryJIMpOBaHUM, TOMCKa
3¢ (EeKTUBHBIX aJITOPUTMOB FAPMOHU3AIMH HALIMOHAJIBHBIX 3aKOHO/1aTEIbCTB.

B Teopun SKOHOMUYECKON WHTETpallMy €IWHbIA (PUHAHCOBBIM PBIHOK
TPAJULIMOHHO  pacCMaTpUBaeTCsd KAaK OJMH M3  3aBEpLIAIOLIMX  JTaIlOB
rOCYJJapCTBEHHOIO COTPYJAHHYECTBA, MPEABAPSIONINAN MOJTHBIA SKOHOMUYECKUN U
MNOJUTHYECKUM cor03. [1yOokast KOHBEpreHIMsT Ha TpPEeX OCHOBHBIX pPBIHKAX
(OaHKOBCKHIA, CTPaXOBOM, IIEHHBIX Oymar), ooecrieunBamux GyHKIIMOHUPOBAHUE
(MHAaHCOBOTO CEKTOpa, MpeArnoiaraeT NpoBeIeHUE eIUHON MaKpOIKOHOMUYECKOM
NOJIMTUKM Ha OCHOBE COTJIACOBAaHHBIX JCHCTBUH U COOTBETCTBHS OOIIMM
kpurepusim. EADC, co3mannbiii B 2015 rogy, B Hacrosiiee BpeMsl BBIXOAUT Ha
OOHOBJIEHHY10, 00JIee YCTOMYHMBYIO TPAEKTOPHUIO Pa3BUTHS, IBHIKEHHUE IO KOTOPOI
TpeOyeT Ooisiee riaybokoit ¢unancooi uurerpamuu. C 2018 roma mpoucxoauiia
iaHoMepHas JuOepanu3anus (UHAHCOBOTO pbhIHKA TMPHU  OJHOBPEMEHHOM
BBIDABHMBAaHUM  HOPMAaTUBHOIO  IIPABOBOIO  IPOCTPAHCTBA M YCUJICHUU
perynatuBHOM posin EBpazuiickoit 3koHomuueckoit komuccuu (EQK).

Koopaunanus neiictBuii mo (GopMUPOBAHUIO €TUHOTO (PHHAHCOBOTO PHIHKA C
BBICOKHM YPOBHEM 0€30MaCHOCTH OCTaeTCS OJAHHMM W3 NMPUOPUTETOB €BPA3UNUCKOMN
MHTErpauuu. ['JIaBHBIM aKIEHTOM Ha CEroJHsI OCTAETCS BAXKHOCTH IPOJOJLKEHUS
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Kypca Ha CONMKEHHE BATIOTHO-(DMHAHCOBOM U JCHEKHO-KPEIUTHOW MOJMTUKU
rOCyAapCTB U CO3/IaHHUE B MEPCIIEKTUBE €IUHOT0 (PMHAHCOBOTO phIHKA. [Ipu 3TOM
BOIIPOCHI TIOBBINICHUS YPOBHS JOBepUs K OAHKOBCKOW CHCTEME, 3alllUuThl
MHTEPECOB TPAXKIAH U TOCYJApPCTB OT JEWCTBUM, CBSI3aHHBIX C JIeTalM3alUeH
MPECTYIHBIX JOXOJ0B U (PUHAHCUPOBAHHEM TEPPOPU3MA, OCTAIOTCA 0C000
akTyanbHbIMU. J{71s1 Bcex 6e3 uckmouenus ctpad EADC unrerpanus GruHaHCOBBIX
PBIHKOB ~ CIOCOOHA JaTh psAJ  KIIIOYEBBIX IMPEUMYINECTB, IOBBIIIAIONINX
3¢ (HEeKTUBHOCT, MOHETAPHOW MOJUTUKH, YCTONYMBOCTH SKOHOMHK K BHEIIHHUM
mokaMm, 3()QPEeKTUBHOCTP M KOHKYPEHTOCHOCOOHOCTh (DMHAHCOBBIX PHIHKOB
B 1enoM. Mexnay tem, ctpanbl EADC BBIMTPBIBAIOT MPHU peau3aldyd CLUEHAPUEB
0ojee TeCHOW MHTErpaluu TPEX OCHOBHBIX CEKTOPOB PhIHKA ()MHAHCOBBIX YCIIYT:
OAHKOBCKOr'0, CTPaxoBOro U OwupxeBoro. B uenom wux pasButHe Oyner
CcriocoOCTBOBAaTh pPOCTY B3auMHbIX HHBecTUIIMH B EADC, 4YTO mONHOCTHIO
COOTBETCTBYET LIEJISIM HAIIMOHAJIBHOTO 3KOHOMHUYECKOIO pa3BUTHsI. PUHAHCOBBIN
CEKTOp OTHOCHTCA K  cdepaM  SKOHOMHKH, OOJIaJalOIIMM  BBICOKUM
WHTErpalloHHbIM noreHuuanoMm. Iloaromy J[loroBop o EADC HameneH Ha
yriyOJIeHHe UHTErpalliy IMyTeM CO3/1aHusl OOIIMX U €IMHBIX PHIHKOB, B YACTHOCTH
¢unancosoro. Kpome toro, JloroBop npeaycmaTpuBaeT, YTO roCyAapCTBa-4JICHbI
EADC x 2025 r. rapMOHM3UPYIOT CBOM 3aKOHOJATENbCTBA B chepe (PUHAHCOBOTO
puiHKa [/locosop o Eepasutickom sxonomuueckom corose, cmamosi 103].

C y4deToMm pa3HUIIbl B 3KOHOMHYECKOM MOTEHIMAE cTpaH — wieHoB EADC u
OCOOEHHOCTEM HAalMOHAIBHOTO 3aKOHOJATEIbCTBA TapMOHHU3ALMS MPOXOIUT
B «MSITKOM» PEXHME, MNPeIyCMaTpPUBAIOLIEM PA3HOCKOPOCTHYIO —aJalTaluio
(MHaHCOBBIX PHIHKOB K HaJHAIMOHAIIbHOMY PEKUMY PETYJIUPOBAHUS.

HccnenoBanuio pa3BUTUS MHTETPALMOHHBIX MpolieccoB B EBpazuiickom
HPKOHOMHYECKOM COI03€ TMOCBSLIEHBI TPYIbl POCCUUCKUX MpodeccopoB: A.A.
banasn, JI.A. benamenko, M.JI. Bapranosoii, T.C. Beptunckoii, H.C. BopoHoBOIii,
CM. TypueBa, M.C. Emmzapkunoii, B.II. 3unoBseBa, B.B. Kapmnosa, E.
HemnpunneBa. Paccmorpenue nepcriektuB (GopMupoBanus o01ero (GuHaHCOBOTO
peinika EADC otpaxkeno B paborax H.C. Bopononoii, JI.I. Ucromuna, C.IL
KanmeikoBa, K.A. Jlapuonosoii, H.A. JleBoBoi, A.A. MakapoBa, I.H.
Mockanesuua, C.P. Ilnatonosa, T.®. Ilapxomenko, P.H. Caduynnunoii, B.B.
Tonkauesa.

[IpoBeaeHO AOCTATOYHO OOJBIIOE KOJIMYECTBO HAYUYHBIX HCCIEAOBAHMM
KBIPTBI3CKUMU YUEHBIMU B c(epe pa3BUTHS MHTETPAIMOHHBIX MTPOILIECCOB, B YKCIIE
KoTopbiXx: A.A. Murpansiu, M.T. MakeeBa, A.A. CasxbaeBa, A.A. lllepOekoBa
A.W. A6nuena, T.1O. [Jxonmomiesa u zip.

OpHako HECMOTpPSI Ha 3HAYUTENbHBIN 00bEM HCCIEAOBAHUM, MOCBAIIEHHBIX
U3Y4YeHUI0 posik (MHAHCOBBIX pbIHKOB EADC, moTeHIManbHBIM pe3yJbTaTaM
HPKOHOMHMYECKON HMHTErpanuu crpaH-ydacTHHL Coro3a, BCE €lle CYLIECTBYIOT
ONpe/eNieHHbIe MPOOJIEMbl B PACCMOTPEHUH KOHKPETHBIX MEXaHU3MOB H
JIBMKYIIUX CHUJI, CHOCOOCTBYIOLIMX MPOJABMKEHUIO (POPMHUPOBAHUS €IUHOTO
CeKTopa (PMHAHCOBBIX PHIHKOB B EBpa3uiickoM pervone, a Takke €ro BIUSHUUA Ha
TOPrOBJI0, MHBECTULIMU U APYTHe 3HaUMMbIe acreKkTsl cTpaH Coro3a.
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CBsa3b TeMbl JUCCEPTAIMA €  TNPUHOPUTETHLIMH  HAYYHBIMHU
HANPABJICHUSIMHA, KPYNHbIMM HAYYHbIMM NporpaMMamMu (IPOEKTAMH),
OCHOBHBIMH  HAYYHO-HMCCJIEI0OBATEJILCKUMH  padoramMu, MPOBOAMMBIMH
00pa3oBaTeJIbHBIMHM M HAYYHBIMH YYpeKAeHUsIMHU. Tema nucceprauuu CBA3aHa
C peanuzanuen crueayromux nporpamm: «HarmumonansHas cTpaTerusi yCTOMYMBOIO
pazButus Keipreizckoit Pecnyonuku na nepuoj 2018-2040 roabr»; «Crpaterus
pazButuss EADC gno 2030 roma», «Konmemnums dopMupoBaHus o0OIIEro
¢unancoBoro peiHKa EADCy», a Takke ¢ HaydyHbIM HalpaBICHUEM
uccnenoBarenbekoil Tembl Kadeapst KHY wum. JK.bamacareina «Hanorosas
MOJUTUKA U JICHEKHO-KPEIUTHBIC OTHOIICHUS B YCJIOBUSAX ONTUMHU3AIUU
PKOHOMHUYECKHUX npoueccoB B Keipreizckoit PecyOnmke».

Hear u 3amauu ucciaegoBanusa. OCHOBHOM UENbIO AUCCEPTALMOHHOTO
UCCIICIOBaHUSI  SBJISIETCS ~ pa3paboTKa  KOHIENTYaJIbHBIX  HalpaBJICHUM
ontumu3zanuu punancopor nomutuku EADC B nensx cOmmkeHus GUHAHCOBBIX
CUCTEM U PHIHKOB ee cTpad Coro3a.

CdopmynupoBaHHas IeJib HCCIEAOBAHUS pEHIaeTCs B IJIaHE HAYYHOTO
MOMCKa U KOMILUIEKCHOTO MOAXO0/Ia K pealin3alluu CIEAYIOIMX OCHOBHBIX 33a4:

1. uccnenosarb NPEANOCHUIKH, cnenupuKy  pa3BUTHS €Bpa3UICKUX
MHTETPALMOHHBIX TPOIIECCOB U METOJOJOTHIO OLIEHKH YpPOBHS (HUHAHCOBOM
WHTErPAllMU B PETHOHAIIBHBIX 00bEIMHEHUSIX

2. BBIIBUTH ocoOeHHOocTH (popmupoBanus punancoBoit nomutuku EADC u nath
aBTOPCKYIO TPAKTOBKY JIepUHULINM “‘DUHAHCOBO-IKOHOMUYECKAs MHTErpanus’

3. uccnenaoBaTh ¢GopMmupoBanue obmero ¢urancoBoro peiHKa EADC um ero
COCTaBJISIFOIINX;

4. naThb OLEHKY PUCKOB B ILIeNIIX oOecrneueHrs (UHAHCOBOW CTAOMIIBHOCTH CTpPaH
EADC,;

5. paspaborarh nmporHo3Hyr Mozenb pazsutus BBII mo 2035roga, ocHOBaHHYIO
Ha KOPPEJAIMOHHOM aHaJIM3e, BIUSHUA MMOKa3aTeNel TIaTe:KHOTOo OanaHca Ha
BBII EADC;

6. mpoBecTH aHaIU3 M OICHKY TEHIEHIMN pa3BUTUS (PUHAHCOBBIX KAaHAJIOB B
WHTETPalMOHHBIX Mpoleccax crpan-uieHoB EADC;

7. 000CHOBaTh 1M W 3aJa4d BAJIIOTHOW HMHTETPAllMM M OIEHUTh COCTOSHUE
TaMOYKCHHOM 1 HaJIoroBou chepsl EADC;

8. pa3paboTarh KOHIENTYaJbHbIC HANpaBICHUS ONTHUMU3AINUU (PUHAHCOBOM
nomtuku EADC B menom, a Takke B HaAJIOTOBOM, TaMOXKEHHON M BaJIFOTHOM
CUCTEME.

Hay4nasi HOBU3HA MOJIYYEHHBIX Pe3yJbTATOB IMCCEPTANMOHHOTO

HCCJIeIOBAHMS 3aAKJII0YAETCS B CJIeAYyI0IIeM:

1. cucremaTuzupoBaHbl U 000OIIEHBI TEOPETUUECKUE, OPTraHU3AIMOHHO-TIPABOBBIE
U METOJIOJIOTHYECKUE ACTIeKThl (DMHAHCOBO-IKOHOMUYECKON WHTETpaIiuu s
HSKOHOMUKH B IIEJIOM U JIJII SKOHOMUYECKUX CYObEKTOB, C BBISIBICHUEM METOOB
U TOIXOJOB K OIEHKE YpPOBHA M CTeMeHu (UHAHCOBOM WHTETpAIli B
PErHOHATBLHBIX 00bETMHEHHUSIX



2. BbIsIBJIEHa 0OCOOEHHOCTh (hopmupoBaHus (puHaHCOBOM moiauTukd B EADC u
MpeJIOKeHa aBTOPCKasg TPAKTOBKA ACHUHULIUU «(PUHAHCOBO-IKOHOMUYECKAS
UHTErpalus» Kak OOBbEAMHEHHE HECKOJbKUX XO3SUCTBYIOIIUX CYOBEKTOB,
OCHOBAHHO€ Ha TMPUHLHUIE JT0OPOBOJBHOCTU, PErIAMEHTUPYEMOE aKTaMu
IrpaXJAaHCKOTO  TMpaBa, HaleleHHoe Ha  A()QPEeKTHUBHOE  COBMECTHOE
COTPYIHMYECTBO JJIsl JOCTHUKEHUS SKOHOMHUYECKMX M (PUHAHCOBBIX Iieyen
KaXXJI0W U3 CTOPOH.

3. BbIIENEHBI 3Tambl MOCTPOCHUS OOIIETO0 (PUHAHCOBOTO pPHIHKA W BBISBICHBI
TEHJICHIIUU Pa3BUTHUSI OCHOBHBIX 3JIEMEHTOB (hriHaHCOBOTO phiHKa EADC;

4. ompeseneHbl  CTPYKTYphl, (OPMHUPYIOLIUE pEruoHalbHbIe (UHAHCOBBIC
MEXaHU3MbI, MPOPWIA PUCKOB YCTOMUYMBOCTH HAIMOHATHHOUW (PUHAHCOBOM
cucteMsl crpaH-wieHoB EADC;

5. pa3paboraHa Mojenb cOallaHCUPOBAHUSI IUIATEKHOTO OajlaHca Ha OCHOBE
nporuo3upoBanus pazsutus BBII go 2035 roaa.

6. BBIABICHBI U 00OCHOBAHBI TEHACHIIMHM PA3BUTHSI MEPCIIEKTUBHBIX (PMHAHCOBBIX
KAaHAJIOB MHTErpanuu crpaH-ydactHull EADC, TakuX Kak J€HEXHbIE IEPEBOIBI;
MHOCTPaHHbIE UHBECTUIMH; UCIOJIb30BAHUE HAIMOHAIBHBIX BAJIIOT;

/. HA OCHOBE HCCJIENOBAaHUS OCOOCHHOCTEM pa3BUTUS HUHTETPALlMOHHBIX
IPOLIECCOB B BAJIOTHOW, TAMOYKEHHOW U HAJIOTOBOW c(epe MpensioKeHbl Mepbl
Juist  00€cTieueHUs COTJIACOBAaHHOM BalllOTHOM, HAJIOTOBOM M TaMOKEHHOMU
nomutuk ctpad EADC, a Takxke 0003HAYEHbl TMEPCIEKTUBBI CO3IaHUS
EBpa3zuiickoro BamtOTHOrO (OHJA C YYETOM MO3UTHUBHOI'O ONBITA OTIAEIBHBIX
CTpaH MHpA,;

8. 000CHOBaHBI KOHIIETITyaJbHbIE HAMpaBICHHUS PA3BUTHUS HAJIOTOBBIX U
TaMOXEHHBIX AaCMEKTOB 3KOHOMHUYECKOW HHTErpalli B YCIOBUAX €IUHOrO
pbIHKA, B YAacCTHOCTHM IO HAJIOTOBOMY CYBEPEHHUTETY, KOHKYPEHIUU
IOPUCIUKINKN, CTUMYJHUPOBAHHUS HKOHOMHUK, COTJIACOBAHHOCTh HAJIOTOBBIX H
TaMOKE€HHBIX MTOJIUTHK.

IIpakTnyeckasi 3HAYMMOCTH  JHCCEPTALMOHHOIO  MCCJICIOBAHUA.
Pe3ynbTaThl HCCIEAOBAaHNS MOTYT UCHOJIB30BATHCS B KAYECTBE METON0JIOTMYECKON
OCHOBBI Pa3pabOTKW TEOPUU HMHTETrpanuu (UHAHCOBOTO KallMTaja, BBISIBICHUS
MEXaHU3MOB TIPSIMOM U OOpAaTHOW CBSI3M MEXKIY WHTEIPAllMOHHBIMH IPOIIECCAMHU
(bMHAHCOBBIX YCIYyT W MPOAYKTOB, IMGPOBOM TpaHchopMalueld TamMOKEHHON
chepbl U GUHAHCOBOI TIIOOATM3AIIMECH.

OtaenbHble  TOJIOKEHUS  pabOTBl  MOTYT  OBITh ~ HCIOJIb30BaHBI
roCyJapCTBEHHBIMU CTpyKTypaMu KoIpreizckoir PecryOnuku st BbIpaOOTKH
KOHLEMIUNA pa3BUTHS (PMHAHCOBOTO MHTErPALIMOHHOTO pa3Butus. llosmoxxenus u
BBIBOJIbI Pa0OThl MOTYT OBITh NpPUMEHEHbl (UHAHCOBBLIMHU HWHCTUTYTaMU TMpHU
dbopMUpPOBAHUM CBOEH BHEIIHEIKOHOMUYECKON MOJTUTHUKH.

OcCHOBHBIE TOJIOKEHUSI W BBIBOJALI PaOOTHI OBUIM 3aJCHCTBOBAHBI TPHU
npenoilaBanny JUCIUIUIHH « TamoxkeHHoe nenoy», «Hamoru n Hamoroo60xeHue,
«DUHAHCHl  XO3SUCTBYIOIIMX CYOBEKTOB» B  KBIPrbI3ckoM HalMOHaJIbLHOM
yHuBepcutete uM. JK. banacarsina.



JKOHOMHUYECKA 3HAYUMOCTH JHUCCEPTAIMOHHOIO HCCJIEA0BAHMS.
PekoMmeHmanuu 1Mo COBEPUICHCTBOBAHUIO PAa3BUTHS  €BPA3HICKON MHTETparuu
MOTYT OBITh UCIIOB30BaHbl MuHucTEpcTBamMu U BenomctBamu KP st paspaboTku
PEKOMEHIAlMK ISl KOHIIENTYaJIbHbIX HAIIPaBICHUN MHTETPALIMOHHOTO Pa3BUTHSL.

OcHOBHBIE M0JIOKEHUS] JUCCEPTANNH, BBIHOCMMbIE HA 3aIIIUTY:

1)  Teoperuueckuii  aHaaW3  Pa3IMYHBIX  aClEKTOB  ()MHAHCOBO-
HKOHOMHUYECKON MHTErpaIuy MO3BOJISET ONPEISTUTh €€ MPEUMYIIECTBA U OTIIMYHUS
OT WHBIX HPKOHOMHYECKHX TPOIECCOB, B YaCTHOCTH, (PMHAHCOBO-DKOHOMHYECKAS
WMHTErpalns XO3SUCTBYIOIIUX CYOBEKTOB O3HAYAET JOJITOCPOYHBIE MAPTHEPCKUE
oTHoOIIeHUs. BrisiBrensl Hanbonee 3PheKTUBHBIE METOIBI M TMOJIXOIbI K OIICHKE
YPOBHSI W CTENeHW (MHAHCOBOW HMHTETPAIIMM B PETHOHAIBHBIX OOBEIMHECHUSX
MO3BOJIAIOIINE HAa MAaKpOYpOBHE OMpENenuTh Te chepbl U 00JacTH, B KOTOPBIX
WHTETPAIMOHHOE Pa3BUTHE «OTCTAaET» OT OOIIEro BEKTOpa JIBMXKEHUS CTPaH —
YYaCTHHI] O0BETMHEHHUS, TO €CTh OIICHKA YPOBHS U CTEIICHU WHTETPALUU SBIISIIOTCS
aKTyaJIbHBIMU JIJISl OMNpPECIICHUs] HANpaBlIEHUW pa3BUTHS CTPaH — YYaCTHHUIL
WHTETPALIMOHHBIX ~ OOBENMHEHHM, (POPMUPOBAHUS  OOIMUX  MPUOPUTETOB,
BBICTPAMBAHUSI MEKCTPAHOBOTO Juaiora B opMare «MHTErpalys UHTETPALHi.

2) JlaHa KOMIUIEKCHas olleHKa (prHaHCOBOM noiuTuku B EADC, TeHaeHIuu
ee GopMHupoBaHUs CHEIU(PUKE OCYIICCTBICHUS JEATEIBHOCTH HAa (PUHAHCOBBIX
peiHKax u 00 oOmeHe wuH(opMaiuend, B (PUHAHCOBON cdepe, UYTO SBIAETCS
byHgamMeHToM I TapMoHu3auuu (puHaHcoBo monutuku EADC, u cosnanue
yCIOBUM Ha (PUHAHCOBBIX PBIHKAX [JIs1 OO€CedYeHUs: CBOOOAHOTO JIBUKECHUS
kanutana. Takas KOMIUJIEKCHAsI XapaKTEPUCTHKA MO3BOJIMIIA aBTOPY MPEIJIOKUTH
CJIEIYIOUIYI0 TPAKTOBKY A€PUHULMU «(PUHAHCOBO-DKOHOMHUYECKAS] MHTETPaLUs»:
B IIMPOKOM CMBICIE MPEJACTaBiIsAeT CcOO0M OOBbEOIUHEHUE  HECKOJbKHUX
XO3SUCTBYIOIIUX CYyOBEKTOB, OCHOBAaHHOE Ha NPUHIUIE J0OPOBOJBHOCTH,
pEerjiaMeHTUPYEMOE aKTaMH TPakIaHCKOTO TMpaBa, HaleleHHOoe Ha d()PEeKTUBHOE
COBMECTHOE COTPYJAHHYECTBO IS JOCTHKEHHUS dKOHOMUYECKHX M (DMHAHCOBBIX
LEJIEN KaXKJIOU U3 CTOPOH.

3) Ha ocHOBe pETPOCIEKTUBHOIO aHanmu3a (OPMHPOBAHUS OOIIETO
(bMHAHCOBOTO PHIHKA BBIJIEICHBI ATAIBI MOCTPOEHUS 0011ero (PMHAHCOBOTO PHIHKA
EADC wu BbIsIBIeHa OCHOBHbIE mpeumyinectBa KoHuenuuu ¢GopMUpoBaHUs
obmero ¢unHancoBoro peiHka EADC, peanmzaius KOTOpOW JaeT BO3MOXKHOCTH
YCTPAHUTh CYHIECTBYIOIIME Oapbephl Uisi CBOOOJAHOrO JIBMXKEHMSI KamuTaiaa U
¢bunHaHcoBBIX ycayr BHYTpu Coro3a, 00eCleuuTh IMOBBIIMICHUE IOCTYIMHOCTH U
pa3sHooOpa3re WHBECTUIIMOHHBIX, OaHKOBCKMX M CTPaXxOBBIX ITPOJIYKTOB.
BrIsiBJIEHBI TEHIICHIIMM Pa3BUTHS OAHKOBCKOT'O, CTPaXxoBOro U (hOHIOBOTO PbIHKA
ctpan-ydyactul, EADC, kak Ba)KHbIE 3JIEMEHTbl ()MHAHCOBOTO PBIHKA, YTO JAET
oO1yro margopmy s ganbHened GruHaHCOBON MHTETpaIvu.

4) OmpeneneHbl CTPYKTYPbl, C HX KJIIOYEBBIMH XapaKTEPHCTUKAMH,
dbopmupytonue pernoHanbHbie (hruHaHCOBBIe MexaHu3Mbl B EADC, B wacTHOCTH
BBISIBJICHA MHUITMATHBA C JATOM, WICHAMH W MEXaHM3MaMU CO3JaHHs, a TaKkKe
wieHbl popMaTtoM ydacTusi. OnpesenieHHble CTPYKTYPhI BBISIBISIIOT BO3MOXXHOCTD
(bvHaHCUPOBAHUS COBMECTHBIX MHTETPAIIMOHHBIX TPOSKTOB C OAHOW CTOPOHBI, U C
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JPYrol — 3JEMEHT NPHBJIEYEHUS HOBBIX CcTpaH-wieHOB EADC, T.e. MOBBILIEHHE
MPUBJIEKATEILHOCTH WHTETPALIMOHHOTO OOBEIUHEHUs HJisi TPEThUX CTpaH W,
CJIEIOBATEIbHO, paclIMpeHue c(ep IKOHOMHYECKOTO BIUSHHUSA M TOBBIIICHHE
KOHKYPEHTOCIIOCOOHOCTU  00belMHEHUs. BbisBiaeHHbIe TpOPMIM  PUCKOB
YCTOMYMBOCTH HAIMOHAIBHOMW (DMHAHCOBOM CHUCTEMBI TOCYJAapCTB — YICHOB
EADC mnoka3pIBaloT, YTO CTpaHbl HAKOMWIMA OOJIBIIOE KOJUYECTBO PHCKOB,
JIOCTUTIIMX B paccMaTpuBaeMoM BpemMeHHOM mepuoje 20182022 rr. ctabuiabHO
BBICOKMX 3HayeHUW. CKJIOHHOCTh K pPHCKaM TE€M CHJIbHEE, 4eM JMOepalibHee
BaJIIOTHAs ¥ (PMHAHCOBAs MOJUTHKA TOCYIapCTBA.

5) Ha ocHOBe MHOTO()AaKTOPHOTO KOPPEISIIIMOHHO-PETPECCUOHHOTO aHAJH3a,
BBISIBJICHBI HanOosiee 3HauuMble (hakTopsl Biustonie Ha BBIT EADC u npsMbimMu
naBectuimsamMud B EADC, a Ttakke OHKCIOpTOM TOBapoB U yciyr. Hwmerot
OTpULATEIbHBIE (PAKTOPBHl KAaK CUET TEKYIIUX ONepalnuil (Caaplo) MIIATEKHOTO
6ananca EADC u npsmbie unBectuimu uz EADC, u paccuutan nporno3 BBII na
nepuon 2035 roma. JlaHHBIM MPOTHO3 MOKAa3bIBa€T HEOOXOJUMOCTH MEp IO
YMEHBIIICHUIO CalbJ0 CUETA TEKYIIMX ONEPALNil U YBEJINUYNBATH IPUTOK KaluTasia
B EADC u paspaborana mojenb cOaJlaHCUPOBaHUS IUIATEXKHOTO OallaHca Ha
pazButust BBII EADC.

6) MccnenoBaHUsIMU yCTAHOBJICHO, YTO B COBpPEMEHHBIX ycioBusix EADC
HanOoJIee COCTOSBIIUMUCS M PA3BUBAIONIUMUCS (PUHAHCOBBIMHU KaHAJIaMHU CTpaH-
YYaCTHUI €BPA3UNUCKON HWHTErpalii, B COCTABE KOTOPBIX SIBISETCS: JCHEKHBIC
MEePEBO/Ibl; MHOCTPAHHBIE HBECTUIMH; UCTIOIb30BAHNE HAIIMOHAIBHBIX BAJTIOT.

7) OpraHu3alMOHHO-YKOHOMUYECKUH MMEXaHU3M (OPMHPOBAHUS HOBOM
BaOTHO-(MHaHCOBON nomutukun EADC, ¢ yyeToMm nanbHEHIIMX BO3MOKHOCTEH
M0 WHCTUTYIMOHAIM3AIIMU TaKOM CUCTEMBbI B BHJE EBpa3uiiCKOro BallFOTHOIO
dbonna. BHeapenre no1o0HOTO MEXaHU3Ma SIBJISIETCS] BayKHBIM sl KbIprei3cTaHa,
TaK KakK 9TO MO3BOJIMIIO ObI CYIIIECTBEHHO MUHUMU3UPOBATh HHQIISIITMOHHBIE PUCKU
B CTpaHe, yUYUThIBAsA BHICOKYIO CTETIEHh TOPTOBO-(DMHAHCOBOW B3aUMOCBS3U MEKIY
Keipreizctanom u Poccuen.

8) KonrnenrtyanpHoe HalpaBlieHHE ONTHMH3AIMKA HAJOTOBOW M TAMOXCHHOM
MOJUTUKHA  3aKJIIOYAIOLIMECS] B OINPEACICHUM HAIMpaBJICHUM HAJOrOBOM U
TaMOKCHHOW TIOJIMTHUKUA TIOCPEJICTBOM COBEPIICHCTBOBAHUS HAJOTOBOIO U
TaMOKEHHOTO 3aKOHOJIaTE€JIbCTBA C YYE€TOM HAJOTOBBIX CYBEPEHUTETOB U
KOHKYPEHIIMU IOPUCAUKINI, COTJIACOBAHHOW HAJIOTOBOM U TAMOYKEHHOU TTOJIUTUKHU
M0 HAJIOrO0OOJI0KEHUIO I0XOJ0B KOMITAHHM, 3apETrUCTPUPOBAHHBIX B TOCYIapCTBAX
C JBIOTHBIM HAJOTOBBIM PEXKHUMOM, IO YCTPAHEHHIO TaMOXKEHHBIX Oaphepos,
IPEOI0JICHUS OapbepoB TUISt TpaHCTPAaHUYHBIX WHBECTHUIUN u
pEeANPUHUMATEIIbCKOMN AESTEILHOCTH U T.J.

JIuyHblii BKJAA couckareasi. ABTOPOM BBISBICHBI COBPEMEHHBIC
TEHJICHITUW U TIEPCIIEKTUBBI Pa3BUTHS (PMHAHCOBBIX MHTETPAIIMOHHBIX OTHOIICHUN
B pamkax EADC, 4To, COGCTBEHHO, U TO3BOJIUIIO pa3paboTaTh PEKOMEH NN IS
BBIPAOOTKM KOHIIETITYAIbHBIX HAIIPABICHUN UHTETPAIITMIOHHOTO Pa3BUTHSL.

Anpobanus pe3yabTaroB muccjaenoBaHusi. (OCHOBHBIE  PE3yJbTaThl
HAyYHBIX HWCCIAEAOBAaHWM OBUIM TIPENCTABICHBI HAa MEXIYHAPOJHBIX U
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HAIMOHATHHBIX HAYYHO-TIPAKTUUECKUX KOH(pepeHusax u popymax: «torm Hayku
B Teopuu u mnpaktuke 2021» (r. Mocksa, EHO, 202Ir); «EBpasuiickas
HPKOHOMHUYECKas MHTErpalus, MpoOJeMbl MEPCIEKTUBBI Pa3BUTHS: TU(POBU3ALINH,
yIpaBieHuYEeCKO-UH(POpMaAIIMOHHBIEC, (PUHAHCOBBIE, MOHUTOPUHIOBBIEC, HAJIOTOBEIE,
YYETHO-aHATUTHICCKHUE, ayTUTOPCKO-KOHTpoabHBIe» (Typrus, Ananbs, 2021r.);
«CerojiHs 1 3aBTpa poccuiickoi s3koHoMukn» (Mockga, 2023 1.) u ap.

IlotHoTa oOTpa:keHHs1 Pe3yJbTATOB JUCCEPTALNMH B MNYOJIMKANMAX.
OCHOBHBIE TIOJIOKEHHUSI M  PE3YIbTaThl JUCCEPTAIMOHHOTO HCCJEAOBaHUs
omyONMKOBaHBI B 19 HaydHBIX CTaThsiX, B TOM 4YHCJIE B U3JAHUSAX,
pekomenaoBanubix HAK TTKP. 13 aux PUHI: KP - 11, PO - 7; 1 craths B 0a3zax
JAHHBIX Scopus.

CTpykTypa U 00bE€M JUCCEPTALMOHHOI pPadoThl. Jluccepranus COCTOUT
U3 BBEJICHUSI, YETHIPEX TIJIaB, 3aKIIOUEHHUS, CIIMCKA UCIIOIb30BaHHOMN JIUTEPATYPHI,
OCHOBHOM TEKCT KOMITBIOTEPHOTO Habopa cocTaBiseT 252 CTpaHMIIbl, a TaKkKe
COJIEPKUT 36 pucyHKOB, 13 Tabmui u 151 6ubnuorpaduuecknx Ha3BaHUU.

OCHOBHOE COIEP KXAHUE PABOTHBI

Bo BBeneHMM O00OCHOBBIBAETCS AKTYaJbHOCTh TEMbBI MCCIEAOBaHUSA
JUCCEpPTALM, OIMCHIBAIOTCA LIEJIM W 3aJa4yd MCCIENOBaHMs, HayyHas HOBU3HA U
Hay4YHbIE PE3yJIbTaThl JUCCEPTALMOHHON pabOThI, MPAKTUYECKasi U YKOHOMUYECKas
3HAYMMOCTb, a TAKKE€ OCHOBHBIE ITOJIOKEHUS, ITPEAJIATaeMbIE K 3aINTE.

B 1(50):10)7 rJ1aBe «TeopeTHKO-METOH0I0THYECKHUE OCHOBBI
¢dopmupoBanusi  (pUHAHCOBOM  cOCTaBJIsIONIed B  HMHTErpalMOHHBLIX
npoueccax» pPAacKpbIThl MPEANOCHUIKM W ClIeUu(pHUKa pa3BUTUS €BPa3UNCKHUX
MHTErPALMOHHBIX MPOILIECCOB, M3y4Y€Ha COBpeMEeHHas AeduHuLMg (PUHAHCOBOU
MOJINTUKU B YCIOBUAX (PUHAHCOBO-3KOHOMHUYECKOW HHTETpaluu, HCCIEAOBaHbI
METOJbl U TOJAXOAbl K OLIEHKE YpOBHS M CTENEHU (PUHAHCOBOM HHTErpanu B
pEernoHalIbHbIX O0BEANHEHHUSX.

B coBpeMEHHBIX yCIIOBHUAX MPAKTUYECKH HU OJHA CTPaHA MHUPA HE MOXKET
3¢ (dEeKTUBHO pa3BUBATHCS, HE B3aUMOJCHCTBYS C ApyruMu ctpaHamu. CTpaHbl
OOBENUHAIOTCS ~ HUCXOAS M3  CBOMX  IOJUTHYECKHX,  OKOHOMHYECKHX,
IEONOJUTHYECKUX WM TEOOKOHOMHUYECKMX MHTEpecOoB. U peanns3alnuyd 3THUX
MHTEPECOB CO3JAIOTCSA PA3JIMYHbIE WMHTErPALlMOHHBIE IpynnupoBKU. CerogHs B
Mupe HacuuTbiBaeTcs mnopsaka 300 AEMCTBYIOIIMX PErHOHANBHBIX TOPTOBBIX
COrJIAllICHUH, BKJIOYAs COIVIalleHuss 00 HKOHOMHYECKOW MHTerpamu, o0
00pa30BaHUM TAMOXKEHHBIX COIO30B U COIJIAIIEHHUS C YaCTHMYHOM 00JIaCThIO
JIEUCTBUM, pACIIPOCTPAHSIOIINXCS HA OIIPEACIIEHHBIN NIEPEYCHb IPOAYKLIUH.

Pa3BuTtne mponeccoB MHTErpauud BO BCEM MHUpPE, UX LEIU, CTpPAaTEervuu
pa3BUTHS, MPUHLMIBI CO3JAaHUS HEOOXOAMMBIX YCJIOBUM HMMEIOT 00Iue
3aKOHOMEPHOCTH HE3aBHCHMO OT Teorpauyeckoro TMOJOXKEHUS H ypPOBHS
HKOHOMHUYECKOTO Pa3BUTHUS CTpaH, 00pa3yroUX HHTETpalluOHHbIE 00 BEAMHEHNUS.

B wmenom wuccinenoBaHus MO €BpPAa3sMKWCKOM HMHTETPAlMM [MOKa3aldd, YTO
nporecc  (GOpPMUPOBAaHMS M PA3BUTHS  €BPA3UHCKOTO  HMHTErPAIMOHHOTO
OOBbEIMHEHUS  CXEMAaTUYHO  MOXHO  MPEACTaBUTb B BHUAE  YETHIPEX
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NOCJIEOBATENbHBIX MMIAroB (puUcyHOK ). J[aHHas cxemMa OTpakaeT «IO CYTH»
HBOJIIOIUIO MHTETPAIMOHHOTO OOBEIWHEHUS M €ro BKIIOYEHHUS B TJI00aJbHYIO
HKOHOMHYECKYIO CHUCTEeMY. BaxHbIM (akTopoM, OMpenessiomuM AalbHEeHITuN
BEKTOp pa3BUTUs OOBEOUHEHUs, SBJISETCAs BbIOOp cTpaTeruu (MOJEIN)
B3aMMOJICUCTBUSL CTpPaH — y4acTHUL. MHBIMH CJIOBaMH, 3TO OIpPEIAECICHUE
HalpaBJICHU  peaiu3allid  HMHTETPAMOHHOrO  MOTEHIHana C  YYETOM
KOHKYPEHTHBIX MTPEUMYIIECTB CTPaH — YYaCTHUI] OObEAUHEHHUS.

Crparerust (MOJe/b) UHTETPALIMOHHOTO COTPYJHUYECTBA OCHOBBIBACTCS HA
cepax 3KOHOMHKH, COBMECTHOE PAa3BUTHE KOTOPBIX MOXET MPUHECTH CTpaHaM-
YY9aCTHHIIAM  JIOTIOJIHUTENBHBIN  3KOHOMHUYeckuii 3¢dekr. Hecmorps Ha
MHOT000pa3he OoTpaciiel M CEKTOPOB 3KOHOMHKH, MOJENH HWHTErPALMOHHOTO
COTPYIHMYECTBA B TOM WJIM HWHOM KOMOMHAUMU pa3BUBAIOTCA BO BCEX
WHTETPAIUOHHBIX OOBEAMHECHUSIX (CM. PUCYHOK 1).

-

Kaxxgast ctpana qomkHA 9€TKO ONPEASTUTHCS, TSl 4eT0
OHA XOYET BCTYNHUTHh B JJaHHOE OOBEIUHEHHE, PEUICHHS
KakMX 3a7a4 OHa XO4YeT JOOUTLCA C IIOMOIIBIO
WHTETPaIlUU.

OnpeneneHue uenei
HWHTCTPAllMOHHOI'0 pa3BUTUA

7

OcyIiecTBIsIeTCs: BBIOOP HAIPABICHUH B3aMMOACUCTBHS U
cdep IKOHOMHKH AJIS TIOTYYEHUS JOTOTHUTEIHHOTO
4 a¢dekra, ompenensieTcss MOAEIb (CXeMa) HHTETPAIMOHHOTO
COTPYAHUYECTBA!
Onpenenenne crpateruu (MOIENN) . CORMECTHOE 6

pa3BUTHE CUCTEMOOOPA3YOIIUX IS BCEX
AHTETPALlMOHHOTO COTPYAHUYECTBA CTpaH 0GBEMHCHHS OTPACIICIH;
* pa3BUTHE OTPACICH, IPEACTABIIIONINX HHTEPEC IS BCEX
\_ CTpaH MHTETPALIMOHHOTO 00bEeIMHEHUS;
* COBMECTHOE Pa3BUTHE B3aUMOIOIONHIEMBIX OTpacieit
HallMOHAJIBHBIX 9KOHOMUK;
* COBMECTHOE Pa3BUTHE OTPACIIEl C HCIIOJIb30BAHUEM
KOHKYPEHTHBIX IIPEUMYIIECTB CTPaH UHTETPA[HIOHHOTO
00beINHEHHS,;
* pa3BUTHE OTpaciel CIeNraIn3alui Ha OCHOBE
KOHKYPEHTHBIX IIPEUMYIIECTB CTPaH HHTETPALIHOHHOTO
00beINHEHHS],
* COBMECTHOE Pa3BHTHE UMITOPTO3aMEIIAIOIINX ITPOU3BOJICTB;
{' * COBMECTHO® PasBUTHE HHPPACTPYKTYPHI IS PACIIHPEHHS
BHYTPCHHEH M BHEIIIHEH TOPTOBJIH.

Peanuzarus ctpateruu (MoJeNn) :: Cosparorcs Heo0XoMMble YCIOBHSA u (bopmeI

MHTETPALOHHOTO HUHTETPAlMOHHOTO 00bEINHEHHUS:

* 30Ha cBoOo1HOI Toprosiu (3CT);
COTPYITHUYECTBA 9

* tamoxenHsb1i coto3 (TC);

* 00 PBIHOK;

l * DKOHOMHUYECKUH COIO3;
* BJIIOTHBIN COIO3;
* [IOJIMTUYECKUH COIO3.

ComnpspxeHne ¢ APyruMu
I/IHTeraHI/IOHHLIMI/I 6_]'[0KaMI/I HpOBOHI/ITCﬂ pacoIupE€HUEe UHTETrPallMOHHOTO KOHTYpa,
peam3anusd KOHOCIIINNU «UHTCTpalus HHTCI‘paHHﬁ)).

Pucynok 1. ba3oBsie maru ¢opMUpOBaHUS U PA3BUTHS HHTETPALIMOHHOTO O0BETMHEHUS.
Hcrounuk: pazpaboran aBropoM [Ha 6asze: https://eec.eaeunion.org/upload/medialibrary]

B pamkax BbIOpaHHOW MOJIETM COTPYAHUYECTBA TOCYAapCTBA-WICHBI
OTIPEIEIISIIOT YCIIOBUS JJIsl IBIKEHUS (PaKTOPOB MPOM3BOJICTBA U OCYIIECTBICHUS
COrJIaCOBaHHBIX  PETyIHpYIOIUX  JgedcTBuidl. OT  ypoBHA U TIyOWHBI
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JIOTOBOPEHHOCTEN B JaHHOM cilydae OyneT 3aBUCETh (OpMa WHTETPAIMOHHOTO
oobenunenus: 3CT, TC, oOmuii peIHOK, YKOHOMUYECKUH COI03, BATIOTHBINA COIO3,
MOJINTUYECKUN COr03. [Ipy 3TOM B COBPEMEHHOM TEOPUU MEKIYHAPOIHBIX
DKOHOMMYECKHUX OTHOIICHUN TMepexod OT OJHOW (OpMbI HHTErPAIlMOHHOTO
OOBECIMHEHUSI K  CIENYIOMIEHM  JOKEH  CONMPOBOXKIATHCS  YIIyOJICHHEM
HHTETPAIlMOHHOTO  COTPYJHMYECTBA U OTMEHOM Bce OOJBINEro  Yucia
OTpaHUYCHUM.

B 3apy0OexHbIX HAay4YHBIX IyOJMKAITUSAX BCTPEYAOTCS Pa3HOPOIHBIC
TPaKTOBKH (DMHAHCOBO-dPKOHOMHYECKOW WHTerpammu. Ha Ham B3msa, B
pacCIIMPEHHOM TMOHMMaHUHM (UHAHCOBO-DKOHOMHYECKYIO HWHTETPAIMIO aBTOPBI
TPaKTYIOT Kak OOBEIWHEHHE XO3SUCTBYIONIUX CYOBEKTOB, HAIEJICHHOE Ha
MOJIYYCHUE OKOHOMHYECKHUX TMPEUMYMmEecTB OT 3(P(EKTUBHOTO  Pa3BUTHS
[Koonepayusa u azponpomviuinennas unmezpayus ¢ AIIK. Ilempanesa I'A., Aeubpoe P.I., op.;
1n00 peo. I.A. ITempanesoii. — M.: Konocc, 2005. — 223 c.].

YTouHneHHas  000OIIeHHAass  TpPaKTOBKa  «(PUHAHCOBO-IKOHOMHYECKAS
UHTETpaIysy ONpeaenseTcss Kak OObEeIWHEHHE HECKOJIbKUX XO3SMCTBYIOIIMX
CyOBEKTOB, OCHOBAaHHOE Ha MPUHIMIE JOOPOBOJIBHOCTH, PETIIAMEHTHPYEMOE
aKTaMH TPaXIJAaHCKOTO TIpaBa, HaleleHHoe Ha 23(P(EKTHBHOE COBMECTHOE
COTPYIHHUYECTBO JUISI JOCTHIKEHUS YKOHOMUYECKUX U (DMHAHCOBBIX IeIeH KaKI0i
13 CTOPOH.

TeopeTndeckuil aHaIM3 Pa3IMYHBIX ACMEKTOB (PMHAHCOBO-3KOHOMHUYECKON
VMHTETPALMU TIO3BOJISICT BBIACIUTh €€ IMPEUMYIIECTBA W OTIWYMS OT HMHBIX
SKOHOMHUYECKHUX MPOLECCOB:

- (MHAHCOBO-DKOHOMUYECKAsT MHTETpalus XO3SMCTBYIOIIUX CYOBEKTOB
O3Ha4yaeT JOJTOCPOYHBIE MAPTHEPCKUE OTHOIICHUS, OCHOBaHHbIE Ha OOHOBJICHUH
MPOM3BOJACTBEHHBIX W  YIPABJICHYECKUX  TEXHOJOTHM, C MPUBICUYCHUEM
(MHAHCOBBIX U UHTEIIEKTYaJIbHBIX PECYPCOB M3 Pa3HBIX UCTOYHUKOB;

- pacmmpseTrcs JOCTYIl K pecypcaMm (MaTepuadbHBIM, TPYIOBBIM,
(bUHAHCOBBIM, MH(GOPMAIITMOHHBIM) M COBPEMEHHBIM TEXHOJIOTHSM, MOBBIIIACTCS
3 PEKTUBHOCTD UX HCIIOJIB30BAHUS,

- YYaCTHUKM HHTETPUPOBAHHOM CHUCTEMBI PEIIAIOT CTOSIIHUE TEpe] HUMH
pOOJIEMBI;

- XO3SUCTBYIOIME CYOBEKTHI, BXOJANIME B HHTETPUPOBAHHYIO CHUCTEMY,
MOJy4aroT 3alUTY OT BHEIIHUX KOHKYPEHTOB.

UccnegoBanust mo eBpa3uiCKOW HMHTErpaldd M (PUHAHCOBOW TMOJIUTUKE
CTpaH, MOKa3bIBajJ, YTO IOJ] BOINPOCOM HAXOAMUTCS caM (haKT HAJIUYMS B ITHUX
CTpaHaX e€IuHOW (MHAHCOBOM, JCHEXKHOWM W  KPEAWTHOM  TOJUTHKH, a
COOTBETCTBCHHO, M BEJIOMCTBCHHOC pa3/ieIcHHe OTBETCTBEHHOCTH U 00SI3aHHOCTEH B
pamkax EDK. VIMeHHO TeopeTHKOo-MeTo0JIornYecKasl mpopadoTKa 3TOro BoIlpoca
Moriia OBl CIOCOOCTBOBATh PAa3pPCIICHHIO BOIPOCOB O METOAaX IIPOBEACHUS
€IMHOM TTOJIUTUKH.

Takxe HEOOXOAUMO OTMETHTH, YTO €CTh HAJIMYHUE OTCYTCTBUS MPOYHOU
METOJOJIOTHYSCKOM OCHOBBI B  pa3padaThiBaGMBIX IIpOrpaMMax  pPa3BUTHS
rOCy/IapCTBEHHOW (PMHAHCOBOM MOJUTHKU B paMKax €BPa3UiiCKON HMHTErpanuu
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OTCYTCTBYET €IMHBIX MporpaMm ynpasieHus ¢punancamu EADC u perynupoBaHue
(GbrHaHCOBBIX PHIHKOB. Ha Halll B3Misi1, BaXXHOCTh ATOM MPOTrpaMMbl ONIPEEIISIETCS
CYILLIECTBEHHBIM BIIUSHHEM (MHAHCOBOM MOJUTUKH Ha BCE JAPYrve HaIpaBJICHHUS
NESATEIbHOCTH HAllMOHAIBHBIX OPTraHOB BJIACTH; HEOOXOJUMOCTHIO MOCTOSHHOTO
coBepiieHcTBOBaHUs (rHaHCcOBOM nmomuTuku EDAC; moTpeOHOCThIO MOBBIIICHUS
pe3yIbTAaTUBHOCTH (PMHAHCOBOM MOJMTUKU MU, YTO HEMAJIOBAKHO, KOHKYpPEHIIUEH
MEXIy OTACJIbHBIMU HaIpaBiIeHUSIMU (DUHAHCOBOM MOJIMTUKU U OPraHU3aIUsIMU 32
nepepacnpeensieMble PeECypChI.

Kpome Toro, B Hacrosimee BpeMs HE BbIpaOOTAaHO €IMHOIO IMOAXOAA
K MPOLIECCY W3MEPEHHUsI CTENEHUW PEruOHAJbHON HWHTErpaluyd, 4TO BO MHOTOM
ompenensercss  OObEKTUBHBIMM  MPUYMHAMH. K npumepy,  oTcyTcTBUE
rapMOHU3UPOBAHHBIX MOJX0/I0B B JICATEIIBHOCTH rOCyJ1IapCTBEHHBIX
CTaTUCTUYECKUX CIIY>KO TPUBOJUT K MPOOJIEME COMOCTABUMOCTH Pa3IUYHBIX
WHJIUKATOpOB. MIMEIOTCA METOMOJOTHYECKUE CIIOKHOCTU MO OLICHUBAHUIO BECOB
BXOJISIIIIUX B CBOJHBIN WMHJEKC WHIUKATOPOB WJIM CYOMHIECKCOB (BBIOOp MEXKIY
HKCIIEPTHBIM MHEHHUEM WIM TPUMEHEHHUEM MaTeMaTHYeCKUX MeTo/0B). B aToi
CBSI3M 3a4acTylO MPUOEraroT JU00 K OIEHKE MaKpOIKOHOMUYECKUX HWHIUKATOPOB
(BBII, o6Bém IIMH, skcropra U uUMIopTa | T.1.), JUOO0 K TMOCTPOCHHIO
OTHOCUTEJIBHO TMPOCTHIX HHJEKCOB, KOTOpBHIE OXBATHIBAIOT HEOOJBIIOE YHCIIO
napameTpoB (uHAexkc KupHu), U000 OIEHUBAIOT B3aUMOIIPOHUKHOBEHUE
pa3nuuHoro pojaa notokoB (uHAekc AEI).

MHuoroo0pa3ue oObeAuHEHU U (POPMATOB SKOHOMUYECKON WHTErpallUH,
pPaBHO Kak M crnenu@urka 3KOHOMHUK TOCYAapCTB — YJIEHOB OOBEAMHEHUH, CO3AAET
CIIOHOCTH Il BBIPAOOTKM €IMHOTO moaxona K e€ m3MmepeHuro. Ilpu stom B
EADC wuccnepoBaHusi, KOTOpble paccMaTpuBaid Obl 3aladyy HOCTPOEHUS
MOHUTOPUHTA WHTErpalliy MpU MOMOIIM CUCTEMbl WHJUKATOPOB, B HACTOSIIEE
BpeMsI MPAKTUYECKH OrPAHUYEHbl CUCTEMON HMHAMKATOPOB SKOHOMHUYECKON
unterpauuun EABP. B pesynbrare akryanpbHOM ocTa€Tcsi 3amada pa3pabOTKU
CUCTEMBbI UH/IUKATOPOB UHTErPALINH, TTO3BOJISIOIIEH OIIEHUTh YPOBEHb HHTETPALINH
B JI0O00OM MHTErpallMOHHOM OOBEAWMHEHUH, B TOM 4YHCIE B IEIIX HX
COTIOCTaBJICHUSI HA OCHOBE OOIIMX METOI0JIOTHYECKUX TTOIXO0/IOB.

Bo Bropoii 1iaBe «@®@opmMupoBaHMe M pa3BUTHE 00meld (UHAHCOBOM
noutukn B EAIC» BbisBICHB 0COOEHHOCTH (QopMupoBaHUsi (HHUHAHCOBOMN
MOJUTUKK U o0miero ¢guuancoBoro peiHka B EADC, naHa olieHka (puHAHCOBOM
ctabuinbHOCTH cTpaH EADC, paspaborana Mojieinb cOalaHCUPOBaHUS TIJIATEKHOTO
Oaanca Ha ocHOBe TIporHo3upoBanus pazsutus BBII no 2035 rona.

O0beKTOM HMCCEPTALMOHHOIO HCCJIe0BAHHUSI ABJSAETCA (PUHAHCOBBIC
CHUCTEMBbI U PHIHKU CTpaH-4IeHOB EBpa3suiickoro 3KOHOMHUYECKOr0 COr03a.

IIpeaMeTroM wuccjie0BaHMs SBISIETCS OPraHU3allMOHHO-DPKOHOMHUYECKUE,
HOPMATHBHBIC, TPABOBBIC OTHOIICHUS pPa3BUTHS (UHAHCOBOM WHTErpalluu
€Bpa3uiickoM npoctpaHcTBe B ycioBusix EADC.

MeToabl U MaTepHAJIaMH MCCJIEIOBAHUS SBISIOTCA MPHUHATHIE B
HPKOHOMHYECKON Hayke cmocoObl u (OpMbl HAYYHOTO TO3HAHUS. CHCTEMHBIN
MOAXO/Jl, TPUHIIUIBI JUATEKTUYECKON JTOTHUKU, UCTOPUKO-IKOHOMUYECKUI aHaIu3,
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(UHAHCOBBIN, CTATUCTUYECKUI aHAlIW3, CPAaBHUTENbHBIN aHAU3 M SKCIEpPTHHIC
OLICHKM. MarepuanaMyu HCCIEA0BAHMS TMOCIYKUIM OTYETBl M CTATHCTHYECKHE
JaHHbIE LIEHTPAJIbHBIX CTaTUUECKUX KOMHUTETOB U OaHKOB cTpaH-ydacTHULl EADC
u EDK, a taxxke marepuansl EABP, HOpMaTuBHBIE, IPABOBBIE AKTHI.

OngHuM U3 BaXHEHIIMX MPUOPUTETOB MHTETPALMOHHOTO B3aMMOJICHCTBUS
rocynapctB-wieHoB EADC sBusercs ¢opMupoBaHue o00I1Iero (UHaAHCOBOIO
ppiHKa. Pemienne 93TOM  3amaudM MO3BONIUT  oOecneuuTh  dPPeKTUBHOE
pacmpesieieHue KamnuTtaia, IWBEpCHUPUIMPOBATH W MUHUMHU3UPOBATH PHUCKH,
MOBBICUTh  KOHKYPEHLIMI0O Ha  pBIHKE (UHAHCOBBIX yCOYyr U CHSTh
OTrpaHUYHUTENbHBIE 0apbephl 10 B3aUMHOMY JOIYCKY.

O6muit o0beM ¢uHaHCOBOrO pblHKa B cTpaHax EADC c¢  yderom
OaHKOBCKOW CHCTEMBI U (DOHOBOTO PBIHKA COCTaBIIsIeT 0K0JI0 3 TpiH mosut. CIHIA.
Kpome Toro, cienyer yuuTsiBaTh TOT (DakT, uto O60see 40 cTpaH MUpa BbIpa3UiIU
3aMHTEPECOBAHHOCTh B CO3/IaHMU 30H CBOOOAHON ToproBimu c EBpazuiickum
YKOHOMHYECKUM COIO30M.

OO6muit puHancoBbii peiHOK (ODP) EADC:

Pacnopsixenue Briciiero EBpasuiickoro N
1. baHKOBCKHIi CEKTOp
9KOHOMHUECKOT0 coBeTa oT 26.12.2016 Ne6 .
2. CrpaxoBoii ceKTop
«O pa3paboTke KOHIEMIHH GOPMUPOBAHUS
p EADC 3. CexTop pBIHKA IIEHHBIX OyMar
06mero (UEAHCOEOro PLEKA » 4. MexceKkTopaabHbIE OTHOIICHHS
l | Konuenmus
-paMOYHBIA JOKYMEHT BEPXHETO YPOBHS;
opyuenue (IIpaBuTenbCTBAM, -ycTaHaBiIMBaeT HanpasieHus popmupoBanust ODOP EADC;
LEHTPATBHBIM (HALMOHATBHEIM) GaHKaM, -ONpeeNsieT apXUTeKTypy oOIero (GpHUHaHCOBOTO pPHIHKA
EBpazuiickoif 5KOHOMHYECKONH KOMUCCHH) EASC;
-yTouHseT nojioxeHus Jorosopa o EADC;
paspaboraTs Konnenmuio popMupoBaHus
-IIpeaycMaTpUBaeT 3aKJIIOYCHNE OTJENBHBIX
obmiero ¢puHancooro peiaka EADC .
MEXTyHapOIHBIX COTIALICHUH.

ﬂ -qeaM W 1IpaBoBass  OCHOBa  ()OPMHUPOBaHHS
(GYHKIMOHUPOBAHHUS;

-9TaIlbl Pa3BUTHS U PETryJIMPOBaHME,;

-rapMOHHM3aIMs 3aKOHOJaTeNILCTBA B (prHAHCOBOM cdepe;

-o0ecrieueHne B3aMMHOT'O JIOITyCKa YYaCTHUKOB (PMHAHCOBBIX

09.17. -1-ii mpoexT
02.18 — 2 —i1 mpoekT
05.19 — cormacoBanue peryasTOpaMu

PBIHKOB;
-Haz30p, aJIMHHHCTPATHBHOE COTPYIHHYECTBO
UH(POPMALIMOHHOE B3aUMOJIEHCTBHE;
07.19-10.19 -3aIlATa MPaB ¥ WHTEPECOB HMHBECTOPOB W MOTpeOHMTENEH
Paccmotpenwne opranamu EADC (HMHAHCOBBIX yCIIYT,

-pa3BuTHE  WHOPACTPYKTYPHI, (popMupoBaHme 0O0ImIero
OUPIKEBOTO MPOCTPAHCTBA,

-o0ecmieueHue KnOepOE30macHOCTH;
-3aJja4yl W TOJHOMOYHMS HAIMOHAIFHOTO OpraHa 1o
PETYJINPOBAHUIO.

Pucynok 2. Mcropust Bonpoca o hopMupoBaHUH 001Ier0 PUHAHCOBOTO PhIHKA
Hcrounuk: pazpadboran aBropom [https://eec.eaeunion.org/comission/about/]

B coorBerctBun ¢ [oroBopom o EADC rocymapcTBa-ujieHbl B ILENSX
pa3BUTHSL COTPYJHMYECTBA B BaJIIOTHO-(PUHAHCOBOW cdepe, obecrneueHus
CBOOOJHOTO [IBIDKEHHUSI KamluTajla BO BHEIIHETOPTOBBIX W HMHBECTUIIMOHHBIX
oreparnusx, o0ecredyeHrs B3aUMHOW KOHBEPTHPYEMOCTH HAIMOHAIBHBIX BajiOT
MPOBOJSAT COTJACOBAaHHYIO BaJIOTHYIO MONUTHKY. Ha mnoBecTke AHS mepen
ctpanamu-yyactHuiaMmu  EADC  crodaT BONpPOCHl  KOOPJAMHAIMU  KYpPCOBOM
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MOJIMTUKU. B  yCIOBUAX OTCYTCTBHSI TaMOXKEHHO-TapU(PHBIX U HETapU(PHBIX
O0apbepoB W (PYHKIIMOHMPOBAHUSA €IUHOM TaMokeHHoW Tepputopuu B EADC
COTrJIaCOBaHUE KYpCOBOM MOJUTHUKU MMEET OOJBIIOE 3HAUYCHUE ISl 00eCTieUeHHUs
KOHKYPEHTOCTIOCOOHOCTH TOBapOB, paboT U ycnyr Ha obiieM poinke EADC.

JIiist KoopiMHauu B cpepe OI0HKETHON MOJUTUKH MTPAKTUYECKOE 3HAUCHHE
UMEeT TMPOBEJACHUE MOHUTOPUHIA JEHCTBYIOLIErO TMOPSAKAa 3a4UCICHHUS U
pacmpesiesieHdss CyMM  BBO3HBIX TaMOXXCHHBIX  TOLUIMH, KOHTPOJb  HX
MEPEUNCIICHUS B JI0XOJ OFOKETOB, a TaK)K€ MOHUTOPUHT KOJIMYECTBEHHBIX
3HAYEHUA  MAKPOSKOHOMHYECKHMX  IOKa3aTeleu: roJoBoro  jaeduumra
KOHCOJIMIMPOBAHHOTO OFOJIKETA, J0JIFa CEKTOPA rOCYJAapCTBEHHOIO YIPABJICHUS U
YpOBHSI HHQIISINH, OMPEACIISIONNX YCTOWYUBOCTh SKOHOMHUYECKOTO Pa3BUTHA.

B pamkax J[loroBopa o EADC rocymapcTBa NpUHUMAIOT Ha ce0s
00s3aTeNbCTBA MO NMPUMEHEHUIO TAaKUX YCIOBUW HAJIOrO00JIOKEHHUS IO BCEM
BUJIaM HaJIOTOB, COOPOB U TUIATEKEW MPU B3aUMHOM TOPTOBIIE, IPU KOTOPHIX HU B
OJIHOM W3  TOCYAapCTB-4JIEHOB HE  MOTYT  CYIIECTBOBaTh  YCJIOBHS
HAJIOT000JI0KEHNSI B OTHOIICHUH TOBAPOB, BBO3UMBIX U PEATU3YEMbBIX U3 JIPYTUX
ctpan  EADC, menee OnaronmpusiTHbIe, Ye€M YCIOBHUS HaJOTOOOJIOKEHHUS TIO0
OTHONIIEHUIO K AaHAJIOTMYHBIM TOBapaM, MPOUCXOMASIIUM C COOCTBEHHOM
teppuropuu [/Jocosop o EADSC, ped. om 24.03.2022].

COnmxeHne NEeHCTBYIONUX CTaBOK M KOOPJMHALUS JEHCTBUU MO aKIM3aM
UTPAIOT 3HAYMTEIBHYIO POJIb B CO3JaHUU PAaBHBIX KOHKYPCHTHBIX YCJIOBHH B
paMKax €IMHOTO pbIHKa g ToBapompousBogurenerd rocymapcts EADC.
[lepBoHauanbHO cTpanbl EADC ompenenstor, Kakne HOPMAaTHUBHBIE, IMPABOBBIE
aKThl TOJAJIEkKAT CONMIKEHUIO, a TaKXKe MOCIEAOBATENIbHOCTh U BBIPA0ATHIBAIOT
Mepbl, HEOOXOUMBIE ISl TApMOHU3AIMY 3aKOHOIATENIhCTBA B ((MHAHCOBOI cdepe.
[Ipouecc  cOnmKeHUsT HOPM  HALMOHAJIBHBIX  3aKOHOJATEIBCTB  JOJIKEH
3aBepunThea K 2025 rony.

IToctpoenue obmero punancoBoro peiika EADC OyaeT ocyIecTBISIThCS B
nBa atanma. Ha mepBom a3tame, go 2025 roma, crtpanam Coro3a HEOOXOIUMO
MIPOBECTH PabOTy MO TapMOHHU3AMHK ((MHAHCOBOTO 3aKOHOATEILCTBA, BHIPAOOTATh
MOAXO/Abl K OpraHu3alui aJMHUHUCTPATUBHOTO COTPYIHUYECTBA PETYISITOPOB
(UHAHCOBBIX PBIHKOB W B pe3yibTare OO0CECHEYUTh B3aUMHBIA JOMYCK
MOCTABIIMKOB (DMHAHCOBHBIX YCIyT cTpan Coro3a Ha PHIHKH JPYT ApyTa.

Taxxxe rocymapcTBamMu-ujieHaMu OyAyT OMNpeeieHbl COTJIACOBAaHHBIE
MOJXO/bl K B3aMMHOMY TPHU3HAHUIO JIUIECH3UH JJIT YUPEKACHUS IOPUAUICCKOTO
auia B OAaHKOBCKOM M CTPAaxOBOM CEKTOpaXx M K TPAHCTPAHWYHON ITOCTaBKe
(MHaHCOBBIX YCIIYT Ha PhIHKE LIEHHBIX OyMmar.

Ha Btopom »srame, mocime 2025 roma, OXHUAAETCA MPOAOJDKEHUE
NEeATEIbHOCTH 10  TrapMOHM3allid  (PUHAHCOBOTO  3aKOHOJATEIbCTBA U
OTIPEJICIICHUIO COTJIACOBAHHBIX TMOJXOJI0OB K OCYIIIECTBICHHUIO NEATEILHOCTH TIO
MPENOCTABICHUI0 (PUHAHCOBBIX yCIyr 0€3 JIOMOJHUTEIBHOTO YUPEKICHUS
(JIMLIEeH3UPOBAHMS ) B KAUECTBE FOPHUINYECKOTO JUIIA.

Ananu3 ¢uHaHCOBBIX phIHKOB cTpaH EADC mokasan, 4To 3HAYUTEIHHYIO
poib Ha (MHAHCOBBIX PBIHKAX HrparoT OaHku. K XapakTepHbIM OCOOEHHOCTSIM
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O0ankoBckux cuctem ctpaH EADC MOXHO OTHECTH: UYHCICHHOCTH M pa3Mepam
0ankoB foMuHHpYyeT Poccus.

1) 3HAUMTENILHOEC JOMHUHUPOBAaHME OAHKOBCKOI'O CEKTOpa IO O00BeMYy
aKTUBOB B CPAaBHEHHH C HEOAHKOBCKUMU UHCTUTYTaMU;

2) BBICOKMIA ypOBCHb KOHIICHTpAallMd OAaHKOBCKHUX aKTUBOB (Ha 5
KpyHHEHmux 6aHkoB mpuxoautcst 6osee 50% akTUBOB BO BCEX CTpaHax);

3) HU3KUI YpOBEHb HACBIIICHHOCTH YKOHOMHUKH 0AHKOBCKUMH KPEIUTAMH.
CeronHst ypoBeHb B3aUMOIPOHUKHOBEHMS (MHTErpalii) B OAaHKOBCKOM CEKTOpE
HezHauynTeneH. COnmKeHne 3aK0HOIaTeNbCTBA U MHTErPallisl PHIHKOB OAHKOBCKUX
YCIYT B TAKUX YCJIOBUAX SIBJISIIOTCS CIIO)KHON MHOTO()aKTOPHOM 3aauei.

JlnarHocThKa TEHACHIMI pPa3BUTHUS OJHUX U3 BaXHBIX JJIEMEHTOB
(UHAHCOBOTO pbIHKA: OAHKOBCKOTO M CTPAaXOBOTO TOKa3ajda HUKECIEAYIOIUe
pe3ynbrarhl. Tak, Kak oOlee KOIM4eCTBO CyObEKTOB OAHKOBCKOIO PhIHKA CTPaH-
yuactHul, EADC B 2022 rony cocraBuino 1574 enwHuL, YTO MO CPABHEHUIO C
0azoBeiM 2018 romom menbme Ha 16,8 % wmm 318 enunmi; B aOCOIIOTHOM
BBIp&KEHHH. Ha 3TOT mokazaresp 3a UCCIENLYyEMBIN MEpUOJ MOBIMUAIO, TO YTO B
Poccun u PecnyOnuke bemapych COKpaTHIIOCH KOJIMYECTBO OaHKOB IOJ
WHOCTPAaHHBIM KOHTPOJIEM.

HecMmotpss Ha majeHue mokasaTenss KOJMYECTBa CYOBEKTOB OaHKOBCKOI'O
peiHKa cTpaH-ydacTHULL EADC akTuBbl U 00sA3aTENbCTBA UX PacCTyT. AKTHUBBI B
2022 roxy 6aHKOBCKOro pblHKa crpaH-ydyacTHull EADC cocraBuiu 2074,4 mipa.
nosmapoB CIIA, aro ma 862,7 mupa nosn. CIHIA, wim Ha 71,2 % Gosnbire, 4eM B
2018 romy. Poct mpowmszomien 3a CYET pocTa NMPOBEACHUS AKTHBHBIX ONEpaLUN:
KPEIUTOBaHUS, MHBECTULIMOHHBIX OIEpaluil M MpOYMX omepauuidi OaHKOB IO
pa3MEILEHNI0O  COOCTBEHHBIX M  MNPUBJICUYEHHBIX  cpeAcTB. O0s3aTenbcTBa
O0aHKOBCKOro pbiHKa crpaH-ydyacTHull EADC cocrtaBunu 1880,6 mapn. mou.
CIHIA, ugro Ha 411,3 mapa. gomn. CIIA wmu Ha 27,9% Gombine, yuem B 2018 romy.
Poct mpowmsomen 3a c4€T pocTa JENO3UTOB KIMEHTOB — HOPUAMYECKUX H
(bU3UYECKUX JINII, YBEIUUCHUSI 00BEMOB MEKOAHKOBCKHX KPEIUTOB, OOJUTAIIUNA U
BeKcesel OaHka.

CrpaxoBoii pbIHOK cTpaH-ydacTHULL EADC mnoka3bpiBa€T TEHJIECHIIUIO
cHkeHus. OOliee KOJIMYeCcTBO CyOBEKTOB CTPAaXOBOI'O phIHKA CTpaH-y4YacTHHIL
EADC B 2022 romy nmocturio 204 eaunui, win npotuB 6a3oBoro 2018 roxa
Menblie Ha 23,8 % wunu 64 eauHuIl B aOCOJIIOTHOM BBIP@XEHUHU, HA 3TOT
MoKa3aTellb 3a UCCIeAYEeMbI NeproJ MOBIUsI0, TO 4To B Poccun u PecnyOnuke
KazaxcTan cokpaTuaoch KOJIMYECTBO CTPAXOBBIX KOMITAHUM.

HecMoTpsi Ha CHWXEeHHE TOKazaressi KOJUYecTBAa CYOBEKTOB CTPAaxOBOTO
pbiHKa cTpad-yyacTHHL] EADC cyMMma CTpaxOBbIX MPEMHUM M CyMMa CTPaxOBBIX
BBIIUIAT UX pacTyT. B nmepByto odepenb, Takasi TEHJIEHUMS CBsA3aHa C MOBBIIICHUEM
KJIMEHTCKOM 0a3bl cTpaxoBbIX KoMmmaHuil. B Oonblueil crenenn u3-3a yBeIUUEHUs
JIOTOBOPOB 10 JIOOPOBOJILHOMY CTPaXxOBAaHHUIO OTBETCTBEHHOCTH M JUYHOTO
CTpaxOBaHUs C (PU3UUYECKUMH JIMLAMH, MOCIEACTBUM YTO CBHJETEIbCTBYET BO
NEPBBIX, O TIOBBIIIIEHUH YPOBHS (PMHAHCOBOW IPaMOTHOCTH HACENEHUs, BO-BTOPbIX,
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u3-3a ycwiennss HITA pgns  ropugudeckux 7w, B chepe  00sS3aTEIBHOTO
CTpaxOBaHUAI.

OOBEKTUBHOE TPEACTABICHUE O KIIOUEBBIX HaIpaBieHUSX (HUHAHCOBOTO
COTPYIHUYECTBA, CXEMax y4YacThs TOCYJapCTB-WICHOB B  (OPMHUPYEMBIX
(UHAHCOBBIX MEXaHHW3MaxX, IeNsIX M 3aJadaX MOXKHO COCTaBUTh Ha OCHOBE
usyueHus popmupyembix cerogns B EADC ¢puHaHCOBBIX CTPYKTYp (Taduuma 1).

Ta6J'II/IHa 1. - CTPYKTypBI, q)OpMHPYIOHII/Ie PEruOHaJIbHBIC (bHHﬁHCOBI)Ie
Mexanu3Mbl B EADC: ki1toueBble XapaKTepUCTUKHU.
Nuununarusa Co3znan | YjeHsl Mexanusm dopmaTt yyacTus
ue
TamoxeHHbIH corw3 | 2007r | P®, PK, | MexrocynapctBenH | JloroBop o cozmanuun
EBpa3uiickoro 3x0HOMUYECKOTO Pb + c | miit CoBeT | enuHOM
cor03a 2014 KP, | EBpa3wuiickoro TaMOXEHHOM
PA 3KOHOMHMYECKOTO TePPUTOPUHU u
C000I1IecTBa (hopMUpOBaHUHU
(Bercmmmit opraa | TamoXeHHOTO
TamoxeHHOro co103a
C01032)
Pemrenune Briciiero 2014r | P®, PK, | nonemsie B3HOCHI B | JJoroBop o EADC,
EBpazuiickoro 3kOHOMUYECKOT 0 PB, KP, oromxer EADC JIOKYMEHTBI,
coseta ot 10.10.2014 N 78 "O PA COCTaBJISIIOLINE
[NonosxeHuu o OrKETES npaBo EADC
EBpazuniickoro 3kOHOMUYECKOT 0

coro3a"

Pemenne Comera Empaswmiickoii | 2012r | P®, PK, | B3nochl BBO3HBIX | Founass  Toeapmnas

IKOHOMMYECKOH KOMHCCUU OT Pb + c | TaMOXEHHBIX HOMeHKIamypa
16.07.2012 N 54 "O0 2014 KP, | mouumna BHEUIHEIKOHOMUYECK
YTBEPKIICHUU Eunoro PA ou  OeamenbHOCU
TaMO>XEHHOT'O Tapuda Eepasuiickoeo
EBpazuiickoro 3KOHOMHUYECKOTO DKOHOMUUECKO20
coro3a" (C W3MCHCHHSAMH U cor3a
JIOTIOJTHEHUSIMH)

Hcrounuk: pa3paboTaH aBTOPOM Ha OCHOBE [Pewenue Boicuwezo Espasuiickozo
axoHomuuecxkoeo cosema om 10.10.2014 Ne 78 "O Ilonoscenuu o 6100xceme EADC"  Pewenue Cosema
Eepasutickou  sxonomuueckou xomuccuu om 16.07.2012 Ne 54 "O6 ymeepocoenuu  Edunoco
mamodicennozo mapugpa EADC" (¢ usmenenusmu u oononnenusmu) |

CornacHo Tabmuie 1 XpOHOJOTMYECKHM TMepBOM craja (OPMHPOBATHCS
CTpykTypa puHaHcoBoro cotpyanuuectBa ctpad EADC B dhopmare TaMoKeHHBIN

coro3 Tpex ctpaH, (Poccum, benopyccum u Kazaxcrana) w3 umciaa crpaH-

Y4aCTHUKOB EBpa3uiickoro SKOHOMHMYECKOTO coobmiecta (EBpA3DC
npocto TC), korga 4iIeHCTBO B KOTOPOM ObLIO HEOOS3aTeNbHBIM ISl CTpaH-
yuacTHUKOB EBpA3IC.

[Tonoxenue omnpenenseT MopsaaoK GopMUPOBAHUS U UCIIOJHEHHS OIOKETa
EBpasuiickoro skoHOMH4YeCcKOro cotoza (manee - Coro3), a Takke IMOJTOTOBKHU
otuera 00 ucnosHeHnu Orokera Corosa.

B menom my1s mHTErpaniiOHHOTO OOBEIWHEHWS, HAXOMAIIECTOCs Ha CTaJHuH
HSKOHOMHYECKOTO COI033a, HAJIMYMe KOHCOJHUIWPOBAHHOTO OIOKETa IMPOCTO
Heo0xoauMo. C OHOM CTOPOHBI, 3TO BO3MOKHOCTh (DPMTHAHCHUPOBAHUSI COBMECTHBIX
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WHTErPALlMOHHBIX MPOEKTOB, C APYrOM — 3JEMEHT NPUBIICYEHUS HOBBIX CTpaH-
YJICHOB, T.C. TOBBIIICHUE MPUBJIECKATEIBHOCTH HHTETPALMOHHOTO OOBEINHEHUS
JUI TPETbUX CTPaH U, CIEAOBATEIbHO, paclIupeHue chep 3KOHOMHUYECKOIrO
BJIMSHUSL M TOBBIIIEHHE KOHKYPEHTOCHOCOOHOCTH o0O0benuHeHus. s nenei
IPEMIOKEHHON cTpaternu pas3Butuss EADC M MexaHuU3MOB €€ peaju3alliy,
HAIpPaBJICHHbIX Ha WMHHOBALMOHHYI0 MOJEPHHU3ALUI0 HKOHOMHUKH, HEOOXOIUM
KOHCOJIUJAUPOBAHHBIN OIOJIKET, pacxXxo/iHas 4acTb KOTOPOro OyJIeT COCTOSTh He
TOJIBKO U3 aIMUHUCTPATUBHBIX PACXOJIOB, HO U MPOEKTHBIX.

MHuoroo0pa3sue MOTEHIMAIBHBIX MCTOYHHKOB HECTaOUIIbHOCTH,
pacupoCTpaHEHUE KPHU3UCHBIX SBJICHUHA MEXAY pa3IMYHbIMU CETMEHTaMU
(WHAHCOBBIX PBIHKOB W HEJIWHEHHOE B3aWMOJIEHCTBHE OCHOBOIIOIATAIOIINX
(dakTOpoB (paBHO KaK M CIOKHOCTH BBIWICHEHHS MOCIEIHUX W3 OOIEro MaccuBa
BO3JICHCTBYIOIIMX (DAKTOPOB) MOATBEPKIAIOT HCCIEIOBATENBCKYIO MO3UIHIO,
00OCHOBBIBAIOUIYIO, YTO OLICHKH (PMHAHCOBBIX PUCKOB, PAaBHO KaK M (PUHAHCOBOM
CTaOMJIBHOCTH, HE 3aKJIIOYaroTCs B OJHOM IMokasarene. Jlydiiee mnoOHUMaHUE
r7100aJbHBIX PHUCKOB, BO3JEHCTBYIOIIMX Ha (PUHAHCOBBIE CHUCTEMBI CTpaH C
pa3BUBAIOIIMMUCA  pPBIHKAMH, MOXET ObITh C(HOPMHPOBAHO HAa  OCHOBE
paccMOTpeHMs] cUCTeMbl (MHAHCOBBIX IOKa3arenei. B pesynbrare u3yudeHus
JUHAMUKHM TIOKa3aTejaeil B ONPEIEICHHOM BPEMEHHOM JIMAINla30HE BO3MOXKHO
JOCTHKEHUE LEIN TUArHOCTHKU PUCKOB, €CIIM YJAeTCsl COOJIIOCTU CIEIyIOIIHe
COOTBETCTBHSI: PHUCKH, pacCMaTpUBAaEMble B JaHHOW CHUCTEME IIOKa3aTeseld, B
ONpPEJECICHHON CTENEHHU W3MEpPUMBI, MOTYT OBITb B JOCTATOYHOW CTENEHH
pa3ziesieHbl U CBSI3aHbl ¢ (PUHAHCOBOW YCTOMYMBOCTHIO.

AHanuTUYecKne HCCIENOBaHUSl MOKa3ajdh, YTO PUCKH MHOTOKpPATHO
MOBBIIIAIOTCS TPH HEIOCTATOYHOM (DMHAHCOBOM pPa3BUTUU CTpaHbl U ClIabou
cucteme peryiaupoBanus. M3 Bcero MHOrooOpasusi pucKoB HaMu ObUIM BbIOpaHBI
CJIEIYIOLUE UX THUIIBL:

- uypesmepHas GONAMUILHOCMb HNOMOK08 Kanumana (WILII0CTpUpyeTcs
JUHAMUKOW OTAEJIBHBIX CTPYKTYPHBIX 3JIEMEHTOB CUETA KalUTaJIa);

- Oblcmpblll pocm  3A00JHCEHHOCU, HOMUHUPOBAHHOU 6 UHOCMPAHHOLL
eaniome,  6cleOcmeue  pe3Koco  0becyeHeHus — HAYUOHATbHOU  8AIOMbl
(WIUTIOCTpUpPYETCSL  MOKa3aTeNs MU, XapaKTepU3YIOUUMHU JTUHAMHUKY JOJTOBBIX
00513aTeIBCTB MO CEKTOPaM SIKOHOMUKH );

- puck ycusieHus Hed()(HEKTUBHOCTH (MCKKEHHM Ha BHYTPEHHEM DPBIHKE
KaluTala, BbI3BIBAEMBIX HPUMOKOM UHOCMPAHHO20 Kanumaia) MOXKET ObITh
OTpaXk€H B AMHAMHUKE TEKYIIETrO cYeTa U MEKIyHApOIHBIX PE3EPBOB.

JlnarHoctuka puCKoB rocygapctB — uieHoB EADC crpositcs Ha OCHOBE
JAHHBIX TUIaTeXXHOro Oamanca (B MiH. aojul. CIHIA, CKOppeKTHPOBAaHHBIX Ha
uHAeKC norpedurenbckux 1eH (2022), B merononorun PIIB6). DTtu pannHbie
IpECTaBICHbI HAa OPUIMAIBHBIX CaliTaX LEHTPaIbHbIX (HAIIMOHAJIbHBIX) OAHKOB B
paspe3e CleAyIIMX IoKa3zarene: 1) MeXIyHapoIHbIe PE3EpBbI;, 2) UYHUCTOE
OPUHATHE JOJTOBBIX 00s3aTeNbCTB (TOCYIApCTBOM, IIEHTPAIbHBIM OaHKOM, Jp.
CEKTOpaMH SKOHOMHKH); 3) calbJ0 CYeTa TEKylUX omepanuii; 4) canbao
OTJENbHBIX CTPYKTYPHBIX 3JIEMEHTOB CUETa KamuTaja: NpsMble, MOpTheabHbIe U
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MpPOYNEe WHBECTUIMH («+» YHUCTOE TPHOOpeTeHHe (UHAHCOBBIX AKTHBOB; «—»
YUCTOE MPUHATHE 0053aTEIBCTB).

Hano umers B Buay, uto 3a nepuon 2020-2021 roabpl — mnepuoj IMOCT
MaHJIEMUYECKOT0 KpU3HUCa M aHaJli3 MoKa3ajl, YTO CHU3UIUCh 00bEMBI IO TIPSMBIM
WHBECTHUIIMSM, IO PE3EPBHBIM aKTHUBaM, HEKOTOPYI CTaOWUJIBLHOCTH B IEPUOT
MaHJIeMUH TOKa3bIBaeT TOJIbKO KbIpreizckas PecmyOivka, BUAUMO CKa3bIBaeTCs
TOT (pakTOp, YTO Hama (QuHAHCOBas cocTaBistomas dKOHOMUKH KP He cuibHO
WHTETPUPOBAHA B MUPOBYIO SKOHOMHUKY.

Ha ocHoBanmm HaOMI0OIaeMBIX CIBHTOB, XapaKTEPU3YIOMHUX HW3MCHCHHS
MoKa3aTesied YyBCTBUTENIBHBIX K PHUCKY 3a OIpEJCICHHbIE MEPUOAbl BPEMEHH,
BUJIHO YBEJIIMUYCHHE WJIM YMEHBIICHUE PHUCKOB YCTOWYMBOCTH HAIMOHAJIBLHOU
(bHHAHCOBOM CHCTEMBI Ha JAaHHOM OTPE3KE BPEMEHH.

PaccmoTtpenne  mpoduieii  pUCKOB  YCTOMUMBOCTH  HAllMOHAJIBHOMU
(uHAHCOBOW cHcTeMbl TocyaapcTB — wieHoB EADC (Tabiuna 2), Mo3BOJIMT HaM
emie OoJjiee  JETATU3UPOBATH  COCTOSIHUE  YCTOMYMBOCTH  HallMOHAJIBHBIX

(MHAHCOBBIX CHCTEM pAaCCMAaTPUBAEMbBIX CTPaH U BBIICIUTH TPYMIBI CTPaH,
UMEIOIIHNX CXO0XKHUE PO(HUIA PUCKOB.

Tabnuua 2. - Ilpodunu pruckoB yCTONYMBOCTH HAlIMOHATIHLHOW (pHAHCOBOM
cucTeMsl rocynapcts — wieHoB EADC

Pecybonmuka | Pecrybnmka | PecrryOnmka | Keipreisckas | Poccuiickas
ApmeHus benapych Kazaxcran | Pecniybnuka | denepanus
MexnyHapoaHblie - + + + +
pe3epBbl
Texynmi cuer + + - - +
IIpsimMble - + - - -
WHOCTPAHHbBIE
WHBECTULIUU
[ToprdenbHbIe - + + - -
MHOCTpaHHbIE
MHBECTUIIUU
Ipumeuanue:

+ o3Hauaem pocm 3HaueHus: cpeoHe20 USMEHEHUs PacCMampueaemMo20 NOKA3amels,
— o3nauaem, 4mo 3Ha4eHue CPeoHe20 UIMEHEHUs. PACCMAmpPUusaemozo NOoKa3amess CHU3UIOCH
UnU He UBMEHUNLOCD.

Hcrounuk: paszpaboraHa aBTOpoM [Ha ocnose Oammwix Iliamedcnvix banancoé cmpaw

EADC]

N3 Tabmumpel 2 BHOHO HAa OCHOBE JAaHHBIX IUIATEXHOro OanaHca H
MOJIYYCHHBIX TIpodUIiel prucKa CTpaH ClIeayeT

BO-TICPBBIX, TMPAKTHYECKH BCEM CTpaHaM yIajdoch JHMOO CHHU3UTH
BOJIATUJILHOCTh TOTOKOB KamuTajga, JU00 HE T03BOJIMTH UM pacTh Ooliee
WHTEHCHUBHO, YeM 3TO ObLIO B mepuo Kpusuca. MckmouenneM cramu Kelpreizckas
PecryOimka (IpoieMOHCTPHUPOBA POCT CPEAHETO U3MEHEHUS IO BCEM dJIEMEHTaM
kanutana), PecnyOnuka Kazaxctan (pocT CpeIHEro U3MEHEHUs TMOTOKOB
nopT(esbHBIX U MPOUYUX UHBECTULIUN);

BO-BTOPBIX, IPAKTHUECKH BCE CTPAHBI IIPOIEMOHCTPUPOBAIIA OBICTPHIN POCT
3aJI0JDKEHHOCTH, HOMUHUPOBAHHOW B HAIIMOHAJIBHOW BAIIIOTE, YTO YKa3bIBaeT Ha
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pe3koe oOeclieHeHHEe HalMOHANbHON BamioThl. Mckmouenune: Poccwmiickas
Ddeneparnus, Pecnybiauka benapyce,

B-TPETBbUX,  OTHEJIbHBIE  CTpPaHbl  MPOJAECMOHCTPUPOBAIM  YCHICHUE
HeA((PEKTUBHOCTH (MCKa)K€HUs HAa BHYTPEHHEM pBIHKE KamnuTalla, BbI3BaHHbBIC
NPUTOKOM HWHOCTPAHHOI'O KaluTaja), TaK KakK BO3pociia JIMHAMHMKA CPEIHETO
M3MEHEHHSI MEKIIYHApPOJHBIX PE3EPBOB, TEKYIIETO CUETa M MOTOKOB KamuTasa
(Kazaxcran), MexXayHapOIHBIX pe3epBOB (ApMeHHs);

B-YETBEPTHIX, MOKHO CJENaTh BBIBOJ, YTO OOJBUIMHCTBY TOCYIapCTB —
wieHoB EADC mocne mocTnaHIeMHYecKoro Kpu3Hca yJnajioch B TOW WM HHOU
MEpe CHHU3UTHh PUCKH YCTOWYMBOCTH HAIMOHAJIBHOM CHCTEMBI, Kpome Poccun
KOTOpas  CTaja €IWHCTBEHHBbIM TIOCYAAapCTBOM, IPOJEMOHCTPHUPOBABIIUM
HauOoNblllee YCUJICHHE PHCKOB TMocie Kpusuca. I[IpuunHON 53TOrO Cliegyer
IIPU3HATh BBICOKUH MO CPAaBHEHUIO C APYTMMH rocyaapcrsamu — wieHamMu EADC
YPOBEHb HHTEIPUPOBAHHOCTH (PMHAHCOBOM CHUCTEMBI 3TOTO TOCYAApCTBA, €ro
Oonbinas B cpaBHeHUM ¢ Apyrumu ctpaHamu EADC BKIIIOUEHHOCTh B MHUPOBYIO
(dbuHaHCOBYIO cHCTeMy WU Jpyrue rocynapctBa — wiensl EADC mpoBoawiu B
KpU3HUC TOJUTHUKY OTPAaHMYEHHS IMOTOKOB KamuTana (pa3HOM >KECTKOCTH), 4YTO
MO3BOJIWIIO UM C OOJIbIIIEH WU MEHbIIEH 3(PPEeKTUBHOCTHIO CHAEPKUBATH TEMITbI
HapacTaHUs PHUCKOB WU JOOUTbCS HMX CHIDKeHHs. TakuM o00pa3oM MOXKHO
KoHCTaTupoBaTh 4To cTpaHbl EADC Hakomuiu B 11€JI0M OOJIBIIOE KOJUYECTBO
puckos, 3a 2018-2022 ronpl, GakT, YTO CKIIOHHOCTh K PHCKaM TE€M CHJIbHEE, YeM
aubepanbHee BaOTHAsT W (UHAHCOBas MOJUTUKA rocynapctsa. Bce 310
0€3yCIIOBHO MPUAAET OCOOYI0 aKTyaJbHOCTh PAa3BUTHIO WHTETPALMOHHBIX MPO-
neccoB B (puHaHCOBOW cepe M TpeOyeT YCUJIEHUS BHHUMAHUS K PETHOHAIBHBIM
¢uHancoBbiM nHUIMaTUBamM EADC.

B pamkax auccepTallMOHHOTO HCCIENOBaHUS BO3HHUKIA HEOOXOAMMOCTD
U3Y4YUTh CBs3b Mexay matexxasiM Oamancom EADC um BBII EADC, Tak kak
IUIATEXKHBIA  OallaHC CTpaHbl SBISETCS JKU3HEHHO BAKHBIM AaCIIEKTOM €€
HKOHOMHYECKOTO 370POBbS HE TOJBKO ONPENECICHHOW CTpaHbl, HO €BPa3HICKOrO0
OOBEMHEHUS B 1IETIOM.

JIJist BBISIBIIEHUS CBSA3M ObLI MPUMEHEH MHOTO(MAKTOPHBIN KOPPEISIIIMOHHO-
PErpPEeCCHOHHBIN aHaM3 BIUAHUA TutaTékHOro Oamanca Ha BBII EADC. Jlns
NPUMEHEHUsI JAHHOTO MeEToAa TUIATEXKHBIM Oaanc ObUT  JIEKOMIOHHPOBAH
(mpyMEHEeHbl TOJBKO HECKOJBKO TOKazaTeneil-(hakTopoB), KOTOpPHIE BIMSIOT Ha
BBII u opopmiieHbI B cleayroNyto Ta0IUIly UCXOIHYIO Tabauiry 3:

Hwxenpusen€éHnuble pacueTsl BBISIBUIN ITOJIO0XKUTEIbHBIE CBA3U Mexay BBII
1 npsMbiMu MHBeCcTULIMSIMU B EADC, a Takke 3KCnopToM TOBapoB U ycayr. Ho
nBa ¢aktopa BiustoT Ha yMeHblieHne BBII EDAC a1o cuer Tekymux omnepaiui
(canpao) mnarexxnoro Oanmanca EADC u npsmbie uaBectuiuu u3 EADC, uto B
MPUHLNINE SIBJISIIOTCS TOCTYJIaTaMU B SKOHOMHYECKOM Teopuu. UTo Kacaercs
TOYCYHOTO MPOrHo3a, u3 Tabiuiel 4. BugHo K 2035 roxy BBII ymeHnbmmTcs no
1668, 53 mupa, nout. CIIA, npakTudecku cpaBHABIIMICA ¢ Toka3zaTensiMu 2015
roja. Mlcxoas U3 mpoBOAMMBIX UCCIIEA0BaHUM, BRICTPOEHA MOTEHIIMAIbHAS MOJIEIb
no cOaJaHCUPOBAHMIO CAbJ0 TEKYUIMX OMNEpaluid U YBEIWYCHHIO MPUTOKA
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karmtaia B EADC. Tak kak mIaTeXHbI OamaHC €CTh KOHIEHTPHUPOBAHHOE
BBIPOKEHHUE BCEX MMEIOLIUXCS HETaTUBHBIX MOMEHTOB 3KOHOMHYECKOTO Pa3BUTHS
J1000T0 TOCYAapCTBa, TO U MPEAMNOI0KUM, YTO MOJIETh MO CHIDKEHHIO JedulnTa

TEKYIIEro CYETa JOJHKEH OXBATHIBATh BCE CEKTOPA SKOHOMUKH.
Ta6muna 3. - BBII u nekoMmonrpoBaHHbBIC TTOKA3aTeIN MJIATeKHOT0 OajaHca

BBIT EADC Cuer Tekymmx Tosaps! u IIpsimble IIpsimble
(Y) mnpg, omepauuii (canbao) YCIyTH WHBECTUIIMH | WHBECTUIIMU
oy CLITA IJIaTEKHOTO Oananca (canpmmo) (X2) (8 EADC) (3 EADC)
EADC (X1) (X3) (X4)
2015 1626,7 11,136 21,74 6,75 7,48
2016 14819 7,22 21,85 5, 36 23,44
2017 1815,3 11,58 28,63 10, 47 1,92
2018 1933 37,53 52,17 10, 99 0,78
2019 1965,9 6, 78 31,19 5,29 7,77
2020 1731,8 5, 46 20,13 3, 84 5, 68
2021 2057,3 46, 77 68,65 29,15 14, 42
2022 1747 40, 65 58,82 3,21 0,12

Hcemounux: [onexmponnwiii pecypc]

http://www.eurasiancommission.org/ru/act/integr i makroec/dep

stat/econstat/Pages/default.as

PX

Tabnuua 4. — [Iporno3 pazsutus BBII 1o 2035 roga

Ilepuon ToueuHslil IPOTHO3 BepxHss rpanuna HwxHsa rpannna
2023 mpor. 1803,5 2360,683 1246,317
2024 mpor. 1792,25 2674,67 909,8304
2025 mpor. 1781 2992,468 569,5316
2026 mpor. 1769,76 3311,651 227,8691
2027 mpor. 1758,51 3631,47 -114,45
2028 mpor. 1747,26 3951,645 -457,125
2029 npor. 1736,01 4272,035 -800,015
2030 mpor. 172477 4592,577 -1143,04
2031 npor. 1713,52 4913,206 -1486,17
2032 npor. 1702,27 5233,905 -1829,36
2033 mpor. 1691,02 5384,916 -2002,88
2034 mpor. 1679,78 5706,005 -2346,44
2035 mpor. 1668,53 6027,072 -2690,01

Hpez[naraeMaﬂ MOJICJIb, Ha HaAIl B3IJEAJA J0JIZKHA BKJIIOYATh CJIICAYIOIIUC

MepbI U1 BO3MOKHbBIE HAMPABJICHUS Pealn3alnu (PUCYHOK 3.):
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MOJEJIb CBAJIAHCUPOBAHMUSA
IHJTATEKHOT'O BAJIAHCA EADC

4 {

HAIIPABJIEHUS MEPBI

I

-CTUMYJINPOBAHUE HKCIIOPTA yCIIYT;

-pa3BUTHE U COBEPILICHCTBOBAHUE CUCTEMBI
XeJKUPOBaHUS,;

- CHIDKEHHUE U3JIepaKEK JIOTUCTUKHU NIPH NTOCTaBKe TOBapOB
Ha 3KCIOPT,

-CHIDKCHHE UMIIOPTOEMKOCTH 3KOHOMHUKH;

Buerssis Toprosuist

I[TpsiMble HHOCTPAHHBIE YAy4lIeHUE JCI0BOr0 U MHBECTUIIMOHHOTO KJIMMaTa
WHBECTULINH

PecTtpykTypu3zanus BHEIIHETO J0JIra COBPEMEHHBIMU
Honrosas Harpy3ka |—pf MeTOAaMM: BHEAPEHUE M PEATU3ALMA SKOJOTUYECKHX
MPOCKTOB B OOMEH Ha JIOJIT, MOTAICHHE BHEIITHETO 10JIra
SKCHOPTHBIMU NOCTAaBKAMU

A 4

VBennueHne 00beMa 30JI0TOBATFOTHBIX PE3EPBOB

JleHeKHO-KpeUTHAS PE3CPBOB,

> B —> BBIIYCK HOBBIX IICHHBIX OyMar, CliocOOCTBYIOLIHX
HOBBIIIEHHIO (P )EKTUBHOCTH SKOHOMHUKH

-BHCJAPCHUC IroCy1apCTBEHHO-YaCTHOTO NAPTHEPCTBA,
BI0KETHO-HATIOTrOBAsK -MOJIepHH3aILHA HHBPACTPYKTYPEL,

C(bepa -pacliMpeHre rocy1apCTBEHHOU MOAACPIKKN MAJIOT0 U
cpenHero Ou3Heca ¢ MPUOPUTETHHIM (PMHAHCUPOBAHUEM
MHHOBAIIMOHHBIX HpOCKTOB u I[p.

Pucynox 3. Mozenp cOamaHCUpOBaHUS TUIATEKHOTO OajilaHca
M cTOUHMK: [COCTABIIEHO aBTOPOM [a1exkmponnbiii pecypc]
http://www.eurasiancommission.org/ru/act/integr_i_makroec/dep_stat/econstat/Pages/default.as
pX.

B rnaBe Ttperberi «@MUHAHCOBAas HMHTErpauMsi Kak I[JaBHas
cocTaBjsIas pa3Butusi crpaH EBpasmiickoro s3koHomuuyeckoro Corosay»
MPOBEJICH aHalu3 pPa3BUTHS (PMHAHCOBBIX KAaHAJIOB HHTETPAIMOHHOTO Pa3BUTHS
ctpadn EADC, packphIThl 1IeJIM U TEKYIIHE 3a7a4u BamoTHOW uHTerpaunn EADC,
BBISIBJICHbI COOCHHOCTH Pa3BUTHS WHTETPAIMOHHBIX MPOILIECCOB B TaMO>KCHHOM

cdepe.
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WuTerpammss B (UHAHCOBOM AacCHEKTE SIBIAETCS HEOTHEMJIEMON YacThbiO
dbopmupoBaHus €IMHOW (PUHAHCOBOM MOJUTUKH IKOHOMHUYECKOTO MPOCTPAHCTBA
cTtpaH EBpa3uiickoro 3KOHOMHUYECKOro coro3a. OHa HampaBi€Ha Ha YKPEIUICHHE
CTaOMJIBHOCTU M HAJEKHOCTU (PMHAHCOBBIX cucTeM ctpaH Coro3a, MOBBIINICHUE UX
npo3padyHocTH U dhPexTuBHOCTH. EBpasuiickoii 3KOHOMHUYECKOW KOMHCCHEH
COBMECTHO C MPaBUTEIBCTBAMU TOCYJAPCTB-WICHOB (OPMUPYETCS HOPMATHUBHO-
npaBoBasi 0a3a mo cosaanuio oduero ¢unancororo peinka EADC. Ho, mpexne
YeM U HCCIeNOoBaTh COCTOSAHME (PUHAHCOBBIX HMHTerpamuii B pamkax EDAC,
IPOBEJEM aHAJINU3 Pa3BUTHS (PMHAHCOBBIX CBS3E€M CTpaH-YYaCTHHUIl €Bpa3HCKON
WHTETpaluu.

Ha pansblii MOMEHT Hamboiee COCTOSBIIMMUCS U Pa3BUBAIOLIUMUCS
(UHAHCOBBIMU KaHAIAMU CTPAH-YUYACTHUI] €BPA3HUICKON MHTETPAINH SBIISIOTCS:

® JICHE)XHbIE TIEPEBOJIBI;
® VHOCTpPaHHbIC NHBECTUIINH;
® LCIIOJb30BaHME HALIMOHAIBHBIX BAJIIOT.

B xone aHanMTHYECKUX HCCIEIOBAaHUNA Mbl OOOCHYEM MOYEMY UMEHHO 3TH
(MHaHCOBbIE KaHaJbl, HA JAaHHBII MOMEHT Hau0OoJIee aKTyallbHbI.

HccenegoBanus o J€HEKHBIM IIEPEBOJAM MOKA3AIIH:

1. no Apmenun: B TeueHue 2015-2022 rompl IeHEXKHBIC TMEPEBOJIBI
COXpaHsUIM CTPATErHYeCKOe 3HAUCHHE JIJISi CTUMYJIUPOBAHUS TTOTPEOUTENHCKOTO U
WHBECTUIIMOHHOIO KOMIIOHEHTOB BHYTPEHHETO CIPOCa, a TAKXKE JJISI IJIATEKHOTO
OamaHca ApMEHUU B LIETIOM, KOMIICHCUPYS CYIIECTBEHHBIM IeDUIIMT BHEIIHEH
Toproeiu. C yuyeToM reorpauueckoil CTPYKTYphl MOCTYIJIEHUII OHM OCTaIOTCS
BAKHBIM HWHTETPAllMOHHBIM KaHAJIOM, CBS3bIBAIOIIMM APMEHHIO CO CTpaHaMu
EADC, npeumymiectBeHHOo ¢ Poccuelt, 1oyt KOTOpod B OOIIMX MOCTYIICHUSIX
cocramia B cpemHem 3a 2015-2022 romer 55,4%. Tem He MeHee crhemyer
OTMETHUTb, YTO 3HAUYECHHE JEHEKHBIX MEPEBOJOB JII AKOHOMHUKU MPOJOJIKAET
CHUKAThCSl.

2. no bemapycun: cpaBHenuro ¢ apyrumu ctpaHamu EADC neHexHble
NepPEeBOIbl HE UMEIOT OOJIBIIOTO 3HAYEHUS ISl SKOHOMHUKHU U TUIATEKHOTO OajnaHca
bemapycu. Cormacno cratuctuke EOK, B 2019 roagy nepeBoasl COCTaBUIN BCETO
1,1% BBII, yTo npuMepHO COOTBETCTBYET YPOBHIO MPEABIAYILIETO roa.

B o0meit cinoxnoctu 3a 2021 roay uz EASC 6bu10 npusnedeno 289,5 miH
noiin. CILA, uro Ha 9,4% OGombiie o cpaBHeHuto ¢ 2021 rogom (264,5 MiaH A0,
CIIIA). ExeromgHas nWHaMUKa HE HMeNla YETKOM HANpaBICHHOCTH M MOXKET
OOBSICHATHCSI CE30HHOCTBIO BBIMOJHSEMBIX paboT. Tem He MeHee mepeBOAbI
BBITIOJTHSIOT POJb HMHTErPAIIMOHHOTO KaHalla, cCBs3biBatouiero bemnapyck co
ctpanamu EADC, mnpeumymectBeHHOo ¢ Poccueit, mons koTopoit B 00mux
NOCTYIJIEHUsIX cocTaBwia Oosiee 65%. MOXHO C oOmpeAeneHHOW Joyen
YBEPEHHOCTH  MPEANOJIOKUTh, YTO JACHUCTBUTEIbHBIE OOBEMBI  JIEHEKHBIX
nepeBoioB B benapych mpeBbIIalOT OPUIUMATBHYIO CTaTUCTUKY, 0a3UPYHOUIYIOCS
Ha gaHHBIX HammonanbHoro Oanka Pb, koTropas B KOHTEKCTE CBOOOJIHOTO
NepeIBIKEHUsT OeJIOPYCCKUX W POCCUHCKUX TpaXIaH B IMpeaeiax eIauHOro
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roCcyJ1apCcTBa HE MOXKET MOJHOCTHIO OTCIEAUTh JICHEKHbIEC NMEPEBOIbl B HAIMYHOU
dbopme.

3. no Ka3zaxcrany: jeHexHbIe IEpeBO/Ibl HE UMEIOT TaKOTr0 3HAUCHUS JIJIS
HPKOHOMHUKHU W TulaTekHoro Oamanca Kazaxcrana, xak s apyrux ctpan EADC,
KOTOpbIE SIBISIIOTCSL  OKCIOpTEpaMu  TPYIOBBIX pecypcoB. Tak, coriacHo
craructuke EOK, B 2021 roay BXonsiue TpaHCTPAHUYHBIE TIEPEBOIBI COCTABUIIN
Bcero 1% BBII (1,3% BBII B 2018 r.). B 00mieli cnoxXxHOCTH ObLIO MPUBJICUYECHO
1838,8 mun gomn. CIIA, uro Ha 18,7% MeHplIE IO CPABHEHUIO C HPEIBIAYIIUM
rogoMm (2260,7 mma  gomn. CIIA). OO0BemMBI K€ JCHEKHBIX TIEPEBOJIOB,
HaIpaBJICHHBIX 33 PyOEX, COCTaBWIM 3a TOT ke nepuoa 5882.4 mun nomt. CIHIA,
wmn 3,3% BBII (3,1% BBII B 2018 1.), uro Ha 8,1% Oonbmie, uyemM B
npeamectBytomeM ronay (5439,3 mue momn. CIHIA) [DPuHAHCOBOHM CTaTHCTHKA
EBpaswuiickoro skoHomuueckoro coro3a [https://eec.eaeunion.org]].

4, o KeIprei3ctany: NE€HEKHbIE NEPEBOJBI COXPAHSIOT CTPATErHYECKOE
3HAUEHUE JUIsI CTUMYJIUPOBAHUS MOTPEOUTENHCKOTO U MHBECTUIIMOHHOTO CIpoca
BHYTPHU CTpaHbl, a Takxke I TuIaTekHoro OamaHca KeIpreiscrana B 11€7IOM,
KOMITEHCHUPYSI CYIIECTBEHHBIN AE(PUIIUT BHEUTHEH TOPTOBIIH.

C yuetoM reorpaduyeckor CTPYKTYPHI MOCTYIUICHUA OHU TaKXKe OCTalOTCs
BAKHBIM WHTETPALMOHHBIM KaHAJIOM, CBS3bIBAIOMIMM KBIPrbI3CTaH CO CTpaHaMu
EADC, npeumymiectBeHHO ¢ Poccuelt, 10y KOTOpod B OOHIMX MOCTYILJICHUSIX
coctaBuna B 2021 romy 98,2%. Cnemyer OTMETUTH BBICOKYHO BOJATHJIBHOCTH
JNIEHE)KHBIX NEPEBOAOB, KoTopas MoxkeT pocturars 10% BBII B Teuenue rona
(pa3HuIlla MEXJy MaKCUMaJbHBIMU W MUHHUMaJIbHBIMU OObeMamu). Ee MOoxHO
OOBACHUTH JBYMs (DaKTOpaMHu: CE30HHOCTHIO pabOThl MU HM3MEHEHHUSIMH Kypca
oOMeHa BamtoT. B o0miei cinoxxHoctu 3a 2021 rogy B cTpaHy ObUIO MPUBJIEYEHO
2692,1 man pomn. CHIA, uto Ha 15,8% MeHbIe IO CPAaBHEHUIO C MPEABIIYLIUM
rojom (2325,8 mun nosut. CIHIA). IlnnaMuka qeHEKHBIX ITEPEBOIOB M3-3a pyoOeka
B KbIpreI3cTaH MNpakTUYECKHM BECh T0J HMeENIa OTPHUIIATENIbHBIE 3HAYEHUS K
ananoruyHoMy nepuony 2020 roma. Takast cuTyanus, o-BUIUMOMY, OOyCIIOBIICHA
y)KECTOUEHUEM YCJIOBUHM TepeBojia CpeACTB (puanueckux Jmi u3 PO B cTpanbl
EADC, npexae Bcero B KP u PK, a Takke BiusaueM nanaemun Covid-19. Pasmep
nepeBoioB OblT orpanuyeH B Havyaie 10 100 Teic. pyOsei Ha OJHOTO YeJIOBEKa B
MecsI, BIOCIEACTBUM cyMMa Oblia yBenuueHa A0 150 Teic. pyoneii. Poccuiickas
CTOpOHA MOTUBHUPYET 3TU MEPbl OOPHOOH ¢ TEHEBBIM MPEANPUHUMATETHECTBOM.

5. no Poccum kaHanm JEHEKHBIX IMEPEBOJIOB HE UMEET CYIIECTBEHHOTO
3HAYCHUS JIJI1 DKOHOMUKH U IaTekHoro 6ananca Poccun. B 2021 r. coBOKYIHBIN
o0beM nepeuncieHuit u3 PO no HampaBlieHHIO BCEX CTpaH MHpa coctaBui 2,5%
BBII, causuBmmumces ¢ 2,9% B 2018 r. Ho ans ctpan EADC, B wacTHOCTH [Jid
Apmenun u KpIprei3cTaHa, 3TOT KaHaJl COXPaHSAET BBICOKYIO 3HAYMMOCTH IS
MO/IJICP KaHUsT KaK SKOHOMUYECKOW aKTUBHOCTH, TaK M IiaTexkHoro Oamanca. [1o
OTHOILIEHHIO K OCTaJIbHOMY MHUpPY Poccusi BBICTyMmaeT B poJIM YUCTOTO JOHOPA, B
TOM umcJie u ko Bcem ctpanaM EADC, 3a uckimouenueM Kazaxcrana.

[To urtoram 2021 roga obbembl mepeuunciennii 3 Poccun B pecmyOauku
Corosa cokpatuiuck Ha 16,3% mno cpaBHeHuto ¢ 2018 romoM U cocTaBuiIM B
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coBokynHoctu 3,8 mupa pomt. CIIA. Ilpu stom ctpansl EADC He sBisAroTCS
OCHOBHBIM HAIpaBIICHUEM JICHEKHBIX TepeBosioB u3 Poccun. OOumit o06bem
MEpEeUnCIICHU 3a Tipenesibl crpanbl coctaBun 41,7 mupa nomn. CIIA, u
rocynapctea EADC 3anumaror B HeM 9,2%. Iloctymnenuss B Poccuto u3 crpan
Coroza Taxxke 3a roj cokpatuiuch Ha 4,1% — no 2,75mnpa nosut. CHIA. Yucroe
CaJIbJI0 3/IECh CIOKUIIOCH C OTpUIIaTeNIbHbIM 3HaueHueM (—1,4 mupa nomn. CILIA).

Brtopoii no 3naunmMocT PUHAHCOBBIX KaHAJIOB MHTETPALIMOHHOTO PA3BUTHUS
ctpadn EADC sBIAIOTCS NpsIMble HHOCTPAHHBIE MHBECTHLIMH.

EADC sBnsercs sApOM  MHBECTUIIMOHHOTO  B3aWMOJICUCTBUS  Ha
noctcoBeTckoM — mpoctpanctBe. Kommanum crpan  EADC  obecneunnu
MOJIOKUTENBbHBIN NIepesioM B quHaMuke B3auMHbIX [T ctpan CHI ¢ 2017 r.

Poct B3ammubix IIMU BHyTpu EADC uaer nmoctrymarenbHo — c¢ 1509,8
mitH. 101, CIIA B xonne 2015 rogy no 1967,3 mun.nomn. CLIA no uroram 2022
rojia. Y ieJIbHbIN BeC MHBECTUIIMOHHBIX nap BHyTpu EADC ocTtaeTcsi cTabMIIbHO Ha
ypoBHe mnpumepHo 55% ot Bcex B3auMHbiXx IIMU paccmarpuBaembix 12
nocTcoBeTCKUX cTpaH. [Ipeobnamaromas gons B3auMubix [IMU ctpan EADC
MOTYEPKUBACT BBITOJHOCTD I cTpaH yyacte B EADC [@uHaHCOBO# cTaTUCTHKA
EBpasuiickoro skoHoMu4eckoro corosa [https://eec.eaeunion.org]].

OcCHOBHBIMH ~ (paKTOpaMH  CIIOKMBIIEHCS YCTOMYMUBOW TMOJIOKHUTEIHHOM
nuHaMuky B3auMHBIX [T B 2015-2022 roasl MOKHO Ha3BaTh CJICAYIOLINE:

1) HaKkomIeHHEe MO3UTUBHOTO OMbITa (pyHKIHMOHUpOoBaHUs EADC kak HOBOTO
MHTErPAlMOHHOTO MPOEKTa, K KOTOPOMY 3KOHOMHYECKH TATOTEIOT M HECKOJIBKO
MIOCTCOBETCKMX CTpaH 3a MpeleiaMd MATePKH YYaCTHUKOB (IO CYTH, MpSMbIE
MHBECTOPHI cMorin yoenutbes, uto EADC co3nan «Bcepbe3 U HAI0JIT0»);

2) mepeolieHKa PSAOM KPYITHBIX KOMIIaHUN reorpauyeckux MpUOPUTETOB B
CBSI3M C pa3BepHyBIueics nocie 2014 rony «BOMHOUW CaHKIMI» Mexay Poccueit u
ctpanamu 3anazaa (npu 3tom B 20142016 roasl Hekotopsie THK eme Bebkumanu,
paccUMTHIBasi HA CKOPOE MpeKpalleHne KOHOPOHTAIIMN OBIBIIUX MMAPTHEPOB);

3) mponoJKeHHE WHTEpHAlMOHANIM3AallMi TIOCTCOBETCKOro OW3Heca Kak
OOBEKTUBHBIM TpEHJ| TiI00anu3amuu, npu ToM, 4to nepBbie [IMU «HOBHUYKAMI»
HEPEJIKO OCYILECTBIIFOTCS KaK pa3 B COCETHUX CTPaHaX.

Crpanst EADC B MHUpPOBO TOproBie€ NPEACTaBIEHbI JOCTATOYHO
OTPAaHUYEHHO. B COBOKYIHOCTH Ha HUX NPUXOAUTCA Bcero okono 2%. Jlons
CEeKTOpa ycCayr Takxke Ha ypoBHe 2%. B coorBerctBun ¢ JloroBopoMm o
EBpa3uiickom 3KOHOMHYECKOM coro3e oT 29 mas 2014 roga npu peryinupoBaHUU
BAJIFOTHBIX IIPABOOTHOILIEHUN Ha IPOCTPAHCTBE EBPa3uilcKOro 3KOHOMHUYECKOIO
COI03a pa3/IMyaloT MOHATHUE «PE3UIEHT TOCYAapCTBA-WIEHa», TO €CTh JIUIIO,
ABJISIFOIIEECS PE3UAECHTOM OJHOTO M3 rocyaapcTB-wieHoB EADC B COOTBETCTBUH C
BAJIIOTHBIM 3aKOHOAATEJIbCTBOM JAaHHOTO TOCYJapCTBa-WJIeHA, TAaKXE TOHATHE
«PE3UJEHT TPEThEW CTpaHbl», TO €CTh JUIO, HE SBISIONICECS PE3UACHTOM HU
OJIHOTO W3 TOCYJAapCTB-WICHOB, W TOHITUE «HEPE3UJCHT», MNPHUMEHSIEMOE B
COOTBETCTBHH C HAITMOHATBHBIM BAJIFOTHBIM 3aKOHO/IATEIIbCTBOM.

B nacTtosimiee BpeMsi B BaJIOTHBIX 3aKOHOAATENBCTBAX T'OCYJAPCTB-UJICHOB
EADC OTCYTCTBYIOT pa3iauuMsi B PEryJMPOBAaHUU BAIIOTHBIX MPABOOTHOILLEHUH,
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YYaCTHHKAaMU KOTOPBIX SIBIIAFOTCS PE3UIAEHT APYroro TrOCyJapCTBa-yieHa WIH
PE3UAEHT TPETHEN CTPaAHBI, TAK KaK PE3UIAEHT OAHOTO rocyaapcra-wieHa EADC,
KaK U PE3UIECHT TPEThEHl CTpaHbl, ABISAETCA ISl APYroro TocCyJdapcTBa-dieHA
HEPE3UJAECHTOM.

JlanHoe 0OCTOSITENBCTBO HEOOXOAMMO YYUTHIBaTH TMPU MPOBEIACHUU
BAJIFOTHOM onepanuu Ha nmpoctpanctBe EADC.

OcHoBbIBasich Ha moJioxkeHusx JloroBopa o EBpa3uilcCkOoM 3KOHOMHYECKOM
coroze ot 29 wmas 2014 roma, xiaccuuKamMs PEKUMOB  BaTIOTHOTO
pPEryJIMpOBAHMUS MpPU MPOBEJACHHHM BAIIOTHBIX ONEpalMii Ha TEPPUTOPUU
EBpasuiickoro =~ SKOHOMHYECKOTO  COI03a  (OrpaHUYUTENbHBIN/CBOOOTHBIN)
BBICTABIIIETCS HA OCHOBE COOTBETCTBUS/HECOOTBETCTBUS CIEAYIOIIUM KPUTEPUSIM,
SIBJISIFOIIIMMCSL BAJIFOTHBIMU OTpaHUYeHusMu [nyukm 2 pazoena VII Ilpomokona
3aceoanus Koncynemamusenoco komumema no @Quuancogvim puiHkam om 26
anpens 2017 2. No 1-09/KK®]. xpome TOro, B MpeaycMOTpeHHBIX JoroBopoM o
EADC u cornamennemM MexyHapOIHOTO BJIIOTHOTO (POHJA CIyyasiX, a TAKKE B
IPENYCMOTPEHHBIX HMMHU IOpAJKe Kaxzaoe rocynapcrBo-uieH EADC B
OJIHOCTOPOHHEM IOPSAJIKE MOYKET BBECTH BAIFOTHOE OIPAHUYECHUE.

VYBenuyeHue B NOCIEIHUE TOABl TOPTOBBIX ITOTOKOB MEXIY CTPaHAMH
EADC cnocoOCTByeT YCUJIEHHIO POJIM HAIMOHAJIbHBIX BaIOT BO B3aUMHBIX
pacdyérax M poOCTy CIpOca Ha HUX B Ka4eCTBE CpeAcTBa IuiaTexa. lccnenoBaHus
MOKAa3bIBAIOT [I0JI1 HAMOHAJIBHBIX BallOT B pacuy€rax MEXIy pe3uJeHTaMu
roCyaapCTB-WIEHOB,COTJIACHO CTAaTUCTUYECKUM JTAHHBIM EBpa3zuiickoit
skoHOMHYeckoil komuccun (EDK) o mnatexxax 3a sKCIOPT TOBapOB, MPEBBIIIAET
76% o urtoram 2022 roxa.

B 2022 rony BO B3aMMHBIX pacyueTax 3a 3KCHOPT U UMIIOPT TOBAPOB U yCIIYT
nonst marexed B Bamorax EADC cocraBuna 77,2%. PacdeTsl B pOCCHMMCKHUX

pyOmsix Beipociu Ha 3,6 % [lons pacueToB B Apyrux Bamotax EADC yBennuniach
Ha 0,5 %.
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B poccuitckuii pybns B gonnapsi CLUA

Pucynox 4. [{oyis B3aMMHBIX pac4eToB B poCCUUCKUX pyOssix u gosuiapax CILIA (B
MPOIIEHTAX )

HMcTouHuK: cocraBieHa ABTOPOM Ha OCHOBC JaHHBIX DUHAHCOBOM CTATHUCTHUKH EBpa3HﬁCKOFO

SKOHOMHUYECKOro coro3a [https://eec.eaeunion.org].

W3 nanHbIX prcyHKa 4 BUIHO, YTO JOJI B3aMMHBIX PACYETOB B POCCUMCKUX
pyOJsiX TIOKa3bIBaeT TEHJIICHIIUIO pocTa Mo cpaBHeHHIO ¢ 2015 romom mons B
pyOssix moBbicuiiack Ha 13,2 . u o cpaBHeHuto ¢ 2022 rogom Ha 3,6 ... A BOT
J0JI1 B3aUMHBIX pacueTroB B aosutapax CIIIA, HaoOGopoTt, moKa3pIBaeT TUHAMUKY
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CHW)KEHMS, Tak, Hanpumep B 2022 romy onHa pgocturia ypoBHs 16,9%,
YMEHBIIUBIIUCH C IPEBIYIIIUM I'OJIOM Ha 2,6 1.II. ¥ 10 cpaBHEHHUIO ¢ 2018 rogom
Ha 2,3 LI, YTO COBEPIICHHO COOTBETCTBYET TOJUTUKE Je0JIapU3aluu
skoHoMHKU EQAC.

Tabnuua 5. - BantoTHas CTpyKTypa MOCTYIUICHUM 3a SKCHOPT TOBapOB U YCIYT
rocyaapcts — wieHoB EADC Bo Bce cTpanbl Mupa B 2022 roy (B IpOIEHTaX )

EADC Bbenapycs Kazaxcran Keiprencra Poccus
H

B 6enopycckux 2,4 4,8 - - -
pyOIsIx

B Tenre 0,1 0,0 0,0 2,0 -
B poccuiickux 36,5 60,4 13,4 43,3 -
pyOIIsIX

B nomnapax CLIA 48,1 15,0 79,7 43,9 -
B eBpo 10,7 15,7 6,2 9,2 -
B npyrux Bamorax 2,3 4,2 0,5 1,7 -

[Tpumevanue: ApmeHus He (pOpPMHUPYET JaHHBIC O TUIATEKAX 3a IKCIOPT U MUMIIOPT TOBAPOB U
yCIIYT B pa3pes3e BamioT U crpaH. 3a 2022 roa B3auMHbIE TUIATEKU — 10 JaHHBIM Kazaxcrtana u
Keipreizcrana. [lnarexu co BceMu cTpaHamMu Mupa — 1o JaHHbIM benapycu, Kaszaxcrana u
Koipreiscrana. B apMsHCKUX ApaMax M KBIPIbI3CKMX COMax HE OBLIO COBEPILEHO AKCIOPTHBIX
CJICTIOK.

HcTouHuK: cocTaBiIeHa aBTOPOM Ha OCHOBE JaHHBIX PuHaHCOBOW crartuctuka EBpasmiickoro
IKOHOMHYECKOT0 coro3a [https://eec.eaeunion.org].

Ecnu paccMmarpuBarh BANIOTHYHO CTPYKTYPY MOCTYIUIEHMM 3a 3KCIIOPT
TOBapoB U yciayr rocyaapcts — uieHoB EADC Bo Bce ctpanbl mupa B 2022 rony,
TO 37€Ch YETKO MPOCIEKHUBAETCS JOMHUHUPOBAHUE POCCUICKOTO pyOIisi, Tak Kak
DKCHOPTHBIE ONepanvu Poccuu COOTBETCTBEHHO BBILIE BCEX OCTAJbHBIX CTpPaH-
yuactHul, EADC. KeIprel3ctan npoBOAMT 3KCIOPTHBIE onepauuu B Kazaxcran
BriepBbie 3a Bpems ydyactuss B EADC u 3anumaer 2% oT oO0mieil BamtOTHOU
CTPYKTYPHI MOCTYIUICHUH 32 SKcropT (Tadmnuma 5).

Tabmuua 6. - BamtoTHas CTpyKTypa IUIATEXEW 3a UMIIOPT TOBApOB U YCIYT
rocyaapcts — wieHoB EADC u3 Bcex crpad mupa B 2022 rofy (B mMpoOIIeHTaXx)

EADC benapycs Kazaxcran | Keiprescra Poccus
H
B Genopycckux pyosx 0,2 0,7 - - -
B teure 0,2 0,1 0,1 1,6 -
B poccutickux pyousx 35,6 57,4 26,3 19,2 -
B nomnapax CIIA 41,7 16,4 50,5 71,1 -
B eBpo 16,9 21,1 16,4 7,5 -
B npyrux BamoTax 3,3 4.4 6,8 0,6 -

McToYHUK: COCTaBlIeHa aBTOPOM Ha OCHOBE NaHHbIX DUHAHCOBOI craTcTHKa EBpasuiickoro
IKOHOMHUYECKOT0 coro3a [https://eec.eaeunion.org].

B BamoTHOM CTPYyKType IUIaTeKEHd CO BCEMU CTpaHaMH MUpa, BKIOYas
B3aMMHBIE pacueThl rocynapcTB — uwieHoB EADC, npeobnagamm mpomtaper CHIA.
Nx nonst B pacuerax 3a skcnopT coctaBuiia 41,7%, (cHukenwe Ha 6,2 mim.

otHocuTenbHO 2022 1), 32 uMnopt — 35,6% (cHuxkeHue Ha 1,2 nn. OTHOCUTEIBLHO
2022 r) (Tabnwuma 6).

26


https://eec.eaeunion.org/

VYBenuueHue B MOCIEIHHE TOAbl TOPrOBBIX IMOTOKOB MEXIY CTpaHaMHU
EBpasuiickoro skonomuyeckoro corwsa (EADC) crnocobCTByeT yCUIIEHUIO POJIU
HAIlMOHAIBHBIX BAIIOT BO B3aUMHBIX pacu€Tax M pOCTY CIpOca Ha HUX B KaUeCTBE
cpenctBa ruiarexka. Ocoboe BHUMaHUE HEOOXOAMMO YJIEHATh MEPCHEKTUBAM
MOBBIIICHUS TPUBJIEKATEIBHOCTH HAIIMOHAIBHBIX BAIIOT JJISi UCIOJIb30BaHUS B
pacy€Tax Mo TOProBbIM OIEpaIusM, HHTEPHAIIMOHAIN3AlUN BaIOT, PACIIUPEHUIO
B3aMMHOTO JIOCTyNa HAa HAalMOHAJIbHBIE BAIIOTHBIC PBIHKH, TUBEpCUDUKAIUU U
WHCTPYMEHTAM  CTPaxOBaHHsS  BAIOTHBIX  PUCKOB,  COBEPIICHCTBOBAHUIO
MIaTEKHBIX MEXAHU3MOB.

[Ipy 3TOM BO3MOXHOCTH IO PACIIMPEHHIO MCIOJb30BAHUS HALIMOHAIBHBIX
BaJIIOT OIPAHMYEHBI TEKYIIUM Pa3BUTHEM TOProBbIX cBsizel. HaumbOonbiuas momns
pacu€ToB B HalMOHaJNbHBIX BamoTax B EADC mnpuxoauTcs Ha TOProBIO C
Poccueit n ocymiecTBisieTcs B pocCHCKUX pyosax. st yBennyeHus: pacy€ToB B
HAIMOHAIBHBIX BAMIOTaX HEOOXOJMMa aKTHBU3AIMS TOPTOBBIX M (PUHAHCOBBIX
IOTOKOB MEXJly BCEMH IOCyAapCTBaMU-4JIEHAaMHU, OCOOEHHO TaM, IJIe OHHU ceifuac
HE BEIMKW. 3HAUYUTENIBHBI MOTEHIMA] B PAaCIIMPEHUHM HCIOJIb30BaHUS
HAllMOHAJIBHBIX BaJIOT CBS3aH C YCTPAaHEHUEM IIPENATCTBUNA BO B3aUMHOMN
Toprosiie u ¢opMupoBaHueM obmiero (uHaHcoBoro pbeiHKa. [IpoBomumas EDK
paboTa MO YCTPAaHEHUIO NPEMATCTBUM JIOJKHA IMPUBECTH HE TOJIBKO K POCTY
B3aMMHOI'O TOBapooOOpOoTa, HO M K JajJbHEHIIEMy YyBEIMYEHHIO pacuéToB B
HallMOHANbHBIX  BamoTax. (CrocoOCTBOBATH 3TOMY, IOMUMO YCTpaHEHUs
OCTAIOIIMXCA TPEnsATCTBUH Ha BHYTpeHHeM pbiHke EADC, Oyayr Takue
byHnamMeHTalbHbIE  (DAKTOpBI, Kak oOecrneyeHue MaKpOIKOHOMHYECKOU H
(¢buHaHCOBOU CTaOMIBLHOCTU. HemMaloBaXkKHBIM SIBIISIETCSI TIPOJIOHKEHUE PAOOTHI MO
CO3JaHUIO0 MHTETPUPOBAHHOTO BAJIFOTHOTO PBIHKA, rapMOHU3ALNH
3aKOHOJATEIBHOTO  PEryJMpoBaHuss B  (UHAHCOBOM cdepe, COMMKEHHIO
HAI[MOHAJbHBIX TIATEXHBIX cucteM. [lpm s3tom B cdepe nubepanuzauuu
B3aMMHOTO JIOCTyna Ha ¢uHaHcoBble phiHKM EADC, dopmupoBanus o0mmx
AJIEMEHTOB (PMHAHCOBOW MHEAPACTPYKTYPHI BaKHO 00ECIIEYMBATH COTPYIHUYECTBO
HE TOJIBKO Ha JBYCTOPOHHEM, HO 1 MHOTOCTOPOHHEN OCHOBE.
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Pucynok 5. lunamuka BBII, BHemHei u B3aumHuo# Toprosiau EADC, mupa nost.

CIIOA
Hcrounuk: cocTaBieH aBTOPOM Ha OCHOBE JaHHBIX: OO OCHOBHBIX COIHMATBLHO-2KOHOMHYECKHX
MOKa3aTesixX EBpasuiickoro SKOHOMHUYECKOTO coro3a [21EeKTpOHHBIN pecypc]

[http://www.eurasiancommission.org/ru/act/integr_i_makroec/dep_stat/econstat/Pages/default.as
px].

EADC B HacTosiliee Bpems ABJISETCS OJHUM M3 BECbMA AKTUBHO M PEabHO
paboTarommx TaMOXXEHHBIX COH30B B MHPOBOM dKkoHOMuKe. [lpu 3TOoM
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CTAHOBJICHHE TaMOXeHHOTO coro3a B EADC mpoxoauio B caMmble CKaTbhle CPOKH.
[lo HamiemMy MHEHHIO, JaHHBIE OOCTOATEIHCTBA CBHUJETEIBLCTBYIOT O Ba)KHOCTHU
COBEPILICHCTBOBAHMUSI TAMOXXEHHOTO  aJMUHUCTPUPOBAHUS JJIsi  YCIEUIHOTO
dbynkunonupoBanus u pa3sutus EADC B uenom.

[IpakTUyeckr CUHXPOHHOE HW3MEHEHHE OOBEMOB BHEUIHEH U B3aUMHOMU
TOProBiM ToBapamu rocynapcts — uineHoB EADC B mepuon 2015-2022 rr.
KOppenupyeT C TeMIaMu »KoHomHuueckoro pocta B EADC, 4yro Takxke
MOATBEPAKAAET TE3UC O BBICOKOW CTENEHU BIMSHUSA COCTOSHUS BHEIIHEH U
B3auMHO TOproBin EADC Ha yCcCTOMYMBOCTH €ro 3KOHOMHYECKOIO Pa3BUTHSL.
[locnenHue TEHAEHUMH TaMOXXEHHOTO PEryJIHpOBAaHUA M HCCIEIOBaHUSA
HallMOHAJIBHOTO 3aKOHOAATENIbCTBA MOKA3aJIM, YTO B IPABOBOM IMOJI€ OBUIO OYEHb
MHOro ciaenano 3a nepuona 2015-2022 ronel. JloctaTouHO 0O0JIBIIIOE KOJUYECTBO
KOPPEKTUPOBOK OBLIIO MPUHSTO MyTEM BHECEHUSI U3MEHEHUI B TPOGUIbHBIN 3aKOH
KP «O TaMOXEHHOM pEryJupoOBaHHN». OTO TMO3BOJUIO IPABUTEIBCTBY
pecnyONuKK, B CBOIO OYepe/lb, TOKE MPUHUMATH PAJl PEUICHUIN IO OTCPOYKaM,
paccpoykam, MO OTCPOYKE HCIOTHEHUS YBEIOMJICHUH 00 YIIaTe TaMO>KEHHBIX
raTexxei. Takoro pojia peleHus MPUHUMAIUCh, UX ObUIO JOCTATOYHO MHOTO.

B cootBerctBun ¢ JloroBopoM 0 EBpa3uiCKOM 3KOHOMHYECKOM COIO3€
pacrpeieIeHre BBO3HBIX TaMOKEHHBIX MOIUIMH OCYIIECTBISIETCS B COOTBETCTBUU
¢ nponopuusamu [/{ocoeop o Espazutickom sxonomuyeckom coroze om 29.05.2014
Ipunosicenue MNos. http://www.consultant.ru/document/cons_doc

_163855/56ah281a64f661b03af7ab32bd3731336b9b0b9b/#dst101872]

1,22 4,86

6,955

1,9
= PecryOsnka ApMeHust

Pecnybnuka Benapychb
Pecnyonuka Kazaxcran
Keipreisckas PecryOmimka

® Pocculickas @enepanus

Pucynox 6. HopmaTuBsl pacripeenieHusi CyMM BBO3HBIX TAMOKEHHBIX MOIUTHH

JUJIS1 KQXKJI0T0 rocyapcTBa-uieHa, %
Hcrounuk: cocraBieH AdBTOPOM Ha OCHOBC NAHHBIX: OO0 OCHOBHBIX CONHAJIBHO-3KOHOMHNYCCKUX
MoKa3aTessax EBpasuiickoro SKOHOMHYECKOTO cor03a [a7eKTpOHHBIN pecypc]
[http://www.eurasiancommission.org/ru/act/integr_i_makroec/dep_stat/econstat/Pages/default.as

px].

ba3oBble BOMpOCH NPUMEHEHHUS TaMOXKEHHBIX IUIATEXKEW, CHEeIHabHBIX,
AHTUJICMIIMHTOBBIX, KOMIICHCAITMOHHBIX TIONIJIMH TIPH TMEPEMEIIEHUHA TOBapOB
yepe3 TamoxkeHHyro rpanHunly EADC omnpenenensl TaMOXEHHBIM KOJEKCOM
EBpazuiickoro saxoHomuueckoro cotosa (nasee — TK EADC).

[IpaBoBBIE acCMEKTHl YCTAHOBICHUS M WCUUCICHHS BBO3HBIX TaMO>KEHHBIX
MOINUIMH, a TaKXKe OMPEIETICHUS M MPUMEHEHUS Tapu(HBIX JIbIOT PEryIHpPYIOTCS
Joroopom o Coro3e, KOTOpbIM YCTaHOBJIEHBbI MOPsSAOK ¢GopmupoBanus ETT
EADC, Buabl CTaBOK BBO3HBIX TaMOKEHHBIX IMOUUIMH, MPUMEHEHUE Tapu(HBIX
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JbI'OT (B BHUAC OCBO60)KI[CHI/I$I HUIIN CHHMXXCHMUA CTaBKI/I), MOPpAA0OK IMPHUMCHCHUA
CTAaBOK ITOIIJIMH B 3aBUCHUMOCTH OT ITPOUCXOXKIACHUA TOBAPOB.
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Pucynox 7. TamoxeHHsle nonuinnel B ctpanax EADC (mun.nomn. CLIA)
Hcrounuk: cocrapieH ABTOPOM Ha OCHOBC NAHHBIX: OO0 OCHOBHBIX COIIMAJIbHO-3KOHOMMUYCCKHUX
MOKa3aTesaX EBpasuiickoro SKOHOMUYECKOTO COr3a [31eKTpOHHBIN pecypc]
[http://www.eurasiancommission.org/ru/act/integr_i_makroec/dep_stat/econstat/Pages/default.as
px].

W3 pucynka /7, HaOI0JaeTcsl TeHACHLHS POCTa MOCie MOCTKOBUIHOIO TO/a,
IIPAKTUYECKU 110 BCEM CTpaHaM, KpoMe ApPMEHUHU, HO, ECIIM TOCMOTPETH B LIEJIOM
uaeT TeHAeHIMs cHuwkeHusa K 2022 romy mo cpaBHeHuto c¢ 2015 romom, B
yactHocTH 110 Poccnn, benapycn n Apmenun.
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B ApmeHua B benapyc M KasaxctaH KblprbiactaH W Opycusa

Pucynox 8. TamoxeHHBIE MONUIMHBI (B IPOIIEHTAX K JOXO0/aM PECITyOINKAHCKOTO

oroKeTa), %
Hcrounuk: coctaBieH aBTOPOM [3JEKTPOHHBINA pecypc|
http://www.eurasiancommission.org/ru/act/integr_i_makroec/dep_stat/econstat/Pages/default.asp

AHanu3 pucyHKa 8 moka3bIBaeT, YTO TAMOKEHHBIC TIOMIJTMHBI B TIPOIIEHTAX K
JoxolaM  pecnyOiMkaHckoro Omomkera HambOosnee BBICOKM B benapycu.
Hocrarouno Beicokue noyu y Poccun u Keipreizcrana.

B udetrBeproii rinaBe “KoHuentyajbHble HANpPaBJEHUS ONTHUMH3ANMH
¢punancoBoii mnoautTukun B EAJC” BbISBICHBI NEPCHEKTHBBI  CO3JAaHUS

29



EBpasuiickoro BamtoTHOro (oHIa ¢ yuyeToM ombiTa Ynanr-Maickoil HHUITUATHBHI,
W3JIOKEHBI MyTH ONTUMHU3ALMHA HAJIOTOBOM MOJUTUKH cTpaH-ydacTHUL EADC, a
TaKe IMyTH COBEPIICHCTBOBAHUS TAMOKEHHOTO peryinpoBanust EADC.

Hns nmpeBpamennss EADC mMONMHOLIEHHBIN NAHPETHOH, HA CaMOM JENe, HE
xBaraer (Coro3a, CBOEMl CHUCTEMBI JBYCTOPOHHHUX CBON-COTJIAICHUNA IS
CTaOMJIM3alM BHYTPEHHUX BaJIOTHBIX KYpPCOB TMPU PACTYIIUX KPU3UCHBIX
SBJICHUSIX, HO TJIABHBIM 0O0pa3oM HE XBaTaeT CBOETO0 HWHCTUTYIIMOHAIBLHOTO
MEXaHMU3Ma /ISl PEIICHUs BCEro KOMIUIEKCa BAJIOTHBIX 3a7ad, KOUM U MOT Obl
BBICTYNIUTh EBpaszuiickuii BamtotHeiii ®ong (EAB®). OgHako, HayaTh BIOJIHE
MOXHO OBLIO Obl M € HPOCTBIX MUJIOTHBIX JIBYCTOPOHHHX CBOIN-COTJIAILICHHMH,
Harpumep, Poccuiicko-Keipreizckoro cornamenus Ha 1-2 mupa. gomtapos CIIA
(c y4eToM Mpexk/ie BCero BallOTHBIX PUCKOB KbIprbi3cTana).

Ceromass EADC 3a cuer noreHnumana Poccum mMeeT Bce MPEnnoOChUIKA
MpEBpAIllCHAs] B MONIHBIM JBHUrateiib 3KOHOMHUYECKOTO pa3BUTHUS  BCETO
EBpa3uiicKOro pernoHa, €ciad II0 Pe3ysbTaraM TEKyLIEro INPOTUBOCTOSHHS C
3anagom Poccus BBIMIET TOCTUTHYBIIEH CBOUX LIEJIEH U C OKPEIIIEeH 3KOHOMUKOM,
BO3MOXKHO YK€ OOHOBJIEHHOTO THIA. B 3TUX yCIIOBUSAX CBOM MHCTUTYIIMOHATIBHBIN
MEXaHU3M JJIsi pa3BUTHS COOCTBEHHOM (PMHAHCOBO-BaOTHOM cucteMbl EADC
npocTo HeoOxoauM U HeuszbexxeH. WM momo6no MB® Takoit MexaHHU3M
IPEANOIAraeTcss BBICOKOIO HAJAHAIMOHAIBHOIO YPOBHA C  BO3MOXHOCTBIO
KOOpAWHAIIUU JICUCTBUM IIEHTPAJIbHBIX OAHKOB roCy/1apCcTB-yuacTHUKOB Coro3a.

Ilepen co3manuMeM MNOJHOLEHHOTO BAMIOTHOrO HMHCTUTYyTa EADC BnosnHe
y>K€ MOXHO ObUIO Obl HaYaTh TECTUPOBATh MEXAHU3MbI CTAOMIM3AI[MU BaTIOTHBIX
KYPCOB TOCYAapCTB-y4acTHUKOB Cor03a, U OAHUM U3 TAKUX MEXAHH3MOB MOT Obl
BBICTYIIUTH JIBYCTOPOHHUN BAJIOTHBIM CBOII, C y4e€TOM ombiTa Yuanr-Marckoi
VMHULIMATUBBI, & TAKXKE APYTUX MOA0OHBIX npumMepoB. st Kbiprei3crana npakTuka
JIBYyCTOPOHHUX BAJIOTHBIX CBONOB, OCOOEHHO BO B3aumMmozeiicTBuu c Poccuei,
IpEJCTaBIsIeTCs] OCOOCHHO aKTyaJlbHOM M HHTEPECHOH, Kak C TOYKU 3pEHHUs
MUHUMM3AIUN UHOISIUOHHBIX PUCKOB, TaK W C TOYKH 3PEHUSI OTBSI3BIBAHUS OT
MHUPOBOM JIOJUIAPOBOM CHUCTEMBI (UTO CTAHOBUTCS Bce 00Jiee aKTyallbHbIM) U
OPUBSI3KM K POCCHUHCKOMY pyOiro, Kak IOKa3bIBAIOIIEMY HauOOJBIIYIO
YCTOMYMBOCTh JIa)K€ B YCIOBUAX 3aMaJHBIX CAHKIUN U, (PaKTUYECKH, BOCHHOTO
MIOJIOKEHUS CTPAHBI.

Ctpanbl EADC n0mKHBI OCYIIECTBIIATh TAPMOHHU3ALMIO 3aKOHOAATEIbCTBA B
OTHOILLIEHUHM HAJIOTOB, KOTOpPBIE OKa3bIBAIOT BIMSHHUE HA B3aWUMHYIK) TOPIOBIIIO,
4YTOOBl HE HAPYIIUTH YCJIOBHS KOHKYPEHIIMM M HE MPENATCTBOBATH CBOOOJAHOMY
MepeMEIIICHUIO TOBApOB, paboT U yciyr Ha Tepputopun EADC.

BMmecte ¢ Tem co3gaHue €IMHOM TAaMOXXEHHOW TEPPUTOPUM, CHSTHE
TaMOYKEHHBIX OTPAaHMYECHUN U OTKPBITUE CBOETO DKOHOMHYECKOTO IMPOCTPAHCTBA
MOKET MPHUBECTH K HEOJAarompHUATHBIM TOCJIEACTBUAM JUIsl CTpaH co ciaaboi
skoOHOMUKOH. Crpanbl, oOnanaromue 0Ooree  BBICOKUM  HKOHOMHUYECKUM
NOTEHIIMAJIOM, MOIYT HCIOJb30BaTh CBOM KOHKYPEHTHBIE INPEUMYLIECTBA,
pacmupsis TOCTaBKM TOBApOB Ha PBIHKM COCEAHUX CTpaH, HE BCTpeyas
TaMOKEHHBIX OapbepoB. OHON K3 MPEANOCHUIOK YKCIIAHCHH MIOCTABOK TOBAPOB U3
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OJTHOM CTpaHbl B JAPYTYI SBISIIOTCS MPEUMYIIECTBA B HAJIOIOBOM CHUCTEME,
3aKiroyaronecs B Oojiee HU3KOW HAlOrOBOM Harpy3ke IO CpPaBHEHHIO C
COCEJHUMHU CTpaHaMH, KOTOpasl MO3BOJISIET CHU3UTh W3JIEPKKU IMPOU3BOACTBA U
COOTBETCTBEHHO LIEHY AKCHOPTUPYEMBIX TOBAPOB, YTO NMPUBOJUT K BBITECHECHHIO
OTEUECTBEHHBIX TOBAapoOB 0oJiee JICIIEBHIMU AHAJIOTMYHBIMHU  HMMIOPTHBIMU
ToBapamu. HasioroBasi moiauTuka rocyiapcrBa, OCHOBaHHAs Ha CONEPHUYECTBE C
JpPYTMMHM CTpaHAMU M HAIpaBJICHHAs Ha MPHUBJICYECHUE HA CBOK TEPPUTOPUIO
HAJIOTOIUIATENBIIMKOB 32 CYeT Oosiee ONAronpusITHBIX YCIOBHM BEJCHUS
XO35MCTBEHHON JNI€SITEIbHOCTU OJjarojapsi CHUKEHUIO HAJIOrOBOM HArpy3ku u
YIYUIIEHUIO HHBIX XapaKTEPUCTHK HAJOTOBOM CHUCTEMBI, MPEACTABIAET COOOM
HAJOTOBYI0 KOHKYPEHLMIO. B 3TOH CBSi3M HajnoroBas KOHKYPEHIUS MEXIY
ctpanamu EADC B yCIIOBHSX OTCYTCTBHUS TaMOXEHHBIX OTPAHUYEHUH MOMKET
HAHECTH YyIIEepO IKOHOMUYECKON 0€30MTaCHOCTH ATUX CTPaH.

B cBoro ouepenib, HANOroBas TapMOHHM3ALNS, TPUBOAAIIASL K BBIPABHUBAHUIO
HAJIOTOBBIX CTaBOK B cTpaHax EADC u k yHuUKAMU NMpaBUJl HCUUCICHUS U
yIulaTbl ~ HAJIOTOB, JIOJDKHA ~ BOCHPEMSTCTBOBATh  MOSIBICHHIO  HAJIOrOBOM
KOHKypeHIuu Mexnay crpaHamu EADC. [ nmpoBEpKU 3TOW TMIIOTE3bl MPOBEAECH
aHaJIu3 KIIOYEBBIX MMOKAa3aTeNiel, XapaKTePU3YIOIINX HAJIOTOBBIE CUCTEMBI CTPaH,
Bxogsaumx B EADC. B Toxke Bpems ObuUIM pacCMOTPEHBl MHPEANOCBUIKH ISt
MOSIBJICHHS] HAJIOTOBOM KOHKYpEeHIMU Mexk 1y cTpaHamu EADC.

OpHako Ha MPaKTHKE JOCTUYb COJMMKEHHUS MO HamboJiee CYIIECTBEHHBIM
BOIIPOCAM HAJIOTOOOJI0KEHHS TOCTATOYHO CJIOYKHO MO MPUYUHE TOr0, YTO BEKTOP
Pa3BUTHS HAIOTOBBIX CUCTEM TOCYAApCTB, BXxoAsumx B EADC, xecTKo npuBs3aH K
UX TEKyllell HSKOHOMUYECKON CHUTyalluM W TMEpCHEeKTUBAM 3KOHOMUYECKOIO
pazBuTHs. HauuoHanbHbIE HAJIOrOBBIE CHUCTEMbI CTPAaH-yYacTHHUL[ HMMEIOT
3HAUUTEIbHBIE PA3NMUYUs, TaK, HANpPUMEpP, OAUH U3 TJABHBIX HHAMKATOPOB -
HasioroBas Harpy3ka B Kazaxcrane coctapnser 13,2% ot BBII, yTo nmpakTuuecku B
3 pasza MeHblie, yeM B skoHOMuKe Poccun (35,3%). Jlnsa Keipreizctana ypoBeHb
HaJIOTOBOW HArpy3Ku cocTaBiisieT 0koyio 20%, 4To SIBASETCS CPEIHUM MOKa3aTeaeM
nas ctpan EADC. BaxHeWmuM 3J1€MEHTOM  Hajlora, KOTOPBIH  MOMXET
XapakTepu30BaTh CTENEHb HAJOTOBOW rapmMoHu3anuu B crpanax EADC, saBusercs
HajoroBasi craBka. Ecim B crpanHax, Bxogsumx B EADC, ycTraHOBIEHBI
OJIMHAKOBBIE WJIM OJM3KHE IO BEJIWYMHE CTaBKH OCHOBHBIX HAJIOTOB, TO MOKHO
TOBOPUTH O BBICOKOM CTENEHU HAJIOrOBOM rapMOHM3AIMU B ATUX CTpaHaX.

30 23 5, 20 20
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. slédh el
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ApmeHuna benapycb KasaxcraH Kblprbi3ckaa Poccua

Pecnybnuka

B Hanor Ha foxoabl pusmnyeckux any, M Hanor Ha Npubblib opraHnsaumii M Hanor Ha go6aBneHHyo CTOMMOCTb

Pucynoxk 9. CraBku ocHOBHBIX HajioroB B ctpaHax EADC no cocrosinuto Ha 2022
roay,B %
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HcTouyHuK: cocTaBieHa [3JCKTPOHHBIN pecypc]
[http://www.eurasiancommission.org/ru/act/integr_i_makroec/dep_stat/econstat/Pages/default.as

Pl
Ha PUCYHKC 9, npcacCTaBJICHbl CTABKH OCHOBHBLIX HAJIOTOB, Ha4 OOJIIO

KOTOPBIX MPHUXOAUTCS OoJiee TMOJIOBUHBI JT0XOAOB TOCYJapCTBEHHOTO OIOpKeTa
CTpaHbl (HAJOT Ha JOXOJbl (PU3UYECKUX JIHI[, HAJOT Ha MPUObUIb OpraHU3aIui,
HJIC B ctpanax EADC no cocrosiauto Ha 2022 1.)

Bmecte ¢ TeM He UTparoT CyHIECTBEHHOW POJM B YIriyOJECHUH HaJIOTOBOU
KOHKypeHIuu B pamkax EADC pasznmuuuss B BEJIMYMHE CTABOK HAJOra Ha
no0asiieHHy0 ctoumocTb. CormacHo crarbe 72 JloroBopa o EBpa3uiickom
HDKOHOMHYECKOM COKO3€, B3MMaHUE KOCBEHHBIX HAJOrOB BO B3aWMHON TOPIOBIIE
Mexnay crpaHaMu EADC ocymecTBiaseTcs MO NPUHLHUILY CTpaHbl Ha3HA4YEHUS,
npexycMarpuBarolieMy npuMmenenue HyneBod craBku HJIC u ocBoOoOxkaeHue ot
yIUIaThl aKIU30B NpPU OSKCIOPTE TOBAapOB, a TaKXKe HUX HaJOroo0JI0KEeHHE
KOCBEHHBIMHU HAJIOTaMU IIPU UMIIOPTE.

Tem caMpIM B OIPEJEIICHHON CTENEHU HUBEIUPYIOTCS PA3JIUYMs B pasMepe
craok HJIC, Beab He3aBUCMMO OT TOr0, IO Kakoil cTaBke oOjarajics Impolecc
IIPOU3BOJICTBA TOBAapa HAJIOTOM Ha JI00ABJIEHHYIO CTOMMOCTb, IIPH €0 3KCIOPTE B
ctpany EADC stot ToBap O0yner ocBoboxaeH ot HJIC B cTpane nmpou3BoACTBa, U
oyner o6soxen HJIC B cTpane notpebieHus.

OnHOM U3 OCHOBHBIX XapaKTEPUCTHK HAJIOTOBBIX CUCTEM PA3JIMYHBIX CTPaH
MHpa SABJISETCA YPOBEHb HAJIOTOBOM HArpy3KH, MU3MEPSEMBIM JOJIEH HAJIOIOB B
BBII ctpanbl. 13 npuBenennsix Ha pucyHke 10 m 11 naHHBIX ciemyeT, 4yTo B
ApMeHuH cioXuiIach HauOoJbLIash BEIMYMHA HAJIOTOBOM Harpy3KH U3 BCeX CTpaH
EADC — B 2022r. ona pocturna 22,2 % or BBIL. Ota cutyamus BHOoJiHe
npejckasyeMa BBHJy TOrO, YTO B APMEHHMM YCTaHOBJIEHbl HamOojee BBICOKHE
CTaBKM OCHOBHBIX HaJIOTOB.
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Pucynoxk 10. Hanorosas Harpy3ka u BBII Ha nymry nacenenus ctpan EADC 3a
2015r.

Hcrounuk: cocTaBieHa [3JEKTPOHHBIN pecypc]
[http://www.eurasiancommission.org/ru/act/integr_i_makroec/dep_stat/econstat/Pages/default.as

Pl
B 1o xe Bpemss B Keipreizckoit Pecrybnmuku, obnamaromedt Hambosee

HU3KHUMHU HAJIOTOBBIMU CTAaBKaMHM, HAJIOTOBAasl Harpy3ka JOCTUTAE€T OTHOCUTEIBHO

Bbicokor miiga EADC Benmnunnsl — 24,8 % B 2022 1. JlaHHas cuTyalusi BbI3BaHa

HeBbicokuM 3HaueHueM BBII Keipreisckoit PecnyOmmku — B 2022 1. ero
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CpeaHeAylleBasi BEJIMUUHA MO MAPUTETY MOKYNaTeIbHON CIOCOOHOCTH COCTaBUIIA
5,2 teic. gout. CIIIA, 4uto B 6 pa3 meHblle, yeM B Poccum, U B 5 pa3, yeMm B
Kazaxcrane. IloaToMy OTHOCHTEIBLHO HE3HAUMTEIIPHBIC HAJIOTOBBIC H3BSTHS,
CIIOCOOHBI CO3/1aTh JOCTAaTOYHO BBICOKYI0 HAJOTOBYKO Harpy3ky B CTpaHe.
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Pucynox 11. Hanorosas narpyska u BBII na nymry nacenenus ctpan EADC 3a
2022r.

Hcrounuk:cocTaBiieHa [3JIEKTPOHHBIN pecypc]
[http://www.eurasiancommission.org/ru/act/integr_i_makroec/dep_stat/econstat/Pages/default.as

p]
CornacHo njaHHbIM BecemupHoro 0aHka, CylecTBEHHO pa3iinyaeTcsl ypOBEHb

HajoroBoi Harpy3ku B ctpaHax EADC — B Poccun oHa B 2 pa3a HMXKE, YEM B
Apmenuu (pucyHok 11). Ctpanbl ¢ HamOoJiee BBICOKOW MPOU3BOJUTEIbHOCTHIO
Tpyzaa, uamepsiemont BennunHo BBII Ha naymy HaceneHus, K KOTOPbIM OTHOCSTCSA
Poccuss m Kazaxcran, oOmamaroT HamOoJiee HH3KOM HAJIOrOBOM Harpy3KOH.
[IpencraBiieHHbIE TAHHBIE JEMOHCTPUPYIOT OTCYTCTBHE HAJIOTOBOM rapMOHHU3AIUN
Mexay ctpanamMu EADC 1o ypoBHIO HajnoroBoi Harpy3ku. Ha BceM mpoTsikeHuun
dbynkuuonuposanusi EADC (¢ 2015 r.) B Apmenuun u Keipreizckoii PecriyOnuku
HAJIOTOBasl Harpy3ka HaXOJIWJIach HAa YpOBHE, MpeBbIaromieM cpeaanii mo EASC,
B To BpeMsa kak B bemapycu, Kazaxcrane u Poccun HanoroBasi Harpy3ka Oblia
HUKE CpEHECOI03HOro ypoBHs. Hwuskas HamoroBas Harpy3ka MOXKET
paccMaTpuBaTbCd B KAaueCcTBE  DJIEMEHTAa  HAJOTOBOM  KOHKYPEHLHH,
MIPUBJICKAIOLIETO mpeanpuatuss u3 aApyrux crpan EADC mepeBecTH CBOIO
HPKOHOMHUYECKYIO JEATEIbHOCTh HAa TEPPUTOPHUIO C O0jiee HU3KUMHU HAJIOTOBBIMU
u3JIep)KKaMHU BeJICHUST OM3Heca.

OrnpeneneHHyl0 XapakTepUCTUKY TSIKECTH HAJIOrOBOM HAarpy3Kud Jaer
MoKa3aTellb JOJM YIUIAY€HHOTO HaJlora Ha MPUOBUIb B COBOKYITHOM MPUOBLIN
KOMIIaHWHU, Beau4YuHa KoToporo mno crtpanam EADC B 2018-2022 rr. Otor
MOKa3aTellb JAEMOHCTPUPYET, KAKYI0 YacTh MOJYYEHHOM XO3SHCTBYIOIIMMU
CyOBeKTaMu MPUOBLTN OHU BBIHYXKJIEHBI YIUTAUMBATh B OIOJKET B BHUJIEC Hajora Ha
PUOBLIb.

HaunbOoniee Hu3Kas BeIMYMHA 3TOrO MOKAa3aTels CIOXWIach B KbIprbI3ckoit
PecniyOnuke — 6,7 % B 2022 r., 4TO BHNOJIHE O0BICHUMO, TaK Kak B KbIPTbI3CKOM
PecnyOnuke peiictByer camass Hu3kas u3 Bcex crpan EADC craBka
KOPIIOPaTUBHOI'O TOJI0X0AHOro Hajora. HecmoTrpss Ha TO, uTO B ApMeHUH,
Kazaxcrane m B Poccum ycTaHOBJIEH OAMHAKOBBIA pa3Mep CTaBKM Hajlora Ha
MPUOBLIb, CYIIECTBEHHO PA3IMYACTCsl B 3TUX CTPaHaX J0JIs NPUOBLIN, U3bIMaeMOM
B OromkeT B (hopme Haiora Ha mpuObUb. B ApMeHnH oHa mpakTU4yecku B 3 pasza
oonbie, yem B Poccuu. PacxoxaeHrs B ypoBHE HAJIOTOBBIX U3BATHI U3 MPUOBLIH
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BO MHOTOM OOYCIIOBJIEHBI pa3iM4MeM B TEpPEeYHE U YCIOBHSIX MPEIOCTABICHUS
HAJOTOBBIX JIBFOT. B OAHMX CTpaHax y HaJIOrOIUIATENBIIMKOB €CTh OOJIbIe
BO3MOYKHOCTEH JIEraJIbHO COKPATUTh BEIMYUHY HAJIOro00JaraeMoil mpuoObLIN, YeM
B apyrux. CTpaHbl ¢ MEHBIIIEW HAJIOTOBOM HArpy3kod Ha NpUObUIHL KOMITaHHM
SBJIAIOTCSL OOJiee TPUBJICKATEIbHBIMUA JUIsl HAJIOTOILIATENBIIUKOB, YTO CO3/1aeT
MPEANOCHUIKY AJIsI YCUJICHHS] HaloroBoi KOHKypeHuu B EADC.

B xoxe mpoBeneHHBIX HCCIEIOBAaHUI, CTAHOBUTCS OYEBUIHBIM, UTO €CTh
JIOCTATOYHO MHOTO PACXOXKJICHUW M HEIOYETOB B HAJIOTOBOM IMOJUTUKE CTpPaH
EADC B pamkax pabotsl camoro Coro3a. Ha Ham B3, TpeOyercs mpuMeHEeHne
KOHLENTYaJIbHOTO TOJX0Jla K PAa3BUTHUIO HAJOrOBBIX ACIEKTOB 3KOHOMHYECKOW
UHTErpallUd B YCJIOBHUSX €IMHOIO PBIHKA, B YACTHOCTU IO HAJIOIOBOMY
CYBEpPEHHUTETY, KOHKYPECHIMH IOPUCIAUKIUH, CTHUMYJUPOBAHUS  SKOHOMUK,
COIJIaCOBAaHHOCTh HAJIOTOBBIX MOJIMTUK, CHI)KEHHE BbIBOJIa KanmuTana B OIIOPHBIE
30HBI.

[lenpr0 Takoro KOHUENTYAJBHOIO IMOAXOAA ONTHMH3AaUUU HAJIOrOBOM
NOJINTUKU JIOJDKHA CTaTh OIPEJCIICHUE HAaIPaBICHUN HAJIOrOBOW IOJIUTHUKU
IIOCPEJICTBOM COBEPIICHCTBOBAHUS HAJIOIOBOIO 3aKOHOJIATEIbCTBA C YUYETOM
HAJOTOBBIX CYBEPEHHTETOB M KOHKYPEHLIMM FOPHUCIUKIHUN, COINIACOBAaHHOMN
HAJIOrOBOM  TOJUTHKM 1O  HAJOTOOOJIOKEHHIO  JIOXOAOB  KOMIIaHUH,
3apErUCTPUPOBAHHBIX B TOCYJAPCTBAX C JBIOTHBIM HAJIOTOBBIM PEKUMOM,
IIPEOI0JICHUS OapbepoB IS TpaHCTPaHUYHBIX MHBECTULIAN u
NPEANPUHUMATEILCKON JEATEIbHOCTH U T. 1.

TamMoxkeHHOe COTPYyIHMYECTBO EBpa3HICKOr0 3KOHOMHUYECKOTO COI03a
BCTYNaeT B HOBBIM A3Tan pa3BUTHS, TJIaBHBIM NPUOPUTETOM KOTOPOIO CTaHET
dbopMHpOBaHWE TPUHIMIHAIBHO HOBOW OMNEPALMOHHONM MOJIEIN TaMOXHH,
CIIOCOOHOM OBICTPO pearupoBaTh Ha MEHSIOIIUECS YCIIOBHS.

Commkasi moaxoAbl B TaMOXKEHHOM cdepe, TpaHHIlbl BO B3aUMOJICHCTBUU
TaMOK€HHBIX ciy)k0 Coro3a ecTb BO3MOXHOCTH CO3/1aTh  TaMOXEHHOE
OPOCTPAHCTBO  JOBEpPHUS, KOTOPOE  IO3BOJIUT  IOBBICUTH  0O€30MAacCHOCTb,
ycroiunBocTh Cor03a, CHU3UTh U3JEPKKU OM3HECA U FOCYAApCTB, @ TAKXKE 3aHATH
JUAMPYIOLIKE TO3ULMHA B MUPOBOM TaMOKEHHOM COOOIIIECTBE.

JlanbHeiilee COBEPIICHCTBOBAHME TaMOXEHHOTO  aJMUHUCTPUPOBAHMUS
JOJDKHO ~ OCYIIECTBIIATBCS B paMKax MPUHIMIHAIBHOM  YCTAHOBKH  —
MaKCUMAaJIbHOTO YIPOUIEHUSI U YCKOPEHMSI COBEPIICHUS] TAMOXEHHBIX OIlepanui B
OTHOUIEHUH JOOPOCOBECTHBIX YYACTHUKOB BHEITHEAKOHOMUYECKOU ESITEIbHOCTH,
COOJIIOJJAIOIIMX TaMO>KEHHbIE M WHBIE MpaBWia, PETYJIUPYIONIUE TMEepeMEIICHUe
TOBAPOB BO BHEIIHEW U B3auMHOW ToproBie EADC, ¢ oOaHOBpEMEHHOU
KOHLIEHTpalMel KOHTPOJBHBIX MEPONPUATUA HAa YYACTHHKAX «HEMPO3PAYHOIO»
TOBapoobopoTa. JJisi TOCTIKEHUS JaHHBIX 1ieJied HEOOXOAUM €UHBIA MEXaHU3M
HaJOrOBOr0, TAMOYKEHHOIO aJIMHUHHCTPUPOBAHUS W BAJIIOTHOTO KOHTPOJIS,
KOTOPBI OCHOBBIBAJICA Obl HA MCMOJIb30BAaHUM WHHOBAIIMOHHBIX TEXHOJIOTHM, YTO
co3iano Obl TPEANOCBUIKM ISl BO3MOXKHOCTH Iepexofa K yIUlaTe BBO3HOM
TaMOXEHHOW MMONUIMHBI U HAJIOTOB ITOCJIE BBIITYCKAa TOBAPOB.
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JIns perieHust 3a7a4 0 HAIPaBJIEHUIO TAMOXEHHOTO aJIMUHUCTPUPOBAHUS B
pamkax Ctparerun-2025 creayer akTUBHO 3aJIEWCTBOBATH YXKE HMEIOIIUNACS
yHuKanbHbId st EADC uHCTUTYT (MOJOOHBIX HET HA JPYrUX HampaBJICHUSIX
perynupoBanus U uHTEerpanuu): OObeIUHEHHYIO KOJIJIETHI0 TAMOMXXEHHBIX CIIYXO
rocynapcts — wieHoB EADC.

YToOBI OLIEHUTH CTENEHb JOCTHXKEHHUS 3aJaHHOTO pe3ysbTaTa, HEOOXOIUMO
pa3paboTtarb, COIJIacOBaTh U MCIOJIb30BaTh CUCTEMY KOHTPOJBHBIX IMOKa3aTelen
JEATEIIbHOCTH TaMO>XEHHBIX aJMUHHUCTpALMM, B TOM YHCIE XapaKTEPU3YIOIINX
KaueCTBO TaMOXEHHOTO aJMHUHUCTPUPOBAHUS C TOYKUA 3PEHUSI JOCTHXKCHUS
eaunoro Crangapra.

BbIBO/JbI

Hcxons W3 TEOpEeTUUYECKHX, MPAKTUYECKUX M aAHATUTHYECKUX, HAy4HO-
00OCHOBaHHBIX PE3yJbTATOB B JUCCEPTAMOHHOM HCCIICOBAHUU, Mbl TIPUIILIU K
CJIETYIOLTUM BBIBOJAM:

1) TeopeTHUYeCKHE  MCCICIOBAHUS  PA3JIMYHBIX  aCIEKTOB  (hDUHAHCOBO-
HKOHOMHUYECKON MHTErpaliy MO3BOJISIET HAa3BaTh €€ MPEUMYIIECTBA U OTIUYHS OT
WHBIX SKOHOMHYECKHX TIPOIECCOB, B YaCTHOCTH, (HYMHAHCOBO-PKOHOMHYECKAS
WHTETpalns XO3SUCTBYIONUX CYOBEKTOB O3HAYACT JOJTOCPOUYHBIC TMAapTHEPCKUE
OTHOIIICHUS, OCHOBAHHbBIE HA OOHOBIICHUH TTPOU3BOJICTBEHHBIX M YIIPABICHUYCCKUX
TEXHOJIOTHHA, ¢ TPHUBJICYCHUEM (PUHAHCOBBIX M MHTCIUICKTYaJIbHBIX PECYpCOB W3
pa3HBIX HWCTOYHHMKOB; paCHIUpsIETCS TOCTYIl K pecypcam (MaTepHaTbHBIM,
TPYIOBBIM, (UHAHCOBHIM, WH(OPMAIITMOHHBIM) W COBPEMEHHBIM TEXHOJIOTHSM,
noBeImaeTcsa 3PGEKTUBHOCTh UX HMCIOJB30BaHUS; YYACTHHUKUA WHTETPUPOBAHHOMN
CUCTEMBI COO0OINa PENIAIOT CTOSIIHME Tepe]] HUMU MPOOJIEMBI;, XO3SHCTBYIOIIHE
CyOBEKTHI, BXONAIIME B HHTETPUPOBAHHYIO CHCTEMY, IMOJY4YalOT 3alluTy OT
BHEIIIHUX KOHKYPEHTOB. [lpumenenue 6 3IKOHOMUYECKOM 0OUXOOe aBTOPCKOU
bopMyIUpoBKH JIePUHUTIUM «(PHUHAHCOBO-KOHOMHUYECKAS HWHTETpaIusy odaem
B03MOJICHOCb ~ PACNO3HAMb  CNOJCHYIO — CMPYKMYpPY  IKOHOMUKU 8
UHMEe2PaAYUOHHOM npoyecce, TPUMEHEHHUE KOTOPOW B SKOHOMHUKE MOBBIIIAET
KauecTBO M 3(PPEKTUBHOCTh COBMECTHOTO COTPYJAHHMYECTBA IS JTOCTHIKCHHS
DKOHOMHYECKUX W (UHAHCOBBIX IICJICH KaKIOM W3 CTpPaH —y4YacTHHII
WHTETPAIMOHHOTO MPOIIecCa;

2) OnHMM W3 BaXKHEHIIMX MPUOPUTETOB HHTETPALMOHHOTO B3aUMOJICHCTBUS
rocyJapcTB-ujieHOB  EBpa3uiickoro  SKOHOMHYECKOTO  COK03a  SBJISIETCS
dbopmupoBaHue o01iero (puHaAHCOBOTO phIHKA. PerieHue 3TOM 3ajadyd MO3BOJIUT
obOecrieunth S(PEKTUBHOE pacmpenesieHne KamuTana, IuBepcUu(pHUIMpoBaTh |
MUHHAMU3UPOBATH PUCKH, TIOBBICUTh KOHKYPEHIIMIO Ha PHIHKE (DMHAHCOBBIX YCIYT
U CHATHh OTPaHWYUTENIbHBIC Oaphepbl MO B3aUMHOMY JOMYyCKy. B ycrmoBusix
TJI00JIBHOTO AKOHOMHYECKOTO KPH3MCa M OTPAaHMYCHUN JO0CTyna K BHEITHUM
UCTOYHUKAM (PUHAHCUPOBaHUs (PopMUpOBaHUE OOIIETO PhIHKA (PMHAHCOBBIX YCIYT
CTaHET MOUIHBIM HMITYJIbCOM 3KOHOMHUYECKOro pocta rocynapcts EADC. Mepsl
JAHHOW  TOJUTHUKKA  HampaBjieHel Ha  (GOpPMHpOBAaHHE  HEOOXOJIUMOU
UHPPACTPYKTYpbl U OJArONPHUATHOW J1eJI0BOM cpeabl. BaxHoil 0COOEHHOCTHIO
(UHAHCOBOM TMONUTHKU SIBJISIETCS M30MpaTeabHBIM ToAXon K TpaHchepy
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JIEHEKHOr0 KamuTajga B T€ OTPACIA SKOHOMHUKHA W IPOU3BOJCTBEHHBIE OOBEKTHI,
KOTOPBIE ONPEAEIEHBI B KAYECTBE MTPUOPUTETOB HATMOHATBHOTO SKOHOMHYECKOTO
pazButus. Takoe monumanue ¢uHancoBodl mnomutuku EADC ¢ yuderom Ooiee
HIMPOKOTO YPOBHSI SKOHOMHYECKOIO Pa3BUTHUS MOJHOCTBIO MajoO COIJIACYETCS C
MHPOBOM KOHIIENIMENW «HUHTETpalus AJis pa3sBUTHS», Hallla CTpaHa HAaXOIWUTCS B
YCIOBUSIX «JIOTOHSIIOLIEH CTpPaHbl», U 3TO CIYKUT CBUIETEIBCTBOM TOIO, 4YTO
roCyJapCTBEHHasl BJIACTh JIOJDKHA OPHUEHTUPOBATHCA HA MpPAarMaTUYHbIC LEJIH
(bYHAHCOBOW HMHTETPAIMOHHOW TOJUTHUKH, B YACTHOCTU B YCIOBHUSX YCKOPEHHOM
nudpoBu3ali. B KOHTEKCTE €Bpa3HilCKON MHTETpaluyu BaXKHBIM WHIUKATOpaMU
CTeTIeHH (PMHAHCOBOW HWHTETpAIlMM PBHIHKOB CTPAH—YYAaCTHHUI[ SBJSIOTCSA: 00BEM
MPSIMBIX UHOCTPAHHBIX UHBECTUIINMI, 00BEMBI TOTOKA JEHEKHOIO KaluTana;

3) B 1IeJIOM MCCIIEIOBAHUS TIOKA3aJd, YTO JJIs MHTETPAIMOHHOTO O0BETUHEHYS,
HaXOJIALLErocs Ha CTaJuu SKOHOMHYECKOTO COI03a, HaJI4ue
KOHCOJIMJIUPOBAHHOTO Oro/KeTa mpocTo HeoOxoaumo. C OIHOM CTOPOHBI, 3TO
BO3MOXKHOCTh (DMHAHCHUPOBAHUSI COBMECTHBIX MHTETPAIIMOHHBIX TMPOEKTOB, C
JpYyrol — DBJIEMEHT MNPUBJICYEHUS HOBBIX CTPAH-YJIECHOB, T.€. TIOBBIIICHHUE
MPUBJICKATEILHOCTH WHTETPAIIMOHHOTO OOBEIUHEHUs HJisi TPEThUX CTpaH W,
CIIEIOBATENIbHO, paclIMpeHue cpep HKOHOMUYECKOTO BIMSHHUS U IOBBILICHHUE
KOHKYPEHTOCIIOCOOHOCTH OObenuHeHus. i 1enell mpensioKeHHOW cTpaTeruu
pazButuss EADC w© MexaHM3MOB €€ pealu3allid, HalpaBJICHHBIX Ha
WHHOBAllMOHHYIO MOJEPHHM3ALMI0 YKOHOMHKH, HEOOXOAUM KOHCOJIUANPOBAHHBIN
OIOJKET, pacxoJHas 4YacTh KOTOPOro OyJIeT COCTOATh HE TOJBKO U3
aIMUHUCTPATUBHBIX PACXO/IOB, HO U MPOEKTHBIX.

4) aHATUTHYECKUE WCCIICIOBAHUS PHUCKOB 10 YETHIPEM CPEAHETOJIOBBIM
nokazarensiM ctpad EADC, nokazanu yto nepuox 2020-2021 romsr — nepuon
MOCT MAaHJIEMHYECKOTO0 KPU3UCA, TO €CTh 3a 3TO BPEMs PE3KO MaJar0T 00BEMBI 1O
OPSIMBIM HMHBECTHIIMSIM, 0 PE3EPBHBIM aKTHMBAM, HEKOTOPYIO CTaOMIBHOCTH B
MepuoJl MAHAEMHHM TIOKa3biBaeT ToJbKO Keipreisckas PecmyOnuka, BUIUMO
CKa3bIBaeTCs TOT (PaKTop, 4TO Halia (PUHAHCOBASI COCTABJISIONIAS IKOHOMHKHU HE
CWJIBHO MHTEIPUPOBAHA MHUPOBYKD JKOHOMUKY W  MPAKTUYECKH  MaJIO
MOYYBCTBOBAJIM KaKue- JINOO CHIIbHBIE OTPUIIATEIHbHBIC N3MEHEHUS

5) PaccmoTpenre  mpoduieii pUCKOB  YCTOMYMBOCTH  HAIMOHAIBHOM
¢dbuHaHCOBOM cucTeMbl TocyaapcTB — wieHoB EADC mo3Bonuio Ham erie Oosiee
TOYHEE JECTAIM3UPOBATH COCTOSHUE YCTOWYMBOCTH HAIIMOHAIBHBIX (PUHAHCOBBIX
CUCTEM PaccMaTPUBAEMBIX CTPAH U BBIIEIUTH TPYNIbI CTPAaH, UMEIOIIMX CXOXKHE
npoduin puckoB. Takoe AeTaAIU3UPOBAHHME I[IOKA3al0, YTO: BO-MEPBBIX,
NPaKTUYECKU BCEM CTpaHaM yYAAJIOCh JHMOO CHU3UTH BOJATHJIBHOCTH IMOTOKOB
KamuTanga, Ju00 HE TMO3BOJUTH UM pacTH 0ojiee MHTEHCHUBHO, Y€M 3TO ObLIO B
nepuon  kpusuca.  Hckmoyenmem — ctanmu  Keipreisckas — PecmyOnnka
(MpoAEMOHCTPUPOBAII POCT CPEJHErO MU3MEHEHUS IO BCEM 3JIEMEHTaM KaluTalla),
PecniyOouka Kazaxctan (pocT cpemHero M3MEHEHHs] MOTOKOB TMOPT(ETbHBIX U
NpOYUX  HHBECTULHUN). BO-BTOPBIX,  MPAKTHYECKHU  BCE  CTPAHbI
MPOJIEMOHCTPUPOBATIM  OBICTPBI POCT 3aJ0DKEHHOCTH, HOMHHUPOBAHHOW B
HAI[MOHAJBbHOU BAaJIIOTE, YTO YKa3bIBa€T Ha pe3Kkoe 00OecleHEeHHEe HAaIlMOHAIbHOMN
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BamoThl. Uckmouenne: Poccuiickas ®Denepanms, Pecmyonmuka bemapych. B-
TPEThUX, OTAEJbHBIC CTPAHBI MPOJEMOHCTPUPOBAIH yCUlIeHHE HEedPPEKTUBHOCTU
(MCKaxeHUsI Ha BHYTPEHHEM pbIHKE KaluTajga, BbI3BAHHBIE IPUTOKOM
WHOCTPAHHOI'O KaluTajla), TaK Kak BO3pOCia JWHAMUKA CPEJHEr0o W3MEHEHHS
MEXIYHApOJHBIX PE3EPBOB, TEKYIIETO cYeTa M MOTOKOB Kamutaia (Kaszaxcran),
MEXIYHApPOIHBIX pe3epBOB (ApMeHus). B-ueTBepThIX, MOXKHO C/I€JIaTh BBIBO, YTO
OO0NBIIMHCTBY rocynapcts — wieHoB EADC nocie nocTnanieMuyeckoro Kpusuca
YAQJIOCh B TOM WIM HMHOM MEpEe CHU3UTh PUCKU YCTOWYHMBOCTH HALMOHAJIBHOU
cucteMbl. Ho Poccuiickas @enepanus cral €IMHCTBEHHBIM TOCYAApPCTBOM,
POJEMOHCTPUPOBABIIMM HauOOJbIIEE YCHIEHHWE PHUCKOB TIOCIE KpHU3HUCA.
[IpyunHOM ATOTO CHEAYEeT NPU3HATH BBICOKHM IO CPAaBHEHUIO C JAPYIUMU
rocynapctBamMu — wieHaMd EADC ypoBeHb WHTEIpUPOBAHHOCTH (DMHAHCOBOMU
CUCTEMBI 3TOr0 TOCYAApPCTBA, €ro OOJiblIasi B CPaBHEHUU C JAPYTUMH CTPAHAMH
EADC BKIIOYEHHOCTh B MHUPOBYHO (UHAHCOBYIO cucTemy. OcTaibHbIE
rocyaapctBa — wieHsl EADC mpoBoauiIM B KpPU3HC IOJMTHKY OTPaHUYECHUS
NOTOKOB KamuTaja (pa3HOW >KECTKOCTH), YTO MO3BOJMJIO UM C OOJbIIEH WU
MeHbIIeH 3(PPEKTUBHOCTBIO CHEPKUBATh TEMIIBI HapacTaHUS PUCKOB WIIU
NOOUTHCS UX CHUKECHUS,

6) s co3maHust BaNIOTHOTO COKO3a HEOOXOJWMBI, HAIpUMEp, paBHbBIC
IIOKAa3aTeJId MapUTETHBIX KypCOB CTPaH — MOTEHLIHMAJIBHBIX YYAaCTHHI[ BaJIOTHOTO
coto3a. B mpotuBHOM ciiyuae cTpaHaMm ¢ 0o0Jiee HU3KUM MapUTETOM (B 4aCTHOCTH,
benapycb u KeIpreizcran) OyaeT yrpoxaTh peBajbBallid MO IPUYHUHE
HEOOXOJAMMOCTH BBIPABHMBAHUSI BCEX 3KOHOMMYECKHX MOKa3zaTesed, BKIOYas U
LIEHbI Ha TOBAPHI U YCIIYTH,

7) LlenecooOpa3Ho 0co00e BHHMAaHHE YACIUTh TapMOHHU3AIMH HAJIOTOBOI'O
aIMUHUCTPUPOBAHUSA, B  TOM  4YHUCJE YHU(PUKaUUg  OpPraHU3aLUOHHBIX
CTPYKTYp; OIpEIEICHUE M NPUMEHEHUE EIMHOTO MOpSAAKa M IPaBHI ydeTa
HAJIOTOTUIATETBITMKOB U 0OBEKTOB HAJIOT000JIOKEHUS; pa3paboTka eIuHbIX (popM
HAJOTOBBIX JEKJapaluil (B TOM 4YHUCIIE Ha €IMHOM SI3bIKE); BBEJCHHE EIMHBIX
OPUHLMIIOB, (OpM U METOJOB OCYILIECTBICHHUS HAJIOrOBOIO  KOHTPOJIS;
OIIpEEIICHHE nopsjka dbopMupoBaHus 0a3bl TUISL VCYUCIICHHUSI
HAJIOTa; ONPEEICHUE E€IUHOIO IEpPEYHsl SKCIOPTUPYEMBIX M HMIIOPTHPYEMBIX
paboT M yCIIyT C LENbI0 MCKIIOYEHUS pHcka OBoiHOro Hamoroobnoxenus HJC;
yHU(UKAIMS HAJOrOB HA UMYIIECTBO, YTO BO3MOXXHO OCYIIECTBUTH MpHU
pa3paboTKe M BHEAPEHHM €JIMHBIX MPaBUJI MO ONPENENICHUI0 HAaJOTOBOM 0a3bl U
00bEKTa  HAJIOTOOOJIOKECHUS;  YHU(UKAIMS  HAJOTOOOJOKEHHS  JOXOJO0B
(bu3MYecKuX JHII, AJI1 Yero CIeAyeT MepecMOTPEeTh U YHU(PUIIMPOBATH HAJIOTOBYIO
0a3y (B TOM YHUCJIHM C y4E€TOM COLMAIBHBIX BBIYETOB U MPOrPECCUBHONM CUCTEMBI
JI0X0]13);

8) B memnsx mpoBeAcHMs COTIACOBAHHOM BaIFOTHOM monuTuKK crpadHsl EADC
JOJDKHBI ~ TPUHSATH  CIEAYIOIIUME Mepbl: o0ecledeHrne KOHBEPTUPYEMOCTHU
HallUOHAJIBHBIX BaJIOT MO TEKYIIUM U KalUTAIbHBIM CTAThsIM ILJIATEKHOTO
OanaHca 0e3 OrpaHMUYEHUMN MyTEM CO3/aHusl YCIOBHM ISl BO3SMOXKHOCTU MOKYIIKH
U TPOJIaXXH MHOCTPAHHOW BaJIOThl PE3UICHTAMHU FOCYAApCTB-YJICHOB uepe3 OaHKU
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rOCyIapCTB-4J€HOB  0€3  OrpaHWYeHMIi; COBEPIICHCTBOBAHHE  MEXaHU3Ma
IUTATEKHO-PACUETHBIX OTHOIIEHUH MEXIy TocyAapcTBaMU-4eHaMu Ha 0aze
pacCIIMpEHMs] MCIOJB30BaHUS HALMOHAIBHBIX BaJlOT BO B3aMMHBIX pacyeTax
MEXIY PE3UACHTAMH TIOCYAApCTB-UJICHOB; HEIOMYIIEHNE MHOKECTBEHHOCTH
opuIMaTbHBIX OOMEHHBIX KypCOB HAIlMOHAJbHBIX BAJIIOT, MPEMSITCTBYIOLIEH
B3aMMHOM TOPIOBJE MEXIY PEe3UJEHTaMH TOCyJapCTB-WICHOB; (HOPMUPOBAHUE
MHTETPUPOBAHHOTO BAIIOTHOI'O PhIHKA I'OCYapCTB-UJIEHOB; O0ECIIEUEHNE KaKbIM
rocyJapCTBOM-UYJIEHOM JIOITyCKa HAa CBOW BHYTPEHHHI BaJIOTHBIM PHIHOK OaHKOB,
SBIISIOIIUXCSI PE3UACHTAMU TOCYAAPCTB-WICHOB U 00JIaJaIONINX B COOTBETCTBUU C
3aKOHOJATEIBCTBOM JTOT0 TOCYJapCTBa-4wiCHAa IIPaBOM Ha OCYILECTBIICHUE
BAJIOTHBIX OMEpanuil, i1 TMPOBEACHUS MEKOAHKOBCKUX KOHBEPCHOHHBIX
Onepaui Ha yCIOBUAX NPENOCTABIEHUS HALTMOHAIBHOTO PEXKUMA;

JUist naneHedmed ycnemHod wuHterpanuu ctpan EADC nomkHbl OBITH
CO3/1aHbl ONPEJEICHHBIC YCIOBUSA: CHUXEHHE TEMIIOB MH(IALUU B HEKOTOPBIX
CTpaHax, MOBBIIICHBl YPOBHU MOHETU3alMKU HEKOTOpbIX cTpaH EADC, cokpaiieH
pa3pbiB Mexay [IIIC 1 0OMEHHBIM KypcOM, TApMOHU3UPOBAHO 3aKOHOJATEIHLCTBO
B 00JIaCTU BaJIIOTHOTO W HAJIOTOBOTO PETYJIMPOBAHUS U KOHTPOJIS, TOCTUTHYTO
OJIMHAKOBOE pa3BUTHE (PMHAHCOBBIX PHIHKOB, 3aBEPLICH MPOLECC IKOHOMUYECKOM
UHTErpaluu.

INPAKTUYECKHUE PEKOMEHJALIMN

1. EBpa3uiickoii 3KOHOMHUYECKON KOMHUCCUHU (OTBETCTBEHHOMY) YYECTh MpH
pazpadotke Ctpareruu paszputun EADC Ha mepuon g0 2040 roma HE TOJBKO
MOJIOKUTENIbHBIE, HO U OTPULIATEIIbHBIE CTOPOHBI BIUSHUSA Pa3BUTHS (PUHAHCOBOM
WMHTETpald Ha HAUWMOHAJIBHBIE 3KOHOMUYECKHE CHCTEMBI, TO €CThb YYECTh, UTO
(uHaHCOBasg MHTErpalus NPUBOJUT K HEIOOLICHKE PHCKA, CBA3aHHOW C HOBOM
(UHaHCOBOM cpefoi, 4YTO MPUBOAUT K PE3KOMY pOCTY LEH Ha  aKTHUBBI;
3710ynoTpedseHne (PMHAHCOBBIMU MHTETPALIMOHHBIMU IpoLieccaMu ObUTH U MOTYT
CTaTh MPUUYMHON (PUHAHCOBOTO KPU3HCA;

2. TOBBIIIEHWE TMO3MLHIO  CTpaHbl B MEXAYHapOIHBIX  PEUTHHTrax,
XapaKTEepU3yIOIIMX Pa3BUTUE [IU(PPOBU3ALIMK B HAJIOTOBOM M TaMOXKEHHOM cpeie, B
YaCTHOCTH ITOBBICUTH UHJIEKC CETEBOM TOTOBHOCTH, YPOBHS Pa3BUTHs UHTEPHETA, B
YAaCTHOCTH B PEruoHax CTaHbl, CHU3UTb CTOMMOCTb HHTEPHETA, IIOBBICUTH
IU(GPOBYI0 KOMIIETEHTHOCTh TOCYAApCTBEHHBIX CIyXKallUX U LUPPOBYIO
IPAMOTHOCTh ~ NPEANPUHUMATENIEM NpH  BEICHHM  BHEIIHEOKOHOMUYECKOU
NEATENIBHOCTH;

3. pa3BUTHE TOPIOBJM HAIMOHAJIHLHOW BaJIOTON HAa OPraHMW30BAHHBIX PBIHKAX
ctpan-uwieHoB EADC, a Takke o0ecneynTh JOCTYIl K HUM YYaCTHUKOB BaJIFOTHOTO
phIHKA ¥ MHULIMMPOBATh 3allyCK MEXaHW3Ma €BPOIEHCKON «BaJIOTHOW 3MEW» KaK
MUAJIOTHBIN NMPOeKT Mexay KeipreizcranoM m Poccueil B kayecTBe TECTUPOBAHUS
HOBOW BamoOTHO-(puHaHCcOBOW monutuku EADC, ¢ ywyeTtom manpbHEHIIHX
BO3MOYKHOCTEM MO MHCTUTYLIMOHAJIM3ALNU TaKOM CUCTEMBbI B BUJE EBpasuiickoro
BaIIOTHOTO (OHTA,;
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4. nnig peanusanuy Mof00HOTO TECTOBOTO MEXaHU3Ma KbIPTBI3CKUN COM MOXKHO
3aUKCUpPOBATh K Kypcy pyOJsi ¢ Auana3oHOM OTKJIOHEHM, Hanmpumep, Ha 2,5-3%
— y3KuH KOopuaop («3Mes»), MpU 3TOM MPEAIOoIaraeTcsi, YTO COTJIAaCHO MOJIUTUKE
[lentpansHoro banka Poccum, OyneT Aep:KaTbCsd B OINPEIACICHHOM KOPUIOPE
otHocuTenbHO nosapa CLIA — mupokuii Kopugop, BO3MOXKHO B paMkax 5-10%.;

5. aHanmutHyeckas nonanepxkka EODK HEOOX0AMMO U  Iesecoo0pa3Ho
rapMOHU3HPOBATh CTABKH AKIIM30B C YYETOM: YPOBHS Pa3BUTUS U CTPYKTYpPbI
KOHOMHUKH TOCYAapCTB, 3)PEKTUBHOCTH MPOBEACHHBIX SKOHOMUYECKUX pedopM,
JEHCTBEHHOCTH HAJOTOBOIO  aJMUHUCTPHUPOBAHUSA, U Apyrux (axTopos,
OKa3aBIIMX BIIMSHUE HA CTEIIEHb 3KOHOMHYECKOTO Pa3BUTHA TOCYIAPCTB; OLICHUTH
BJIUSHUAE pAa3IMYHBbIX HAJOTOBBIX HArpy30K Ha OW3HEC, BIUAOIIHMX Ha
dbopMupoBaHUE €AMHOTO PHIHKA, HA YPOBEHb B3aUMHOM TOPTOBIIH, TOTEPh OM3HECA
U T. I. B O0OJACTU CTUMYJUPOBAHUS SKCHOPTHO-UMIOPTHBIX 3aMEIIAOIINX
OTpacieu;

6. EDK no npsimbiM Hanoram BeipaboTath 3 ()EKTUBHBIE MEPHI, TAKHE KaK: IO
MPOTUBOJICHCTBUIO YKIOHEHUIO OT HAJOTO0O0OJIOKEHHUS, MPaBUi KOHTPOJIUPYEMBIX
WHOCTPAHHBIX KOMIIAaHWI, HEJAOCTATOYHOM KaluTalu3aluu, a TakXkKe Mep [0
IPOTUBOJICHCTBUIO HEMPABOMEPHOMY NPUMEHEHHUIO OrOBOpOB 00 u30exaHue
JIBOMHOTO HAJOTOOOJIOKEHHUS: B YACTH IMOCTaBOK HHU(POBBIX TOBAPOB U YCIYT;
IPU  OCYLIECTBICHUM DJIEKTPOHHOM TOPrOBIM; IO COBEPIICHCTBOBAHUIO
HAJIOTOBOT'0 3aKOHOJATENIbCTBA 1Mo ocBoOoxkAeHU0 oT HJIC mpu BBO3E TOBapoB
(U3UYECKUMU JIMLIAMU 1711 UX JIMYHOTO MOJIb30BaHMUS,

7. ycxkoputb EDK Bo BpemeHu paboTy MO BHECEHHIO HauOoOJiee aKTyalbHBIX
M3MEHEHN B TaMOXEHHBIM KOJIEKC TaK KakK, HEYpPEryJHpPOBAHHOCTH BOIPOCOB
aIMUHUCTPUPOBAHUS  TPAHCTPAHUYHOW  MHTEPHET-TOPTOBIM  MPUBOJUT K
3HAYUTEIbHBIM HCKAKEHHUSIM TOBApOINOTOKOB W, KakK CIEICTBUE, K IMOTEPSIM
oroxeToB ctpan EADC;

8. crpanam EADC yckoputh pa3paboTrky u mpuHsitue EmuHoro cranmapta
COBEpUICHUS TAaMOXKECHHBIX OIEpaluid, MPOBEICHHUS TaMOXEHHOTO KOHTPOJIS,
oOMeHa wuH(popManue, yYHUDHUKAIMA U HMMIUVIEMEHTAIIMH CHCTEM YIPABICHUS
puckamu B EADC. TaMoOKeHHbIE OpraHbl B XOJI€ TaMOKEHHOTO KOHTPOJI, BHE
3aBUCHUMOCTH OT HAIUMOHAJbHOM MPUHAIJIEKHOCTH, JOJDKHBI IPUMEHSTH
YHU(DUIUPOBAHHBIM KOMILUIEKC MEpP W MEPONPUSTHI, pPETIaMEHTUPOBAHHBIX B
COOTBETCTBHUM C CHCTEMOM yIpaBJIEHHUS PUCKAMH TaKUM 00pa3oM, YTOOBI
o0OecrieynBaTh pPaBHYI ‘“‘KOHTPOJBHYIO Harpy3ky’ TpH MPOBEPKE TOBAPHBIX
NapTUl OJJMHAKOBOT'O YPOBHSI pUCKa.
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KapabexoBa Auna KamnkanosHanbiH 08.00.10 - puHaHCHI, ak4a KYrypTyy
JKAaHA KPEAUT aJUCTUIHM O00KHYAa JIKOHOMHMKA WIHMACPUHUH JIOKTOPY
OKYMYIITYYJYK [JapamacblH W3JACHUI aJyy Y4YYH s Kaspuiran “EBpasus
HHTErpauusiiapbiH OHYKTYPYYHYH (puHAHCBUIBIK acnekrrepu”
TEeMAaCBhIHAArbl IUCCEPTANMICHIHBIH Pe3I0MecH

Herm3rm ce3mep: €Bpa3usi HHTETPAUMSCHI, €Bpa3vsi HSKOHOMHUKAJIBIK
Oupaur, GUHAHCHI-IKOHOMUKAIIBIK MHTErpalus, (UHaHCHI cascaThl, OaHK >KaHa
KaMCBI3IaHIBIPYY PBIHOTY, (PMHAHCHI KaHAJbI, BAFOTAIBIK WHTETPAIHs, BATIOTA
casicaThl, WHBECTUIIMASIIAP, CaJBIK CascaThl, OaXbl KBI3MATTAIITHITHI, OaXKBbI
Tapudu, OaXKbl albIMbI, €Bpa3us SKOHOMHUKAIBIK KOMHUCCHACHI, (PMHAHCBHUIBIK
TYPYKTYYJIYK, QUHAHCHIIBIK MEXAHU3M.

Nmtun u3uinee o0bekTu — EBpasusi 35KOHOMUKANBIK OUPIUTHHE MY4e
OJIKOJIOPAYH (PUHAHCHI CHCTEMAaaphbl ’KaHa PHIHOKTOPY.

N3uaneenyn mnpeamerm — EBpasus MEWKUHAWTUHIETH (UHAHCHUIBIK
MHTETpalysHbl OHYKTYPYYHYH YIOIITYPYY SKOHOMHUKAJIBIK MAMUJIEJICPH.

M3uiie6HyH MakcaThbl sKaHa MWJAeTTepu — EBpasus MEUKUHIUTH
OJIKOJIOPYHYH HMHTETPAIMSACHIHBIH aJKarblHJa OJIKOJIOPAYH TYpPYKTYyy OJIOTYH
KQJIBIITAHIBIPYYHYH KBIMMBUIIATKBIY  Ky4dy Katapel EADB enkenepyHyH
(dbuHaHCHI cUCTEMallapblH JKaHa PBIHOKTOPYH KaKbIHIATyy MakcaTbiHaa EADbae
(GbUHAHCHI casicaThlH ONTUMAIAIITHIPYYHYH KOHIENTYaJIyy OarbITTapblH HINITEI
YBITYY.

M3uiapeenyn  Metomaopy: (UHAHCBUIBIK, CTaTUCTUKAIBIK  Tajg00
METOJIOPY, CaJBIIITHIPMANYy TaJIJI00 aHa SKCHEPTTUK 0aajioo METOII0pY
KbI3MAT KbUIJIbI.

AJIBIHTaH HATBIZKAJIap JKaHA aJapAblH SKaAHbLUIBITBI: (DUHAHCHI-
HKOHOMMKAJIBIK MHTETPAIUSHBIH apThIKYBLIBIKTAPHI OCITUICHAN JKaHa PErHOHIYK
oupukmenepae (UHAHCHUIBIK HWHTETPAIMSHBIH JCHIIIJIMH JKaHa Japa)kachblH
0aaloOHyH METOANIOppY, Mamuiienepu aHblKTanasl; EADbne ¢duHaHCHUIBIK
CasiCaTThIH KOMIUIEKCTYY MYHO3/IoMOcy Oepuiian xaHa “HUHaHCHI-DKOHOMHUKAJIBIK
UHTErpanus.’  AaHBIKTAMACBIHBIH  aBTOPAYK  TYWIYHAYPMOCY  CYHYIITaJbI;
EADBaun >xanmbl (UHAHCH PHIHOTYH TY3YYHYH JTamnTapbl OeJIYHIYy KaHa
(bUHAHCH PBIHOTYHYH D3JIEMEHTTEPUH OHYKTYPYY TEHACHIIMSUIAPHI AHBIKTAJIbI;
EADbBne peruonayk GuHHACH MEXaHU3MACPUH TY3YY4Y TY3YMIOP, OIIOHION dJ1e
EADbre My4e  MamJIeKETTepAWH  YIYTTYK  (UHAHCBI  CHCTEMACHIHBIH
TYPYKTYYJYTYHYH  TOOOKEIJMKTEPUHUH  TPOPUIACPU  AHBIKTAIJBI;  KOIl
(bakTopilyy  KOPPEJSIUSIBIK-PErPECCUSIIBIK  TAJJOOHYH HETH3UHJIE TOJeM
oamancel meHeH EADbaun WIIcbiHbIH opTOCyHIarsl OaiJiaHBIIl AHBIKTAJIJIBI,
2035-xputra uyeiind EADbaun U/ITIceiH eHYKTYpYY OOMKOMY Kacaiabl.

MMaiinananyy [gapamachbl: UW3WIJAOOHYH HATblibKagapbl MaMJIEKETTUK
Oamkapyy opranaapbl TapaOblHaH €Bpa3usi (UHAHCHI-DKOHOMUKAJIBIK WHTETPAIIHSI
Macesenepy O0rHYA MporpaMMarap bl UIITEI YbITYY/1a KOJJIOHYIYITY MYMKYH.

Koanonyy weiipecy: CyHymraiaran wartepuaiiap S UHTETPaLMSIIBIK
HPKOHOMHUKAHBIH KEJIEYEKTYY OHYTYII JKaTKaH OarbIThIHIA OKYY MaTepuajiapbIH,
OKYY KypaJIIapblH JKa3yy/1a KaHa UINTEN YbITYy/1a Maiaanyy Ooaylry MyMKYH.
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PE3IOME
auccepranuu KapatexkoBoit Auabl KaMu/kaHOBHBI HA TeMy “@UHAHCOBbIE
ACNEKThl Pa3BUTHUH €BPA3UICKON MHTErpamumw», MNPeACTABJICHHOM HA
COMCKAHME Y4YeHOM CTemeHH JAOKTOpPa JKOHOMHYECKMX HAyK 10
cnenuagabHOCTH 08.00.10 - ®duHAHCHI, IeHEKHOE O0OpallleHre U KPeauT

KiroueBbie cJioBa: €Bpa3UICKas VHTErpalus, €BPa3UNUCKHUI
SKOHOMUYECKUH COI03, (PMHAHCOBO-DKOHOMHUYECKas HHTErpauus, (uHaHcoBas
MOJIUTHKA, OaHKOBCKMM W CTPaxOBOM pBHIHOK, (DUHAHCOBBIM KaHaj, BaIOTHas
WHTETpanus, BaJIIOTHAs IOJWTHKA, WHBECTULHH, HAJIOrOBas IIOJUTHKA,
TaMOXXEHHOE COTPYJIHUYECTBO, TAMOYKEHHBIM Tapu@, TaMOXCHHas MOILIMHA,
eBpasuiickasi  JKOHOMHUYECKass  KOMHCCHs, (UHAHCOBass  CTaOMJIBHOCTD,
(bMHAHCOBBIII MEXAHU3M.

O0beKTOM HCC/IeI0BAHUS JAHHOW PadoThl — (PUHAHCOBBIE CUCTEMBI U
PBIHKH CTpaH-4JIeHOB EBpa3suiicKoro 5KOHOMHYECKOTO COI03a.

IIpeamerom  mcciaenoBaHusi —  (GakToOpbl, CIOCOOCTBYIOIME U
MpensTCTBYIONME (UHAHCOBOM MHTETpaluu B EBpa3uiickoM MpoCTpaHCTBE.
Heas w 3agaum  uccjeqoBaHusi - pa3paboTka KOHIENTYaJbHBIX

HarpasjieHuil ontuMu3anuu GuHaHcoBoi noautuku B EADC B ensax compkeHus
¢buHaHCOBBIX cuUCTeM U pbIHKOB cTpaHn EADC kak JBIKYyIIEH CHIIBI
dbopMHpOBaHUS YCTOMYMBOrO OJOKa CTpaH B paMKax MHTErpaluu CTpaH
€Bpa3UiiCKOro MpOCTPAHCTBA.

MeToabl uccIe 0BAHUS HOCITY>KHJIA METO/1bI (buHaHCOBOTO,
CTaTUCTUYECKOTO aHaju3a, METOJbl CPaBHUTEIBHOTO aHalM3a U SKCIHEPTHHIX
OLICHOK.

IHonydyeHnnbie pe3yjbTarbl U MX HOBU3HA: O0O3HAUYEHBI MPEUMYILIECTBA
(YMHAHCOBO-?PKOHOMUYECKOW HMHTETPAIlMd U BBISIBJICHBI METOJbI, MOIXOIbI K
OIICHKE YypPOBHA H CTENEHH (UHAHCOBOM WHTErpallid B PETHOHAIBHBIX
OOBeMHEHUSAX; JaHa KOMIUIEKCHAs XapaKTEepUCTHKa (PMHAHCOBOW TMOJHUTHKU B
EADC wu npenjoxkeHa aBTOpPCKas TpakTOBKa JedUHHINHN «(OUHAHCOBO-
HPKOHOMHYECKasi ~ MHTErpanusi;  BBIACJIEHBI  JTalbl  IMOCTPOEHHS]  OOLIEro
(MHAHCOBOTO PHIHKA W BBHISIBJICHBI TEHACHIIUN PA3BUTHS 2JIEMEHTOB (DPMHAHCOBOTO
peiHka EADC.

CreneHb MCHOJB30BAHUS: PE3YJIbTAThl MCCIENOBAHUA, MOTYT OBbITh
IPUMEHEHBI MPU pa3pabOTKe MporpaMM opraHaMm TOCyIapCTBEHHOIO YINPABICHUS
10 BOIIPOCaM €Bpa3uiicKol (pMHAHCOBO-3KOHOMUYECKOW UHTETPAIIUH.

Obaacty npumeHenusi: IlpencraBieHHble Marepuagbl MOTYT OBITh
MOJIC3HBl TIPU HANKMCAaHUM M pa3paboTke ydeOHBIX MaTepuajgoB, MOCOOMM B
NEPCHEKTUBHO Pa3BUBAIOLIEMCS HAIIPABICHUHU «MHTETPALIMIOHHON)» SKOHOMHUKHU.
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SUMMARY
Dissertation by Aida Kamilzhanovna Karabekova on the topic “Financial
aspects of the development of Eurasian integration”, submitted for the degree
of Academic doctorate of Economics in specialty 08.00.10 - Finance, money
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The object of study of this work is the financial systems and markets of the
member countries of the Eurasian Economic Union.

The subject of the study is the factors that promote and hinder financial
integration in the Eurasian space.

The purpose of the study is to develop conceptual directions for
optimizing financial policy in the EAEU in order to bring together the financial
systems and markets of the EAEU countries as a driving force for the formation of
a stable block of countries within the framework of the integration of the countries
of the EAEU.

Research methods: the methods of financial, statistical analysis, methods
of comparative analysis and expert assessments were used.

The results obtained and their novelty: The advantages of financial and
economic integration are outlined and methods and approaches to assessing the
level and degree of financial integration in regional associations are identified; a
comprehensive description of financial policy in the EAEU is given and an
author's interpretation of the definition of "financial and economic integration” is
proposed; the stages of building a common financial market are highlighted and
trends in the development of elements of the EAEU financial market are
identified.

Degree of use: the results of the study can be applied in the development of
programs for public administration bodies on issues of Eurasian financial and
economic integration.

Scope of application: The presented materials can be useful in writing and
developing educational materials, manuals in the promising direction of the
"Integration" economy.
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