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OBILIAA XAPAKTEPUCTHUKA PABOTbBI

AKTYaJlbHOCTh TeMbl jauccepTanuud. Poct 00beMOB TOproBiam Ha
MEXIyHapOaHOM (OHIOBOM PBIHKE, BBITYCK IIEHHBIX OyMar, TOSBJICHHUE HOBBIX
(DMHAHCOBBIX WHCTPYMEHTOB, TJIOOANbHAs TEHACHIMS IHM(PPOBU3AINUNA ITO3BOJSIOT
TOBOPUTH O TOM, YTO CEroJHS (PMHAHCOBBIM CEKTOP MAaKCUMAJIbHO MHTETPHUPOBAH B
nporecc riodanuzanuu. dOuHaHCOBas CUCTEMa SBISIETCS HEOTHEMJIEMOW YacCThIO
00011 5KOHOMUKH, a TTITABHON 0COOEHHOCTHIO COBPEMEHHON (PMHAHCOBOU CUCTEMBI, B
CBOIO OYEpENb, SBISIOTCA BBICOKME TEMIIBI BHEAPEHUS WHHOBauMii. VIMeHHO
WHHOBAIlMOHHBIM  MyTh  pa3BUTUS  MOXET OOECIEUUTh  BBICOKHE  TEMIIbI
HKOHOMHUYECKOTO POCTa M 00eCleYUuTh KOHKYPEHTOCIIOCOOHOCTh CTpaH Ha MUPOBOMU
(brHaHCOBOM apeHe.

MupoBasi (¢uHaHCOBasg cHucCTeMa 3a BpeMs CBOEro (HhYHKIMOHUPOBAHUS
npeTeprneBajia MHOXKECTBO HW3MEHEHUW: OT BpPEMEHHU, KOrjJa BCE OIepaluu
(bMHAHCOBBIX MHCTUTYTOB (PUKCUPOBAIUCHL HAa Oymare W XpaHWJIUCh B apXuBax, 0
MOMEHTa, Korjga Bcsi uHbopmaius crajga UuGpoBOil, a 3HAYUT, OTKPHITOM U
nocTynHo. @UHAHCOBbIE MHHOBALUM, 4 UMEHHO PEIICHUS, COCAUHSIONINE B cebe
MHQOpMAITMOHHBIE W KOMMYHUKAIMOHHBIE TEXHOJOTHH, CTaBAT IIOJ Yrpo3y
CTAOMJIBHOCTh TPAAUIIMOHHONW (PUHAHCOBOW CHCTEMBI U CTUMYJIUPYIOT KPYMHEHIINX
UTPOKOB OTpACIM K HE0OXOAuMOCTH TpaHc(opmaruil. BOJBIIMHCTBO YYaCTHUKOB
(MHAHCOBOTO pBHIHKA YXKE€ BCTAJIM HAa NyTh peQopM H 3aMyCTUIM MPOIIECC
nudpoBU3aMM: OT KPYNHBIX OAaHKOB, KOTOpPhIE MOTYT ce0e TO3BOJIUTh
noporoctosiimue Bkiaasl B HUOKP, no HeOompmx cTapraroB, Mpeiararoiuiux
WHHOBAIIMOHHBIE perieHust g OuszHeca. HecmoTps Ha TO, YTO B MOCTEAHHE
JeCATUICTHS] (PUHAHCOBBIE MHHOBAILIUU TIPEICTABIISIIOT OOJBIION MHTEPEC B HAYYHOU
cpene, eIrMHOe ompeseiacHne (PUHAHCOBBIX MHHOBAIMK Tak W HE OBLIO HaMIeHO, a
HCCIIEIOBAHUS B 3TOM 00J1aCTH, IO MHEHHIO aBTOPA, K COKAJICHUIO, HEMHOTOYUCIIEHHBI
Y HE CUCTEMHBI.

CoBpemeHHas (pUHAHCOBAs CHUCTEMa XapaKTEPHU3YETCS BBICOKMMHU TEMIIaMU
BHEJPECHUS M WCIOJIb30BaHUS MHHOBAIMM, KOTOpPbIE MPUMEHHUMBI B JIIOOOM U3 €€
AJIEMEHTOB: PhIHKAX, (PMHAHCOBBIX HHCTUTYTaX, MHCTPYMEHTaX ((MHAHCOBON CUCTEMBI
U JaXe HOPMATUBHO-TIPAaBOBBIX akTax. @UHAHCOBBIC MHHOBAIIMU OJHO M3 OCHOBHBIX
HalpaBJICHUN pa3BUTHS (PUHAHCOBOM CHUCTEMBI, XW3HEHHO HEOOXOAUMBIM IS
co3nanus 3(HEKTUBHBIX U THOKUX PHIHKOB KaruTama.

duHAHCOBBIC HHHOBAIIMM MOTYT OBITH ONIPEACIICHBI U KJIACCU(PHUITUPOBAHBI T10
Pa3IUYHBIM KPUTEPHUSM, HO COBEPIICHHO OYEBUIHO SBHOE BIUSHHUE (DHHAHCOBBIX
WHHOBallMid Ha (UHAHCOBYIO cucTeMy M SKOHOMUKY. Cozmanue (UHAHCOBBIX
WHHOBAIIMH SIBJISIETCS YaCThI0 HAYYHO-TEXHUYECKOTO MPOTpecca, KOTOPhIH obyierdaer
noctyn K uH(opMaiuu, o0JierdaeT TOPTOBII0 U CHOCOOBI OIJIATBI, a TaKKe
CTUMYJIUPYET TOSIBJICHHE HOBBIX (DMHAHCOBBIX MHCTPYMEHTOB U YCIIYT, HOBBIX (pOpM
opraHu3aluu u 0osiee pa3BUTHIX U 3PHEKTUBHBIX (PUHAHCOBBIX PHIHKOB. DUHAHCOBBIE
WHHOBAIIUW TPEJCTaBISIIOT CO0OM TMpOIeCC, MO3BOJISIONIMNA COKPATUTh PacXo/ibl,
MUHHMU3HUPOBATh WM PACHPEAECIUTh PUCKH U MPEAOCTABUTh UHCTPYMEHT, MPOILYKT
WIK YCIyTy, MO3BOJSIOMIUNA YIOBIETBOPUTh MOTPEOHOCTH YYACTHUKOB pHIHKA.
Hcnonb3yst ONBIT MOCHAEACTBUH MHUPOBOro (DMHAHCOBOIO KpHU3HCa, HEOOXOAMMO
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NpaBUJIbHOE peryJupoBaHUEe (UHAHCOBBIX HWHHOBAIMH, KOTOPOE [OJKHO OBITh
HaIlpaBJI€HO HAa MHHHMMM3ALHI0 CHCTEMHBIX PHCKOB. B COBpEMEHHBIX peanusx
HEOOXOJMMO CO3/1aBaTh YCTOWUYMBHIC (PUHAHCOBBIE MHHOBALMH, KOTOPHIE MOBBICAT
3¢ (HeKTUBHOCTH Beelt (PMHAHCOBOW CHUCTEMBI, CIPOBOLMPYIOT 3KOHOMHUYECKHM pOCT U
TEM CaMbIM yBeJIMYaT OOIIeCTBEHHOE Onarococrosinue. KauecTBeHHoe BHEIpEHUE U
MCIOJIb30BaHNe (PMHAHCOBBIX MHHOBAIIMK TPeOyeT MOMCKAa HOBBIX 3HAHHM O CIIoco0e
WCIIOJIb30BAHUS U THIATEIbHOM aHAJIN3€ MOCJIEICTBUI BHEIPEHUS STUX HHHOBALIHI.

CBs3b  TeMbl  JUCCEPTAIMH €  NPHOPUTETHBIMM  HAYYHBIMH
HANIPABJICHUSIMH, KPYINHBIMM HAy4YHbIMH HporpamMmaMu  (IPOEKTaAMH),
OCHOBHBIMH  HAYYHO-HMCCJIEJ0BATCJIbLCKAMHM  padoTamMH,  NPOBOAUMBIMH
o0pa3BaTeIbHBIMH M HAYYHBIMHM Y4YpeKICHUSAMH. Tema JauccepTalMOHHOIO
UCCIIENOBaHUs CBsi3aHa ¢ HanMoHaNbHOW CTpaTeruerd YCTOWYMBOTO Pa3BUTHS
Koipreizckoit Pecniyonuku Ha nepuon 2018-2040 roxwl, ¢ Konnenmuei mudpoBoit
tpancopmaruu  "Ludposoit Keipreizcran 2019-2023", Konnenmuel pa3BUTHS
1M (pPOBBIX MIATEKHBIX TeXHONOTUI B KbIpreizckoii Pecyonrke Ha 2020-2022 rofpl.

Hear u 3agaum wucciaenoBaHus. OCHOBHAs LeENb JHCCEPTALUMOHHOTO
MCCJIEIOBAHMS 3aKJIIOYAeTCsl B BBIPAOOTKE NPAKTUYECKUX PEKOMEHAAIMI 10
peanu3aluy CUCTEMHBIX MOJIXOJ0B B MCIOJIb30BAaHUM (PMHAHCOBBIX WHHOBAIMM, U
pelieHus 3a1a4y BO3JEHCTBUS Ha PAa3BUTHE SKOHOMHUKH, a TaKXKE TEOPETUUYECKOE U
MIPaKTUYECKOe 0OOCHOBAaHME MEPCHEKTUBHBIX HANPABICHUA pa3BUTHUS (DMHAHCOBBIX
MHHOBAIIMOHHBIX MPOAYKTOB B 3KOHOMUKE KbIpreizckoit PecyOinku.

B cooTBeTCTBHN C LENBIO UCCIIEN0BAHNS IOCTABIIEHBI CICYIOIINE 3aAaYH:

1. U3Y4YUTh  TEOPETUKO-METOJOJIOTUYECKHE  acleKThl  (OpMUPOBaHUSA U
MCIOJIb30BaHuUs (PMHAHCOBBIX MHHOBALIMH;

2. BBISIBUTH  3aKOHOMEPHOCTM M COBPEMEHHbBIE  TEHICHIMH  Pa3BUTHUS
MHHOBAIIMOHHOW MOJINTUKH;

3. BBISIBUTH POJb M MECTO (PHMHAHCOBBIX WHHOBAIMM B TpaHcopmarmu
yIpaBIeHUS TOCYJaPCTBEHHBIMU (PMHAHCAMH;

4. BBISIBUTH OCOOCHHOCTH Pa3BUTHS MHHOBALMOHHBIX (DMHAHCOBBIX YCIYT M HUX
OCHOBHBIC TE€HACHIINU;

5. paccMoTpeTh coOCTOSHUE (UHAHCOBBIX HHHOBAIIM B YCJIOBHSX Pa3BUTHUS
undpoBoit s3xoHoMukH Keipreizckoit Pecryonvkuy;

6.  maThb OLEHKY BIMAHUA (UHAHCOBBIX WHHOBAIMI Ha OTHEJIBHBIC MOKa3aTeln
JESTETPHOCTH CYObEKTOB OAHKOBCKOM JCSATEIBHOCTH;

7. OpeJIOKUTh  MEPCIEeKTUBHBIE  HWHHOBAI[MOHHBIE TPOAYKTHI B  cdepe
(buHAHCUPOBAHUS PA3TUYHBIX OTPACIel SKOHOMUKH pecyOInKy;

8.  JaTb NPOTrHO3 Pa3BUTHsI WHHOBALIMOHHBIX 3JEMEHTOB IUIATEKHON CHCTEMBI
Keipreizckoit Pecnyonuku;

9. pa3paboTaTh KOHIICTINIO pa3BUTHS (OHIAOBOTO pHIHKA Yepe3 BHEAPCHUE

(bMHaHCOBBIX MHHOBALIMM.

HayuyHnasi HOBU3Ha pe3yJIbTaTOB IUCCEPTAMOHHOTO UCCIIEA0OBAHMS COCTOUT B
CJIEIYIOLIUX MOJOKEHUSX:
- npeIokKeHa aBTOPCKasi TPAKTOBKA JePUHUINH «(HUHAHCOBBIC MHHOBALIUNY,
- BBISIBJIEHBI IOJIOKUTEIbHBIE U OTPULIATEIILHBIE CTOPOHBI BIMSHUS PAa3BUTHUS
(MHAHCOBBIX HMHHOBAIMI HA SKOHOMUYECKUE CUCTEMBI;



- MPOBEJEH PETPOCHEKTUBHBIN aHAIU3 Pa3BUTHSI MHHOBAIIMOHHOW MOJUTUKHU B
Keipreisckoit PecyOinuike;

— BBISIBJICHBI OCOOEHHOCTH Pa3BUTHS (PMHAHCOBBIX MHHOBAIMM Ha TIATEKHOM
pBIHKE, B OO/ KETHOM cdepe;

— PACKPBITHI IPEUMYIIECTBA MHHOBAIMOHHBIX 3JIEMEHTOB LIU(PPOBON IKOCUCTEMBI
KOMMEpYECKOTo OaHKa, TaKUX Kak MapkeTiuieiic, Agile-rexHonoruu;

— BBISBJICHBl MpeuMyllecTBa (puHaHCOBOro WHCTpyMeHTa «Mmxkapa» Kak
MEPCIEKTUBHOIO MHHOBALIMOHHOTO MPOAYKTa B chepe (PUHAHCHPOBAHUS CEIBCKOTO
XO35IMCTBA;

— MIPOBE/ICHA OIICHKA BIUSHUS 00BEMOB MHBECTUIUMHN B (PHAHCOBBIC MHHOBAITUU
Ha OT/IeJIbHBIE MTOKA3aTeNN ACSITEIbBHOCTU KpeIUTHOM opranu3anuu (Ha mpumepe OAO
«Ontuma 6aHK»);

— IPOBEIEH MPOTrHO3 IUIATEKEW, MPOBOJUMBIX TOCPEICTBOM Pa3IUYHBIX
MHHOBAIMOHHBIX BUJOB IUIATEKHBIX CUCTEM;

- pa3paboTaHbl KOHLENTyalbHbIE OCHOBBI pPa3BUTHUA (POHIOBOTO  PBIHKA
pecnyomukm mocpeactsom IPO.

IIpakTHyeckass 3HAYMMOCTb [MCCEPTANMOHHOM PadoThL. Pe3ynbrarsl
HCCIIEIOBAHNUSI MOTYT HCIOJb30BaThCd B KAauy€CTBE METOJOJIOTMYECKOM OCHOBBI
pa3pabOTKH TEOpUM HWHHOBAIIMOHHOTO (UHAHCOBOIO KAlWTAalla, BBIABJICHUS
MEXaHU3MOB TMPSAMOA U OOpaTHOM CBSI3U MEXKIy IIpoleccaMu (UHAHCOBBIX
WHHOBaIMH, IUGPOBON TpaHcPopMalrend IJKOHOMUKU U (PMHAHCOBOM TII00aIU3aIuei.

OCHOBHBIE TIOJIOKEHUST W BBIBOJBI PadOTHl ObUIM 3aJ€MCTBOBAHBI TPH
MpenojaBaHuM KypCOB IO JUCHMUIUIMHAM «ODKOHOMHKA WHHOBAIMI», a TaKKe
(¢uHaHCOBOTO MeEHeIxKMeHTa B MexayHapoaHoM yHuBepcutere wum. K. I
TokxromamartoBa.

JKOHOMHMYECKAs] 3HAYUMOCTb IMCCEPTAIMOHHOI0 UCCJIeI0BAHUS COCTOUT
B TOM, 4YTO OTHEJbHbIC TOJIOKEHUS PpabOThl MOTYT OBITh HUCIOJIb30BaHbI
rocyJlapCTBeHHbIMU CTpyKTypamu Keipreizckoit PecnyOnuku 1ist  BBIpaOOTKH
KOHIIENIMHU pa3BUTHs (PUHAHCOBBIX MHHOBaIMH. [107105kK€eHUs 1 BEIBOIBI PaOOTHI MOTYT
ObITh TMPUMEHEHbl KOMMEPYECKUMHU OaHkamMu T1pu  (HOPMHUPOBAHUU  CBOCH
MHHOBAIIMOHHOMN TOJIUTUKH.

OcCHOBHBIE M0JIOKEHNS JUCCEPTALMH, BBIHOCUMBbIE HA 3aIINUTY:

— cucreMaru3aiusi U o0O0O0OIIeHHEe HAyYHBIX B3TJSJ0B U TEOPETUUYECKUX
MOAXO0JI0B K (OPMHUPOBAHUIO TIOHSATHUS «(PUHAHCOBBIE HWHHOBAIIMNY, ITO3BOJIMIN
MPEAIOKUTh ABTOPCKYI0 (POPMYIHMPOBKY, KOTOpas 3aKJIIOYaeTcss B CIEAYIOLIEM:
«DuHaHCOBBIC WHHOBAIIMM 3TO HOBBbIE (DMHAHCOBBIE WHCTPYMEHTHI, TEXHOJOTUH,
WHCTUTYTBI U PBIHKH, TPUMEHEHHE KOTOPHIX B PKOHOMHUKE IOBBIIIAET KAYECTBO U
3 PEKTUBHOCTh TUIATEKHOM CHUCTEMBI, YCKOPSET M YOPOIAeT WHBECTUIIMOHHBIC
MPOLIECCHl U 3aMMCTBOBAHUS CPEJICTB, a TAK)KE COBEPILIEHCTBYET JIEHEKHO-KPEAUTHYIO
CUCTEMY»;

— OBUIO yCTAaHOBIIGHO, YTO W3MEHEHHS TMOBEIACHUS (PUPM U MOTpeOUuTeneH,
BBI3BAaHHBIC 3HAYUTEIHLHBIMU (DMHAHCOBBIMHU YIYUIICHUSMU, MO3BOJIMIA YACTHOMY
CEKTOPY CMATYUTH BIHMSHUE KOJEOAHWI MPOIEHTHBIX CTaBOK;, (UHAHCOBBIC
MHHOBAIIMU PUBOJIAT K HEJOOLIEHKE PUCKA, CBSI3aHHOM C HOBOM (pMHAHCOBOM Cpeioi,



YTO MPUBOJUT K PE3KOMY POCTY ILI€H Ha KpPEOUThl M aKTUBBI; 3JI0yNOTpEeOJieHHE
(hMHAHCOBBIMU MHHOBAITUSMH OBLTHA U MOTYT CTaTh MPUYUHON (PMHAHCOBOTO KPU3HCA;

— ONpenesieHbl MPEUMYIIECTBA IS KIUMEHTOB MpPHU  BBICTPAaUBAHUU
MapkeTiielica B 0OaHke. ABTOpPOM MPEIIOKEH MEXAaHHU3M KOPIOPATHUBHOTO
yIpaBlicHUsT pa3pabOTKU W HMCIIOIb30BaHMUS (DMHAHCOBBIX WHHOBaMi B T. 4. Agile-
TEXHOJIOTHI B KOMMEpPYECKOM OaHKe, KOTOPHIM MO3BOJISET YIYUIIUTh JE€ATebHOCTh
KOMMEpPYECKOTo OaHKa,;

— BHEJPEHUE W MCIOJIb30BAHUE WHHOBALIMOHHOTO MPOJIYKTA «HUKapa» B
chepe PUHAHCHPOBAHUS CEIIBCKOTO XO3SHCTBA MO3BOJIUT CAMOMY YSI3BUMOMY CJIOIO
OAHKOBCKMX  KIMEHTOB, HW30€XaTb BBICOKOTO  MPOLEHTa  (POpPC-MaKOPHBIX
00CTOSTENBCTB, BIUSIOIINX HA JEATEIbHOCTh U JUIMHHOE BpeMsl 000pauynBaeMoOCTH (B
OCOOCHHOCTH B )KMBOTHOBOJICTBE);

— TIpH OIIEHKE BIUSHUA 00bEMOB MHBECTUIIMN B (PMHAHCOBBIC MHHOBAIIUU HA
OTJIETIbHBIC TIOKA3aTeNu JEATEeIbHOCTH KPeAUTHOU opranuszanuu (Ha npumepe OAO
«OnTtuma 06aHK») BBIABUHYTHI M JOKa3aHbl JBE TUIOTE3bl: 1) yem OnarompusiTHee
MaKpOAKOHOMHYECKHE TOKa3aTesid, TEM BbIIIE OOBEMbl WHBECTULIMA B (UHTEX-
WHHOBAIIMU B 0aHKe, 2) H3MEHEeHHE 00beMa MHBECTUIUHN B (DUHTEX -WHHOBAIIUU BIIUSET
Ha KOJMYECTBO JOMOIHUTEIBHBIX OPHUCOB OaHKa;

— KOJMYECTBO JICHEKHBIX MEPEBOAOB M NMPOBEAEHHBIX PACUETOB OKa3bIBAET
HEIMOCPE/ICTBEHHOE BJIMSHUE HAa BEJIMYMHY JPYTUX I[IOKa3aTelei, MO3TOMYy Mpu
MPOBEICHUH  IUIATEXHBIX — TpaH3aKUMM ~ oco0oe  BHHUMAaHHME  yJeJsercs
MIPOTHO3UPOBAHUIO  ILJIATEXKEH, MPOBOAUMBIX ~ TOCPEACTBOM  Pa3IMYHBIX
MHHOBAIIMOHHBIX BHUJOB IUJIATEXHBIX CHUCTEM, TMPOBEICHHOE MPOTHO3ZUPOBAHUE
IJIATEXKEN, OCYLIECTBIIIEMBIX YE€pe3 pa3MYHbIE CHUCTEMbl PACUETOB IO TPEHIY,
BBIDQXKCHHOMY JIMHEHHOW W HETWHEHHOW (yHKIMEW TO3BOJIMIIO pPaccUuTaTh
3 PEKTUBHOCTD IJIATEKHBIX CUCTEM Ha repuo a0 2029 r;

— JUUIS OTEUYECTBEHHBIX KOMIAHUN pa3BUTHE aKIIMOHEPHOTO (PMHAHCHUPOBAHUS
MOCPEACTBOM BHEJPEHHUS WHHOBAIIMOHHOTO (UHAHCOBOTO HMHCTpymeHnta -  IPO,
CHOCOOCTBYET JAalIbHEMINIEMY VYCIEIIHOMY pPOCTY M COXPAaHEHUIO KOMIIAHUW, U
MO3BOJISIET MPUBJIEKATH OOJIBIIIME NMHBECTULIMM HAa Pa3BUTHE KOMITAaHUH.

JIMYHBIA BKJIAJ COUCKATEJIA. ABTOPOM BBISIBICHBI COBPEMEHHBIE TEHICHIIUN
Y TIEPCHEKTUBBI Pa3BUTHUS (PUHAHCOBBIX MHHOBAIIMM, YTO COOCTBEHHO W TO3BOJIUJIO
pa3paboTath peKOMEHAAIMU [ BBIPAOOTKM KOHIIENTYaJbHBIX HaIpPaBJICHUM
pa3BuUTUS AKOHOMUKH KbIpreizckoi PecnyOnuku mocpenctBoM  (DMHAHCOBBIX
VHHOBALIUH.

Anpobauuu  pe3yabTaToB  Auccepranuu. OCHOBHBIE  TOJIOXKEHUS
JUCCEPTAIIMOHHON pabOoThl JOJOKEHBI HAa HAYYHO-TCOPETHUYECKUX U HAy4YHO-
MPaKTUYECKUX KOH(DEPEHITUAX, CeMUHapax U popymax.

IlonHoTa oOTpameHusi pe3yJbTATOB [AUCCEPTAIMM B NYOJHKALUSIX.
OcHOBHBIE pE3yJbTAaThl OMYOJIMKOBAHBI B TEPUOJAMYCCKUX HAYYHBIX HW3AAHMSIX,
Bomeamux B [lepedyeHn perieH3upyeMbIX HayYHbIX MEPUOIUUECKUX U3aHui (SCOpUS,
PUHLI) B xonmnuectBe 8 HayuHbIX cTareid, 00beMoM 5,0 n.J1. CTaTby OMyOJIUKOBAHbBI B
CJIeYIOLIUX HAYYHBbIX KypHanax: «EBpa3uiickoe HayuyHoe oObeauHeHue», « BecTHuk



AT'VII KP», «International Journal of Criminology and Sociology», «International
Journal of Agricultural Extensiony

Crpykrypa M 00beM AUCCEPTANMOHHOM PaldoThl OTPaXKaeT LENIb U 33Ja4u
nuccienoBanus. Pabora cocToMT U3 BBEACHHS, IISATH TIJaB, 3aKIIOYCHUS,
oubmuorpaduyueckoro crnucka u3 266 HammeHoBaHui u 9 nmpunoxxenuit. OCHOBHOU
TeKCT paboThI U3J10keH Ha 315 cTpaHuIlax, BKIOYaeT 25 Tabuuil U 26 pUCyHKOB.

OCHOBHOE COIEP KXAHUE PABOTbBI

Bo BBegeHMM OOOCHOBBIBAETCS AaKTYJbHOCTh TEMBl JIUCCEPTALlUU, CBA3b C
IPUOPUTETHBIMU HAYYHBIMHU U FOCYAAPCTBEHHBIMU NIPOTPAMMAaMHU, C(HOPMYIUPOBAHbI
LEJIM U 33]1a4l UCCIICOBAHUs, OIIPEACIICHA CTENIEHb HAYYHON HOBU3UHBI ITOJTyYEHHBIX
pe3ynbTaToB. PacKphIThl SKOHOMHYECKAsI U MPAKTHYECKash 3HAYMMOCTD IOJIYYEHHBIX
pe3ynbTaToB, CPOPMYIUPOBAHBI OCHOBHBIE IOJIO)KEHHS BBIHOCHMbBIE Ha 3allUTY,
chOpMyIUpPOBaH JIMYHBIA BKJIaJ COUCKATeNd B HCCICAOBAaHUM U MPEIJIOKEHBI
OCHOBHBIE MTOJIOKEHUS PE3YJIbTATOB JUCCEPTALMOHHOIO UCCIIETOBAHMS.

B nmepBoii ruaBe «Teoperudyeckue OCHOBBI (opMUpOBaHMA H
HCIO0JIb30BAHMS (DMHAHCOBBIX HHHOBAIMIT» M3y4eHbl: cnenuurKa U CoAep:KaHnue
()MHAHCOBBIX HMHHOBALMM; METONOJNOTUS (OPMHUPOBAHHUS M  HMCIOJIb30BAHMS
MHHOBAllMOHHBIX (PMHAHCOBBIX MPOIYKTOB; PACKPBITHI (DHUHAHCOBBIE TEXHOJIOTUHU KaK
OCHOBHasl COCTaBJIsIoNIasi (PUHAHCOBBIX MHHOBALIUNA

[Ipy  nOpoBeIEHMHM  HACTOALIETO  JUCCEPTALMOHHOIO  HCCIENOBaHUS
MCIOJIb30BaH IUPOKHUM KPYT HAyYHBIX pabOT, MOCBSIICHHBIX U3yUYE€HUIO HHHOBALIUNA B
(dbrHaHCOBOM cdepe U B IKOHOMHKE B I[EJTIOM.

3a 1mociemHHWe oAbl MPOBEAEHBI MHOTO HAY4YHBIX HCCIEIOBaHUMI
OTE€YECTBEHHBIMU YYEHBIMU B cQepe HHHOBALMOHHOTO pa3BuTus KbIprezckoi
PecnyOnnku, Kak B TEOPETUYECKOM, TaK U B MPAKTUUYECKOM IUIAHE, OHU HaIlIU
OTpaXeHHE B TpyAax cieayronux apropos: 1. M. Mycakoxoesa, A. O. Opo36aeBoii,
b. K. Meiimanora, T. T. XKanapoa, M. 3. J[xymabaeBa, P. Pomamonoii, b. H.
Caiipynunosa u ap.

[IpoBeneHHOE  aBTOPOM  MCCIIEIOBAHME  HSKOHOMHUYECKON  KaTeropuu
«MHHOBAIIMM» TMOKAa3bIBAET, YTO IMOCJIEAHSASI UMEET MPSMYIO 3aBUCHUMOCTh OT TaKHX
COCTABJISIIOLIMX (PMHAHCOBOTO PBHIHKA, KaK PBIHOK KamuTalda, WHBECTHUIIMH, pHUCKa,
(GuHAHCOBBIX pecypcoB W T.J. B 3aBUCUMOCTM OT CTENeHU B3aUMOJEHCTBUS
MHHOBAIIMM C JaHHBIMH KaTETOPUSMH, MOXKHO TOBOPHUTH O c(epax peanusanuu
VMHHOBAIlMM Ha (PUHAHCOBBIX pPHIHKaX. B KOHTEKCTE MPOBEICHHOTO HCCIEIOBaHMUS,
MHHOBAIIUM, peaju3yemMble Ha (PUHAHCOBBIX PBIHKAX, MOXHO pa3leliuTh Ha JIBE
IPYIIIBL:

1. BHenpeHue HOBBIX MHCTPYMEHTOB Ha (UHAHCOBBIE pbhIHKHU. [IpumMepom
TaKOro BHEJIPEHUSI MOXKHO Ha3BaTh, CTAaBUIME CETOAHS YK€ TpPaJUIMOHHBIMU,
MPOU3BOIHbIE (PMHAHCOBBIE HMHCTPYMEHTHI — CBOIBI, ()bIOUEPCHI, (OpBap/Ibl, a TAKKE
MHHOBAllMOHHBbIE (DMHAHCOBBIE TPOIAYKTHl pbIHKA JIEPUBATUBOB — CBOMIMOHBI,
KpEAUTHBIC J€PUBATUBbI, THHOBALIMOHHBIE JIN3UHIOBBIC ONIUOHBI U T.1I.

2. HoBoe (MHHOBAaLIMOHHOE) COYETAHUE MHCTPYMEHTOB (DMHAHCOBOT'O PBIHKA,
MO3BOJISAIOIIEE KOHCTPYUPOBATh Pa3INuHble HHHOBALIMOHHbIE (PUHAHCOBBIE IPOTYKThI
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— (OHIOBOTO M BAJIOTHOIO, CPOYHOTO U KPEAUTHOTO, (PMHAHCOBBIX MHHOBALIMN U
pBIHKA KamuTana W T.I. — C IeJbI0 YBEIWYCHHs] JOXOJHOCTU MPEANpUsATHS,
NPUBJICYCHUS] MHBECTHIIMOHHBIX  PECYpCOB, YBEIMYECHHS O00beMa MPOJax,
CTpaxOBaHHWE BO3MOXKHBIX (PMHAHCOBBIX M HMHHOBAIMOHHBIX PUCKOB. B KauecTBe
npuMepa TaKOro COYETaHHWA BBICTYNAIOT WHHBALMOHHBIA JIU3UHT, BEHUYpPHOE
¢bunancupoBanue, ¢GopdedTuHr, ¢GpaHYal3uHT, BBITYCK CIEHHUATU3UPOBAHHBIX
IEHHBIX OyMmar u Apyrue.

CoBpeMeHHass (MHAHCOBAsE CUCTEMA XApPaKTEPU3yeTCs BBICOKUMHU TEMIIAMU
BHEJPEHUS U MHCIIOJIb30BAHMS WHHOBALIMWA, KOTOpbIE NMPUMEHUMBI B JIIOOOM M3 €€
AJIEMEHTOB: phIHKaX, (MHAHCOBBIX MHCTUTYTaX, UHCTPYMEHTaX (PMHAHCOBOI CUCTEMBI
U JaXe HOPMAaTUBHO-NIPABOBBIX akTaX. (OUHAHCOBBIE HHHOBAIMM MOTYT OBIThH
oInpeseNeHbl U KIacCU(UUMPOBAHBI MO PA3IUYHBIM KPUTEPUSM, HO COBEPILIEHHO
OYEBUIHO SIBHOE BJIMSHHE (UHAHCOBBIX HMHHOBAIMil Ha (PUHAHCOBYIO CUCTEMY U
HYKOHOMHUKY.

Jedunnnms «pUHAHCOBBIE HWHHOBAIMI» HAMHOTO IIUPE, YEM TIOHSTHE
«DuHTEX», M, COOTBETCTBEHHO, HE BCE ()MHAHCOBBIC HMHHOBALIMU SBISIOTCS
(UHAHCOBHIMU  TEXHOJOTHSIMU (HAmpHUMEp, CO3[JaHHE HOBOTO IPOM3BOIHOTO
WHCTPYMEHTa H T.M.). B TO xe Bpems (UHAHCOBbIE MHHOBALMKM YaCTUYHO MOYKHO
BKJIIOUYUTh B TOHATHE «IU(poBas IKOHOMUKa» (DUHTEX NOTHOCTHIO, T.K. €ro
byHkImonnpoBanue 6e3 UPPOBBIX TEXHOJIOTUH MPAKTUIECKH HEBO3MOXKHO). Takxke
CJIeyeT OTMETUTh HU(POBbIE HHHOBAIMH, KOTOPHIE MOTYT ObITh KaK (DMHAHCOBBIMH,
Tak U HepuHAHCOBBIMHU (pUCyHOK 1.1).

LindppoBas skoHOMMKa

®PurHaHcoBblE
MHHOBauuun

HeduHaHcoBble
WHHOBALWK

SKOHOMMUKA

Pucynok 1.1. B3aumMocBsi3b KOMIIOHEHTOB YKOHOMHUKHU, IUPPOBOH IKOHOMUKHN ¥ MHHOBAIUMH
[yrouneno u momomseno asropom Ha ocHoBe uctrounnka ®umunmos .M. O B1usHMM GUHAHCOBBIX
TEXHOJIOTHI Ha pa3BUTHE (DMHAHCOBBIX PBHIHKOB //Poccuiickoe mpeanpuHuMaTeascTBo. Tom 19. No5,
2018]



HccnenoBaHust MOKa3bIBAIOT, 4YTO B IIOCIEAHEE BpeMs IPOU3BEJIEHO
MHOKECTBO (DMHAHCOBBIX MPOAYKTOB M YCIYr C HCIOJb30BAHUEM (PHHAHCOBBIX
TEXHOJIOTH, B Tabiuue 1.1 npuBeneHsl npuMepsbl TaKUX IPOLYKTOB.

Ta6auna 1.1 - Illpumepsbl GUHAHCOBBIX MPOAYKTOB H YCJIYT € HCNOJIb30BaHHeM PuHTEX

Ne DuHAHCOBBIE POAYKTHI M YCJIYTH

:‘)J'ICKTpOHHbIe IJIATCXHU U SJICKTPOHHBIC ACHBI'M

MexayHapOIHBIX TIEPEBOIbI

[ToTpebuTenbCcKkrue U KOMMEPUYECKHUE 3aiiMbl

ITnaTdhopmbl paBHONIPaBHOTO KpeauToBaHus (P2P)

Kpayadanauarossie niaat@opMel

Po6o-31Baiizepbl

N[OOI WIN(F

Kpunropanotsl

B naubosnbuieil crenenu pa3Butrue (PUHAHCOBBIX TEXHOJIOTHH MOJEPHU3UPYET
TpaJULMOHHbIE (PMHAHCOBBIE YCIYTH U MPOAYKTHI B HECKOJIBKMX 001aCTAX:

1) mnatexxu W TEPEBOJBI: CEPBHCHI OHJIAWH IUIATEKEH, CEPBUCHI OHIIANH
nepeBoJoB, P2P oOMeH BatoT (1epeBobl MeXay (PU3NUECKUMU JUIAMHU.), CEPBUCHI
B2B nuarexeii u nepeBooB (IIEPEBOJIbI MEXAY IOPUINYECKUMH JIMLAMH), 00JIaYHbIE
KacChbl U CMapT-TEPMUHAJIbI, CEPBUCHI MAaCCOBBIX BBIILIAT;

2) ¢unancupoBanue: P2P morpebutenbckoe kpenutoBanue, P2P OusHec-
KpeauTOBaHUE, KpayA(haH/IUHT; YIIPABIEHUE KATUTAIOM:

3) po0o->ABal3MHT, TPOTPAMMBI W MPWIOKEHUS 10 (UHAHCOBOMY
MJIAHUPOBAHMIO, COIMANbHBIA TPEUIUHT, AITOPUTMUYECKAs OUpKeBask TOPTOBIIS,
CEPBUCHI LIEJIEBBIX HAKOIUICHU.

Ctpykrypa (UHAHCOBBIX WHHOBAIMM BKJIIOYaeT B Ce€OSI MHOMKECTBO
3aMHTEPECOBAHHBIX CTOPOH. DTO MOTYT OBITh (U3MUECKHE JHIla, (UHAHCOBBIC U
He()MHAHCOBBIE OpPraHU3allMM, TOCYIapCTBO, PHIHKA U OMPXKH, a TaKKe KOMIIaHWH,
HEIIOCPEJICTBEHHO CBS3aHHBIE C CO3JaHMEM TEXHOJIOIMil. Bce OHM mpencTaBisioT
co00i yYaCTHMKOB HMHHOBAllMOHHOTO MpoOIecca W BOBJICYEHBI B HETO B Pa3HOU
CTENEHU: KaK MOCPEIHUKH, CO3JATENM MHHOBAIINI WJIM KOHEYHBIE MOTPEOUTENH.

Bo BTOpoii riaaBe «MeTogo10ru4ecKue OCHOBBI U 3apy0e:KHbII ONBIT B
H3yYeHUH (PUHAHCOBbIX HMHHOBAlLMii, M €ro peTPOCIHEeKTHBA» MWCCIEN0BaHa
WHHOBAllMOHHAsl TMOJUTUKA PECHYOJIMKA B PETPOCHEKTUBE PA3BUTHSI, BBISBICHBI
MUPOBBIE ¥ HAIUMOHAIbHBIE TEHJAEHUMU pPa3BUTHS UU(POBBIX HHHOBAIMM,
peTpOCHeKTHBa (PUHAHCOBBIX WHHOBALMN; HM3YyYEHO pa3BUTHE WHHOBAIMOHHBIX
(bPMHAHCOBBIX YCIYT U MX OCHOBHBIE TEHIEHIUU.

O0beKTOM HCCiIeJ0BaHUS BHICTYNAIOT (MHAHCOBBIE HMHHOBALIUU.

IIpeameTom mccjieJ0BAHUA SIBIIIETCS CUCTEMA SKOHOMUYECKUX OTHOILIECHHH,
OTP@XAIOIIMX Ppa3JIMYHbIE aCMeKThl BHEAPEHUS W MPUMEHEHUS (PUHAHCOBBIX
WHHOBALM B COBPEMEHHBIX yCIIOBHUSX.

MeromoJiorust M MeTOAblI MCCJAeA0BaHUSL. METOI0JIOrMYECKYI0 OCHOBY
HCCJIEIOBaHMs COCTAaBUJIM MPUHATHIE B IKOHOMUYECKOW HayKe CIIOCOOBI U (POPMBI
HAYyYHOTO TO3HAHMsI, TAKUE KAK CUCTEMHBIA MOAXOJ, NMPUHLMIBI JTUATEKTUUYECKON
JIOTUKH, METOAbl HMCTOPUKO-3KOHOMMUYECKOTO aHajlu3a, METOAbl (PMHAHCOBOTO,



CTaTUCTUYECKOTO aHAJIN3a, METO/Ibl CPABHUTEJIBHOTO aHAJIN3a U DKCIIEPTHBIX OLICHOK.
TeopeTnyeckyto OCHOBY AUCCEPTALMOHHOIO UCCIEIOBAHUS COCTABIIAIOT MOJOKEHUS
U BBIBOJIBI, COJEPXKALIUECS B TPYAaX KBIPIBI3CKUX U 3apyOekKHBIX IKOHOMHUCTOB,
MOCBAILIEHHBIX Ipo0JeMaM MHHOBAIMi, HAIMOHAJIbHBIX MHHOBAIMOHHBIX CHCTEM WU
(UHAHCOBBIX WHHOBAIIMM, UX T€HEpAIMH, CTPYKTYpe, MEXaHU3MaxX BO3ACHCTBHS Ha
COBPEMEHHYIO 3KOHOMHKY.

3aKkoHOIaTENbHAS O0aza  mus dopmupoBanus  HMHPPACTPYKTYpPHI
MHHOBAIIMOHHOTO Pa3BUTHs Hayana co3naBaTbea B Hadasie 2000-x. C tex mop tema
WHHOBAIMH MOCTOSTHHO HAXO/I1JIa MECTO B CUCTEMOOOPA3YIOIIUX MPABUTEILCTBEHHBIX
nokymeHTax. MHHOBauuu B mepByro ouepensr KoHueHTpupytorcs B UKT-cdepe.
OtaenbHO cleAyeT OTMETHTh aKTUBHYIO paOOTy MOCHEAHHUX JET MO BKJIIOYEHUIO
KebIprei3crana B MeXIyHapOJIHYIO HHHOBALMOHHYIO TOBECTKY ITyTEM Yy4YacTUs B
COBMECTHBIX IIPOEKTAX C MHOCTPAHHBIMU napTHepamu u3 Poccun, EC u npyrux crpas.

BuenpsieMble LU(PPOBBIE TEXHOJIOTUU HUIPAIOT BAXKHYIO POJb B IMOBBIIIEHUH
KOHKYPEHTOCIIOCOOHOCTH 3KOHOMHMK, KaK Ha TJIOOAJIbHOM, TaK M Ha HAlMOHAIBHOM
ypoBHE. PoCT moka3zaTeneil JaHHOTO CEKTOopa B MOCIEAHEE BpeMsl HaOII0JAeTCs BO
BCEX CTpaHAaX.

Bxnan mudposoii skonomuku B BBII Keipreizctana B 2019 rony cocraBisieT
He3HauuTeabHyIo 100 - 0,4% B BBII cTpanbl, a 6a30BOM HcclieyeM IOy U BOBCE
OTCYTCTBYET, TaK Kak LHU(PPOBU3AIMS TOJIBKO HAUYMHAET HaOuUpaTh OOOPOTHI Ha
tepputopun Keipreizcrana. Torna kak, Hanpumep, B FOxxnoi Kopee Bkiaf iugposoro
cektopa B BBII ctpansl B 2019 rony cocraBun 12,7 npouenrta, ysenuuumucs ¢ 2009
rogrom moutn B 2 pasza. Cocemnss crpaHa KazaxcTaH IOKa3bpIBa€T XOpOIIHE
pe3ynbTathl, ecnu B 2009 roay BKIaa uccileayeMoro cekropa 0wl Ha ypoBHe 0,1
nporeHTa, To B 2019 roay 3ToT nokazarens qoctur 4,1 npoleHTa, yBeIMYUBIIUCh HA
4000 mpoueHToB. OTIMYHBIE PE3YJbTAThl TAKXKE MOKA3bIBAET TaKasl MOCTCOBETCKAs
pecrnyonrka kak DcToHMs, npupocT coctaBui B 2019 roay mo cpaBHenuto ¢ 2009
roaoMm 242%.

[uppoBuzamus cnocodOCTByeT YriayOJIeHUI0 HWHTErPAlMOHHBIX MPOLECCOB,
MO3TOMY  BOIPOCHl  HU(PPOBH3ALMU  BKIIOYEHbI B TIOBECTKY KpyHIHEHIINX
MHTErpallMoHHbIX 00benunennii. Hanpumep, EABP paccmarpuBaer nanHbli polecc
yepe3 MpU3My HMHTErpupoBaHUs LUPPOBOM 3KOHOMUKH. Crenys KilacCU(PUKALMU
Bcemupnoro 6anka rocymapctBa-ydyactHUIlbl EABP pasnenstorcs Ha jBe TpyIIbI
U(pPOBBIX SKOHOMUK: IepBas IpyIa «3apOXKIAAOIIUXCI», K KOTOPHIM OTHOCSATCA
Tamxukuctan U KeIprei3ctan; BTOpasi Tpyliia «IE€pEeXOJHBIX», B KOTOPYIO BXOJST
Kazaxcran, benapyco, Poccust u Apmenus.

Ksipreizcran, mo mHaekcy cereBoil rotoBHOcTH B 2015 rogy u3 143 crpan
3aHMMan 98 Mecro, a Jaydmmii pesynbTaT oTMmevancs y Kasaxcrana, Poccun wu
ApmMmeHuH, 1o rinodaJTbHOMY HHHOBAIMOHHOMY MHJIEKCy - B 2018 roxy u3 126 crpan
Keipreizcran 3anuman 94 nosunuro, nydmas u3 KoTopeix y Pocenm, xynmasa - y
Tamxukucrana. [lo uagexkcy UKT B 2017 roay u3 176 ctpan mupa Ksipreizcran
3aHuMan 109 Mecto, WM MoOCHEeNHEE MECTO W3 MPEICTABICHHBIX CTpPaH, Jydllas
no3unus y Poccun, mo ypoBHIO JOCTYNIHOCTHM M YPOBHIO PAa3BUTHS WHTEPHETA

Koipreizcran 3anuMan xyauryto 139 no3uiuio U3 npencTaBlIeHHbIX CTpaH (PUCYHOK
2.1).
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YposeHb knbepbesonacroct I o6

CronmmocTb MobunbHOro MHTepHeTa [ I}

Konn4ecTso nonb3osaTeneit MobunbHbIX Teneporos I 102
YpoBeHb cB060ab! B MHTepHete N 37
YpoBeHb pa3BuMA INEKTPOHHOIo NPaBUTEeNbCTBA AT 91

Yucno nonvsosateneit NHTepHeTa A 101
VposieHb passuTua MuTperera I 139
YpoBeHb A0CTYNHOCTH MkTeprera I 139

Unpexc passutua MKT T 109
Ino6anbHbIi UHHOBALMOHHI UHAEKC Ay 94
MHaeKc ceTesoii rotosrocTy I og

0 20 40 60 80 100 120 140
Pucynok 2.1. Peiitunr Kniprosizctana B Me:KIyHAPOAHBIX HU(POBBIX XapaKTePUCTHKAX

[1o uncny nosnb3oBarenen Nutepuera n3 182 crpan B 2017 roxy Keipreizcran
3anuMai 101 mo3umuto, mydmas u3 Kotopsix y Poccun, xynmas - y TapKukucrasa.

[1o ypoBHIO pa3BUTHA dJIEKTPOHHOIO NpaBuTenscTBa U3 193 crpan B 2018 rony
Keipreizcran 3ammmaer 91 wmecro, nyumas no3uuusa y Poceun, Xxyamee - y
Tamxukucrtana. [Io peWTHHTY KOJMYECTBA MOJb30BaTENe MOOUIIBHBIX TENE(POHOB B
2016 romy w3 217 crpan Ksipreizctan 3anumaer 102 mecto, B Keipreiscrane
ctoumocTb MuTepuera B 2018 rony u3 230 cTtpan mupa HauboJiee AeiieBas - 2 MecTo,
unu 0,27 ponnapos 3a oguH ['b.

B Tperbei riiaBe «AHAJU3 UCHOJIb30BAaHUA (PUHAHCOBBLIX MHHOBALUN B
ycJaoBUSIX pa3BuTusi nuudponoii 3xoHoMukn Kuipreidckoiit Pecnydauku» Obutn
pPaccMOTPEHbl CYOBEKTbl SKOHOMHUKH, KOTOPHIE BEAYyT CBOIO 3KOHOMHUYECKYIO
JesITeNIbHOCTh B Ipenenax (UHAHCOBOHM cdepbl B Mpolecce, KOTOPOro TOBap MWIU
yciyra peanu3yercsi, CyObeKTbl MOIy4yaroT cBOM NpHObUIH. CBOOOJHBIE IEHEKHBIE
CpeliCTBa MHBECTUPYIOTCS B LIEHHBIE OymMaru u Jpyroe, TakuM o0pa3om, IPOUCXOIUT
CONPUKOCHOBEHHE C (PUHAHCOBBIM PHIHKOM.

AHanu3 o0beMa CpeIHEAHEBHBIX JMKBHUIHBIX CPEACTB YYACTHUKOB IMOKA3al
yBennueHue Ha 32,1 npouenta (o cpaBHeHuto ¢ 2017 romom) u coctasun 19,8 mupa
comoB. Yposenb noctynmHoctd ['CPPB B teuenue 2018 roma ocraBasics BBICOKHM H
coctasui 100,0 npoueHTa, B TO BpeMsi Kak ypOBEHb ONEPAlMOHHOTO pHUCKa (C y4eTOM
NPOIJICHHUI OMEePaMOHHOTO JIHA) cocTaBui 4,1 nporenTa (pucyHok 3.1).

I'CPPB sBasiercs cucTeMHO 3HAYUMOM IIATSKHOM CHCTEMOM, cOon B pabote
KOTOPOI MOTYT BBI3BAaTh CEPhE3HBIC MOTPSACEHUS KaK il OAHKOBCKOM CHCTEMBI, TaK U
(MHAHCOBOM CHUCTEMBI B IIEJIOM.

B QyHKIMOHUPOBAHMU CHCTEMBI MAKETHOTO KJIMPUHTAa B OTYETHOM MEPHOE
ypOBEHb (PUHAHCOBBIX PHUCKOB Takke OBbUT Ha HHU3KOM YypoBHe. Wuaukatop
nocrynHocti CIIK B mocnenHee BpeMsi B T€UEHHE OTUETHOIO MEPHOJA OCTABAJICS
BbIcOKMM U coctaBui 100,0 mporentoB (B 2017 roxy — 99,8 nponenra). [Ipu sToMm 3a
CUeT MpPOJJIEHUN periamMeHTa padoTbl MO 3alpocy YYAaCTHUKOB CHUCTEMBl H
HE3HAUYUTEIbHBIX COOEB YPOBEHb ONEPALIMOHHOIO PUCKA COCTaBUII 5,8 MpoleHTa
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B TexHWYeCcKnin cboli, B NpoLEeHTax B KoapdULMeHT AOCTYNHOCTH, B MPOLEHTAX

B YpoBeHb ONepaLnoHHOro pr1cKa, B MPoLLeHTax

Pucynok 3.1. CooTHoLIeHHe MOKa3aTeJisl AOCTYIIHOCTH U onepanuonHoro pucka B 'CPPB

[To cocrossauio Ha 01 sHBaps 2019 roma nHa Tepputopuu KeIpreizckoit
PecnyOnmkn yciayru 1Mo SMHCCHUM W DKBAaHPHUHTY OaHKOBCKUX ILUIATEXKHBIX KapT
MPEOCTABISLTN BCE KOMMEpUYECKHEe OAHKH, U3 KOTOPBIX 3MUTCHTAMHU U DKBaiiepamu
KapT MEXIYHAPOIHBIX TUIATEKHBIX CHCTEM SIBJSUTMCH 16 OAHKOB U 10 HAIMOHAIBHOM
cucteme «InkapT» — 25 6aHKOB.

O61ee yncio 6aHKOBCKUX TUIATEKHBIX KapT B OOpAICHUH 0 COCTOSHUIO Ha
01 suBapst 2019 roga cocrasmiio 2 432,6 Teic. kapT. [lo cpaBHEHUIO C MPEIBITYIIIUM
KBapTaJOM KOJMYECTBO KapT yBeIWumiaoch Ha 3,1 mpolleHTa, MO CpPaBHEHUIO C
aHAJIOTMYHBIM TIEPUOJIOM MPOIUIOTO ToJla KOJMYEeCTBO KapT BO3pociio Ha 22,6
npolieHTa. B pa30uBKke Mo BUAaM pacripeaesieHue miaTéxHbIX KapT, CIeayoliee:

1) Mexnynapoanbie cuctembl 1 222 284 (50,2%):

- «Visa» 670 571 (27,6%);

- «Master Card» 22 641 (0,9%);

- «3onotas Kopona» (Poccus) 518 867 (21,3%);

- «Union Pay International» 10 205 (0,4%).

2) Hanmonanbhas cuctema «Dnkapt» 1 210 306 (49,8 %):

- «Onxapt» 1 201 154 (49,4%);

- «OQnkapt-UPI» 9 152 (0,4%).
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7% 6%
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9%
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Pucynok 3.2. KosnvecTBo kapT B o0panieHun B pa3pese odjacreid Ha Hayaao 2019 roaa, B %

Tanacckan obnactb
3%

B TeppuroputambHOM paspe3e B OOpallleHWH IUIATSKHBIX KapT JHIAPYET
ropon bumkek 40% , nanee nayt Omickas o6macts 16% u Jxanan-AGanckas 14%.
He sBnsitoTCS MOMyJIIpHBIMU TUTaTeKHbIE KapThl B Tanacckoil 1 HapbiHCKOM 0071acTsAX
(pucynok 3.2).

['opon buiikek xapakTepusyeTcsi CaMbIMU BBICOKMMH MOKA3aTEIsIMU B YacTU
KOHIIEHTpaIuu puiraioB/coepkacc KOMMEpPUYECKUX 0aHKOB, (DMHAHCOBBIX PECYPCOB U
Tp., COOTBETCTBEHHO, PHIHOK TIIATEKHBIX YCIYT 3/1€Ch SABJISIETCS HAUOOJIee Pa3BUTHIM.
Hampumep, k koniry uerBeptoii nekaapt 2018 roga mosst oT 061iero oobema oneparmii
C MCIIOB30BaHUEM KapT 10 T. buiikek coctaBuia 55,6 nmporenta. Hanbonee Hu3kwmii
nokasarenb B Tamacckoit oonactu — 3,4 nporienta (tadmauma 3.1.)

Tab6auna 3.1 - KonmuyecTBo kapT B 00palieHnu B pa3pese 00/1acTeiil 1 CHCTEM Ha HA4aJ10
2019 roga

Visa MasterCard | 3onoTas Onkapt | UPI Onkapt-

Kopona UPI

Hapsinckas 8 450 428 33332 76 126 0 140

o0acThb

barkenckas 14 521 515 33218 88 545 99 477

o0acTh

Tanacckas obmacts | 14 514 224 17 878 47704 562 1027

I".burikek 468355 15423 144635 342345 | 6599 5075

Omckast 00J1acTh 64 701 1447 91 567 229631 | 386 1025

Jxanan-Ab6anckas | 40 155 1457 96 357 192 469 | 587 745

o0racTb

Uyiickas obnactp | 28 801 1979 56 993 121039 | 1516 224

Uccwik-Kyneckas | 31 074 1168 44 887 103295 | 456 439

o0acTh

Jlis ToCTpoeHHMsT W OpraHW3alii IUIATEKHONW CHCTEMBI 3a TOCJeaHee
JECATUIIETHE B pecyOIuKe ObUIN pa3padoTaHbl M BHEAPEHBI HEOOXOUMBIE KITHOUEBbHIC
WHCTPYMEHTBI TEXHOJIOTHUECKOTO XapakTepa. TaKOBBIMH WHCTPYMEHTAMHU SIBIISTFOTCSI
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CUCTeMa TMAaKETHOTO KIWPUHTA, TPOCCOBBIH MEXaHM3M pPAacu€ToB, a TaKxKe
MEXOAHKOBCKHM €IUHBIA MPOLIECCUHTOBBIN 1eHTp. [ns yBenuueHuss CTeneHH
o6ezonmacHoctm ¢ 2016 TrToma Obuta BBeJIEHA WHHOBAllMOHHAs KapTa C
MHUKPOITPOIIECCOPOM — UHUITOBASI KapTa « DIKapT». Tak Kak TaKue YUTIOBBIE KAPThI OBLIH
M3TOTOBJICHBI B COOTBETCTBUU C MEKIYHAPOJAHBIMUA CTaHIAPTaMH, TO OHH MOTYT IIO
oOcTykHBaThCs HE TOIbKO B KbIprbI3cTane, HO U 3a TpaHMIIaMU Halllel cTpaHbl. beps
BO BHIMaHUE BBICOKYIO CTCTICHh O€30TIaCHOCTH TUIATEKHBIC YUTIOBBIC KAPThI « DITKAPT
CIIy’)KaT TIpeKpacHOW ©0a30i Uis BHEAPEHUS H peau3allid HHHOBAIMOHHBIX
COBPEMEHHBIX TIPOYKTOB.

bosnbiias yacTh JEHEXHBIX MEPEBOJOB MPOBOAWIACH MO CUCTEME 30J0Tas
Kopona, HanpuMep KOTUYECTBO BXOJALIUX NEPEeBOIOB 1o 3Toi cucteme B 2018 romy
coctaBui 6 658, 8 Tric.en, uTo mo cpaBHeHwuto ¢ 2014 rogom Ha 5891,3 ThIC.€a. WM
Ha 767,5% Oosbire. Ha BTopoM mecte B 2018 roay Haxommiack cucrema Unistream
9425 TeIC.eN1. BXOIAIINX TIEPEBOIOB U Ha TpeTbeM Contact 524,3 tric.e.

B TepputopuanbHOM paszpese 1Mo KOJTUYECTBY BXOIANINX IIATSKEH JTHIAPYET
Omickas o6macte B 2018 romy B 3Ty 00macth coBepiieHo 2664,4 omeparuii, 9To 10
cpaBaeHuto ¢ 2014 rogom 6ombmie Ha 403,6 ThIC. ea. wim pocT mpousomén Ha 17,8%,
nanee B aujepax Haxoautcs ropon bumkek B 2018 roxy B ropon coBepiieno 2182,7
ThIC.elI., 9T0 10 cpaBHeHHUIO ¢ 2014 romom Gompmrie Ha 597,4 ThHIC. €d. WM POCT
npomsomén Ha 37,8%, Ha TpeTheM MecTe HaxoauTcs [ kaman-Abamckas 00J1acTh, poCT
coctaBmi 22,4% (pucyHok 3.3).
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Pucynok 3.3. /leHe:kHble mepeBobl B pa3pe3e 00J1acTeil, BXOASIIUE MJIATEKH, ThIC.e/l.

B TepputopuansHoM pazpese 1Mo 00bEMY BXOMSIIMX IJIATEXKEH JTUIUPYET
ropox bumkek B 2018 roxy 066éMmbr nocturiu 94313,7 MiTH cOM, 3TO HECMOTPS Ha TO,
YTO MO0 KOJMYECTBY BXOISAIIMX TUIaTeXel BHIKeKk CTOMT Ha BTOPOM MeCTe TOCe
Omickoit O6nacTv, 3TO O3HA4YaeT, YTO TpaxaaHe OTMIPABISIOT OOJBIIHE CYMMBbI
JICHEKHBIX CPEJICTB, YEM B Jpyrue 00acT (pUCyHOK 3.4).
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Pucynoxk 3.4. /lenexxnbie nepeBobl B pa3pese o0/1acreil, BXOASIIME IJIATEKH, MJIH.COM.

[IpoBen€HHOE MCCIENOBAHME IIOKA3bIBACT, 4TO KeIprel3cTaH IOBOJBHO
XOpOILO MPUHSI MIATEXHbIE MHHOBALIMK U TOTOB M Jaliee TpaHC(HOPMUPOBATHCS, U
COBEPUIEHCTBOBATbCA B OTOM HAaNpPaBJICHWHM, HA IUIATEXHBIA PBIHOK, KpOME
KOMMEPYECKUX OAHKOB, MBITAIOTCS MPOPBATHCS APYTUE OPraHu3alMi HEPUHAHCOBOTO
XapakTepa, HapuMep, T )K€ COTOBBIE OIIEPATOPHI CO CBOUMM IIIATEKHBIMU yCIIyTaMHU.

AmHanu3 resesuca IIaTéXHbBIX CHCTEM NOKa3bIBaeT, yTo HaynHas ¢ 2006 rona,
YTO ampoOanus Takoro poja IUIATEKHBIX MHCTPYMEHTOB Oblla HayaTa OJHUM U3
COTOBBIX OIIEPATOPOB PECITyOIMKH, 3TOT ONEPATOP HE TOJIBKO alpoOOUpPOBaIl MEXaHU3M
IUIATEKHBIX 00pabOTOK, OTIMYAIOLIMXCS CBOMMHM MHHOBAILlUMSMHU, HO M TIOBCEMECTHO
BHEJIPWJI 3TOT MEXaHU3M, KOTOPBIN ycIenHo paboTaeT 10 cux nop. JlaHHbI MEXaHU3M
Jajl BO3MOXKHOCTh CBSI3aTh PACUETHYIO HHQPACTPYKTYpy COTOBOIO oIepaTopa c
CYILIECTBYIOIIEH TJIATEXKHONW CUCTEMOM. 3a JaHHBIM COTOBBIM ONEPATOPOM, MO3KE
yepes rofl, Apyrue cyobeKThl CHCTEMBI IIaTEXeEHN CTaly CTapTOBAaTh MO MPOABUKEHUIO
U MCIHOJIb30BAHUIO ABTOMATU3MPOBAHHBIX TEPMMHAJIOB IIJIATEKHOIO HA3HAYCHUS.
Takne WHHOBAalMOHHBIE MEPONPHUATUS B CTPAHE Jaldd MOIIHBIA TONYOK K
MIPOTrPECCUBHOMY PACIIMPEHUIO MACIITa0a OKA3bIBAEMBIX TUIATEKHBIX YCIIYT: Hayalu
OIJIAYMBATHCS MMOCPEICTBOM TEPMUHAIOB CBI3b IHTEpHETa, MOOMIILHOM U TOPOACKOM
Tene(OHHOM M CBSI3U, YCIAYTd TeNe-paguo U KUIMIIHO-KOMMYHAJIBHBIX YCIYT.
bonpmium  nmoctmwkenuem cumtaerca 3amymeHHblidi B 2010 rTomy mmomep -
«MOOUIBHUK» - CTAPTOBBIN 3JIEKTPOHHBIN KOIIETEK.

B Ksipreizckoit PecriyOmrike ocyIiecTBIIsIOT JEATEIbHOCTh B CEKTOPE MprUemMa
IJIATEKHBIX TPaH3AKLIHUA MOMEHTAJIBHOIO XapakTepa [BaalaTh IBE OpPraHU3alH,
cpeau ATHX KOMIIAHUM €CTh KOMIIAHWH, KOTOphle O00JadaroT JIMLEH3Uen
HanmonansHoro 0aHka OoCyIIECTBIISATH pabOTy onepaTopa IJIaTeKHOM JIeBSITHAIIATh
KOMIIaHUM, ¥ IBaALATh KOMIIAHUHM JIMLIEH3UPOBAHBI U peaau3aluu ACsTEIbHOCTH
KaK TUIATe)XKHBIC yUpexacHuil. AHanu3 opuIMaIbHOM CTaTHCTHKKM HammoHaabHOTO
6anka Keipresckoit Pecy0iuky moka3bIBaeT, 4To B MPEAeiax CHCTEM MOMEHTAJIBHBIX
maTexxed B po3Huily Ha Hadaso 2020 roga Benuw nesTenbHOCTh Ootibiiie 4,5 Thicau
TEPMUHAJIOB IJIATEKHOTO Ha3HAYEHHS U OOJbIIE TPUALATH THICSY UHIMBUIYATbHBIX
JAPHKOB IIPUEMA TIJIATEIKEH.
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Hano 3aMeTuTh, «...4TO Ha PHIHOK IIATEXKEH MBITAIOTCS BBIUTH YKE HECKOJIBKO
JIET TIOAPSIT COTOBBIC ONEPATOPHI CBSI3U. BIiepBhIe MOMYYNTh JIMIICH3UIO HA YMHUCCHIO
ANIEKTPOHHBIX JICHET TOCJICIHUE MBITATUCh NBa Toja Hazad. Ho cymectByromiee
3aKOHOJIATEILCTBO HE IO3BOJISUIO 3TO CAEIATh. EJMHCTBEHHBIM CIIOCOOOM BBIMTH Ha
PBIHOK B  TaKWX TMPaBOBBIX  OOCTOSTENBCTBAX  CTajl0  MApTHEPCTBO  C
buHYUYPESKICHUIMI.

Pacmmpenne aGoneHTCKOW 0a3bl W 3M0pOBasi KOHKYPEHIIUS Ha pBIHKE
MOOWMIIBHBIX YCIIYT CJEJIaId MOOMIBHYIO CBSI3b JIOCTYITHOW MPAKTHYECKH BCEM CIIOSIM
HaceneHus. B Hacrosmee BpemMs B Keipreisckoir PecnyOnamke 1Mo  JaHHBIM
HammonanpsHoro cratuctuyeckoro komurera (nanee HCK) na xonen 2018 rona Ha 6

389,5 muiH. Hacenenus 3apeructpupoano 7401 MiH. mosib3oBaTeel COTOBOM CBS3HU
(pucynok 3.5)
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Pucynoxk 3.5. Uucio moak/JIYeHHbIX a0OHEHTCKUX YCTPOMCTB coTOBOii cBsizu (Ha 1000
4eJI0BeK)

B Ksiprei3crane BbICOKas CTENEHb MPOHUKHOBEHUSI MOOMIbHOTO MHTEpHETA.
Oxkono «70% abOHEHTOB COTOBOM CBSI3M HCIOIB3YIOT CMapT(QOHBI JJis BbIXOAA B
Wutepuer, Oomee 80% mocemennii WHTEepHET pecypcoB MPOUCXOAAT dYepes
MOOWIIbHBIE cpeAcTBa CB3U. B KbIprei3ctaHe MMEIOTCS caMble HU3KUE Tapu(HbIE
mianbl Ha MuTepHer mno lLleHTpanbHONM A3uM W OBICTPBIA POCT KOJUMYECTBA
noJyib3oBareneit MoounbHOro WHTEpHETa, KOTOpHIE SBISIFOTCS IMOJOXKHUTEIbHBIMU
dakTopaMy, BIMSIONIME HA Pa3BUTHE AJIEKTPOHHOM KOMMEpPLHMHU B pechyOiuke, a
MMEHHO PAa3BUTHE IJIATEKHOW CHUCTEMBI».

KoHeuHble MOKynaTenu yciIyr COTOBBIX OIEPAaTOPOB YKa3bIBAKOT HA TO, YTO
HAMHOTO yJIOOHEH IJIaTeXKHble OIepalud MPOBOJIUTH IMOCPEICTBOM MOOMIBHBIX
KOMIIaHUM, MO JAHHBIM MCCleAOBaHUN lleHTpa COLMOJIIOrMYECKUX HCCIEAOBAaHUN
«3epkanoy» okosio 29% pecrnoHIeHTOB TOTOBBI UCIOIB30BaTh MOOMIIHLHBIE OAHKOBCKHE
YCIIYTH JUIsl OIUIAThl CUETOB, 3arpy3KH €IUHUI] Ha Tele(OoH, U YCIyT MO0 JACHEKHbIM
nepeBojiaM, NpH 4YeM MO TEM K€ JAHHBIM MOTPEOUTENIM M COTOBBIE OIEPATOPHI
BBIICJISIFOT CJIEIYIOLIUE BBITOAbI OT MOOMJIBHBIX (DPUHAHCOBBIX YCIYT:

-JIETKUH JOCTYII, T.€. BE3/e, B JJIOOOM MECTE U B JIDOOE BpPEMSI;

-IUIATE)KHbIE KaHAJbI JEIICBIIC;

-yA0OCTBO MOJI30BAHMS;
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-HETIPEPHIBHOCTb.
KitoueBpIM  KpuTEepueM yclexa COBPEMEHHOTO OaHKOBCKOTO CEKTOpa
BBICTYIIA€T  MPOTPECCUBHBIM  pOCT 3G EKTUBHOCTH  JEATEIBHOCTH  OAHKOB
MOCPEACTBOM TPUMCHEHHSI KOMQOPTHBIX, KAaYECTBCHHBIX CHCTEM U IPOIYKTOB
KJIIMEHTCKOTO cepBuca. OTedecTBEHHbIC Beaymue OaHKU HE TOJHKO IMOBBIIIAIOT
KadeCTBO CEpBHCA, OHHM MPH 3TOM M YMEHBIIAIOT PacXoAbl Ha HEero. J(ucTaHIMOHHBIC
O0aHKOBCKHE W TUIATSKHBIC YCIYyTH MPEAOCTABISIOTCS YOAJICHHO IO KaHajlaM CBS3H
MOCPEJICTBOM TIEPCOHATBHBIX KOMIBIOTEPOB, MOOWJIBLHBIX TelePOHOB, OAHKOMATOB
(ATM-0aHKHHT), 3JEKTPOHHBIX TCPMHUHAJIOB, B TOM YHCJIC aBTOMATH3UPOBAHHBIX
TEpMUHAIOB  camooOcimyxuBanus  (cash-in) w®  wHBIMH  crmoco0amu,  He
MIPOTUBOPEYAIINMHU 3aKOHOAATEIbCTBY KbIprbi3ckoit PecryOmmkm.

CaMbIM BOCTpeOOBaHHBIM 0AaHKOBCKHUM JUCTAHITMOHHBIM MIPOTYKTOM SIBIISETCSI
OaHKOBCKasl TUIATE)XHAsi KapTa CPedu BCEX BO3pacTOB. KaKIblii MATHIM y49acTHUK
OTpoca HadaJl MOJIb30BaThCs UM paHbine 25 set, 32% cTaau mojb30BaThCs B BO3PACTE
oT 25 1o 32 net, 16% — ot 32 no 45 ner.

M3 0aHKOBCKHX KapT CaMbIMHU IOMYJISIPHBIMH SIBJISIFOTCS 3apIUIATHBIC KapThI:
uMU 110JI63y10TCs 70% ompoieHHbIX. B OONBIIMHCTBE ClTydaeB KapThl, B YaCTHOCTH
ne0eToBbIe, MPUOOPETAIOTCS CAMOCTOSITEIIEHO, 0K0JI0 21 %, IprdeM B 3TOH KaTeropuu
KeHIHBI, 0oJbie Ha 30% yeM My>KUYWHBI. MOJI0IeKb OOJIBIIE TTOJIB3YETC sl KapTaMHu
W aKTHBHEW YYacTBYIOT B IUCTAHIIMOHHOM OOCITyKMBaHHS, Harpumep, ux jo 40% o
25 net. bonee 40 nporeHTOB, OMPOIICHHBIX UMEIOT JIBE TPU KAapThl pa3HBIX OaHKOB
(pucyHok 3.6).

KpeauT B TOuKax
KpeauTtHaa Kapta ; 5 npogax; 4

Pucynok 3.6. [TonyasipHOCTh 0AHKOBCKHUX IJIATEKHBIX KApT

KpeautHpiMu kapTamu damie moJb3ytoTcss moau crapue 40 ner u B
OOJIBIIMHCTBE CIIyYaeB Cpelld TOCYJapCTBEHHBIX CIY)KalllUX, OHU ecTh noutu y 50%
pecrnoHAeHTOB. MosIoieKb, TEM, KOMY €llle HET 25 JIeT MPaKTUYECKU HE MOJIb3YIOTCS
kpeautkamu ux Bcero yumb 0,2%. [IpakTuuecku Bce ONMpOIIEHHBIE 3asBUJIM, YTO
KPEIUTHYIO KapTy OTKPHIBAIM MO HACTOSHHUIO OaHKa, I/ie OHU OOCIYXHBAIOTCS IO
3apIUIaTHBIM MIPOEKTaM.
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BecKOHTaKTHBIMU IIATEKaMH Yallle APYTuX MOb3yrTcs Joau ot 25 1o 40
JIET, TO MHTEPHET TOKYIMKH, TEPEBOJBI CO CYETa HA CYET, OTUIaTa KOMMYHAaJIbHBIX
YCIIYT | JIp.

bankoBckre mMOTpeOWTENN 3asABUIU, YTO MPEANOYNUTAIOT 3BOHKHA W OHJIAMH-
oOmieHne ¢ 6aHKOM, 4YeM UATH B OTIIEeJICHUsI OaHka — 0KoyIo 73% y4acTHHUKOB OIpoca,
yare BCETro 3TOo JIroau 10 45 jer.

Mcnonb3oBaHue nogKAto4YeHne HoBbIX apyroe ; 11
cneunpeasioxXeHui n npoaykTos; 46
6oHycos; 20

MCNONb30BaHUE \ ’
HECKO/IbKMX c4eToB; 26 M
HaKkon/eHue
neHer; 54
‘ KOHTPOJIb pacxozos; 90 '

Pucynok 3.7. 3agauu, pemaembie nocpeacrsom 6O

nepesog aeHer; 60

KnueHntsl OaHKOB mojuepkuBaroT BakHOCTh JIBO B Takux neransx Kak:
kouTposst pacxonoB (90%), ymobcTBo u ckopocTh nepeBoga aexer (60%), ormiara
KKX 1 MOOMIBHON CBS3M M JAPYrHMX TOCYAapCTBeHHBIX ycayr (78%), mpuuem
MY>KUHMHBI OOJIBIIE MEPEBOAST CPEJCTBA M KOHTPOIHMPYIOT PACXObl, a >KCHIUHBI
OTUTAYMUBAIOT YCIYTH (PUCYHOK 3.7).

3a oaMH MecAll uccienoBaHus TpakTudecku 80 MPOIEHTOB PECHOHICHTOB
BOCIIOJIb30BAJIMCh UHTEPHET-0AaHKUHIOM, & OCTAJIbHBIE YYACTHUKH OIpOca MOObIBAIN
B OaHkax mecsl u Ooisiee Ha3ad. HoBble NpOAYKTHI B yIaJJIEHHOM PEKUME OTKPBIBAIOT
TOJILKO 46 TpoIleHTa, a OCTalIbHBbIC 54 MPOICHTa MPEANOYUTAIOT B OTKphIBaTh B Off-
line.

HecMoTpss Ha NOJNOXKUTENBbHYIO TEHICHUMIO pocTa ucnosb3oBanus JIbO B
Koipreizckoit PecryOnuke, cyiecTByroT mpoOiembl B 3Toi cdepe. Bo-mepBbix,
nmpoOjemMa 3akiodaeTcs B HEXBaTKe TEPMHHAJIOB M OaHKOMAaTOB IO MHOTHM
OTIaJNEHHBIM PETHOHAM, BO-BTOPBHIX, clabass MHTEPHUTH3AIMS PETUOHOB CTPaHbI, B-
TpeThuX, (PMHAHCOBAsE HETPAMOTHOCTh MHOTHX CJIOEB Hacenenus umeHnHo mo J1bO. B
JTaHHOM cepe ele TOTBKO MPEACTOUT MPEOI0JIETh TAKOTO PO/Ia MPOOIEMBI.

Jlist mpumepa HaMu ObUT TIPOBENICH aHAIN3 BIUSIHUS 00HEMOB WHBECTHUIINH B
(bMHAHCOBbIE WHHOBAIIMM Ha OTAC/IbHBIC TMOKa3aTeau ACATEILHOCTH KpPEIUTHOU
opranmzaniuu Ha npumepe OAO «Ontuma OaHK», KOTOPHIH HMEET YCIEUIHbIe
MoKa3aTesid cBoer nearenbHocT. "OnTtuma bank" Obu1 oTMedeH 3BaHueM "Jlyumuii
0ank Keipreiscrana - 2019" (xypuanom Global Finance). XKXypnan Global Finance
OTOMpAET KaXIbIA TOJ JIydlnrue OaHKH B OOJiee YeM CTO IMSITHACCATH TOCyIapcTBax
Mupa
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B AKLMOHepHbI Kanutan B HepacnpegeneHHas npubbinb

Pucynok 3.8. CTpykrypa kanutaja Onruma 0aHK, ThIC. COM.

[TepBoe mecto OnTuma O6ank 3anuMaeT B 2019 roxy u mo aktuBam 14,3% ot
BCEH 1011 phIHKa O0AHKOBCKUX aKTUBOB, MO KPEIUTAM BbITaHHBIM KiaueHTam 18,9% ot
BCET0 KPEAUTHOrO MopTdessi 6aHKOBCKOTO CEKTOpa, MO JCTO3UTHOM 0a3e KIMEHTOB
16,2% ot Bcelt J0yM TeNO3UTHOTO MopTdensi 6aHKOBCKOTO CEKTOpa, U KaK MbI yiKe
BBIIIIE OTMEYAJIH, IEPBOE MECTO MO YUCTOM MPUOBLTH —110J1s1 pbiHKA 23% OT CyMMapHOM
npuObLIN 0aHKOBCKOM oTpaciu. Takum oOpa3om Haubosiee 4acTo OaHK UCIOJIb3YET
(vMHaHCOBbIE MHHOBAIIUU MPU OOCITY>KMBAaHUU KIMEHTOB MOCPECTBOM OE3HATUYHOU
(hOpMBI BBEIIAYH JIEHEKHBIX CPENICTB, C TOMOIIBIO OAHKOBCKUX KapT.

Kanutan Ontuma ©OaHK COCTOUT W3  aKIMOHEPHOTO KamuTajia |
HepacnpeaenéHHoW MpuObUTM. AKIIMOHEPHBIA KamuTan uccieayemoro 6anka B 2015
roja coctaBisl 700 MiTH.COM, B MOCTEAYIOMNUX TOAaX aKIIMOHEPHBIA KarmuTajl 0aHKa
Haxoauics Ha ypoBHe 1 mupa 050 mimH. coM (pucyHOK 3.8).

Jlunamuka TmIOKazaTenel aesTenbHOCTH OmnTrMma OaHK TOJIOKHUTEIIbHAS.
['maBHOW 3aciyroii ATOTO SIBJISIOTCS TEXHOJOTMYECKHE PpEeHICHUsl, KOTOopble OaHK
OTIEPAaTUBHO BHEPSIET, yiydast KIIMEHTCKUIN CEPBUC B yJIaJICHHBIX KaHalaX CBS3U. Tak,
B 2016 romy Owuto 0OHOBIEHO MOOWIbHOE mpuiokeHue banka. HoBbelil nu3aitn
MOJIHOCTBIO  pa3paboTaH UCXOJs U3 TOJIb30BATEIIbCKUX CIIEHAPHEB, TO €CTh
MPWIOKEHUE TOACTPOUIIOCh TIOJI T€ ACUCTBUS, KOTOPHIE KJIMEHTHI COBEPIIAIOT B
OOBIYHOW KU3HU, W MPOBEJECHUE CTAaHAAPTHBIX OMNEpAIMil CTajJo MpoIle U ObICTpee
(pucynoxk 3.9).
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=@={unanbl n cbepkaccbl

Pucynok 3.9. lunamuka noka3aresneii nesiteibHOCTH OAO «OnTMa 6aHK».
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OaHuM U3 caMbIX MOMYJSIPHBIX W BOCTPEOOBAHHBIX JEHCTBUN Cpeau
MOJIb30BaTeNe (PMHAHCOBBIX MPHIIOKEHUN SABIAETCA IEHEXKHBbIM mepeBoa. Kpome
toro, Ontuma baHk mepBelil cAenan BO3MOXKHOCTh ISl CBOMX KJIMEHTOB MOJIYYHUThH
JOCTYNl K MHTEpHET OaHKy U MOOWJIbHOMY OaHKy AMCTAHIIMOHHO, 0€3 MOCEUICHHUS
OTJENECHUA. DTO CTaJ0 BO3MOXKHBIM Onarojaps BHEIPEHHIO HOBOW CHCTEMBI
aBTOpU3ALMM U perucTpanuu. Temepb KINEHTaM HE HYXHO JOMOJHUTEIHHO
oOpamarbcsi B OQuCH 0OaHKa, 4YTO TakkKe OyAeT CIOoCOOCTBOBATH COKPAIICHUIO
KOJIMYECTBA OTJEICHUI MpU pocTe KIMEHTCKOM 0a3bl (pucyHok 3.10).
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Pucynok 3.10. JlnunamMuka koaudecTBa puanaios, coepkace U YncjaeHHocTu nepconana OAO
«Ontuma 6aHK».

[IpoBenem  wmcciiemoBaHWs ~ 3aBUCMMOCTH  OoObe€Ma  WMHBECTHIIMH  OT
MaKpO3KOHOMHUYECKHUX MOKA3aTeNe U BbIIBUHEM MEPBYIO TUIIOTE3Y:

I'unore3a 1. Yem Onaconpusmuee mMakpoIKoOHOMUYECKUE NOKA3AMENU, MeM
gvlule 00veMbl uHeeCmUuyull 8 uumex-unHogayuy. J1as TpOBeICHUS UCCIIEOBAHUN
HaM HE0OXOAMMbI OBLIN CJIEAYIONINE JaHHBIE, KOTOPhIEC yKa3aHbl B Ta0wie 3.3

[Ipy MHBECTUIIMOHHOM AaHAJIU3€ IJIABHOE BBISBIISTH BO3JEHCTBUE KIFOUEBBIX
KpUTEpUEB Ha KOHEeUHbIe 3()(PeKTUBHBIE WHAWKATOPHL. Kak HHMKOTga JETanbHO 3TO
MOXHO OINpEAEIUTh C [OMOIIBIO KOPPENISIIMOHHO-PETPECCUOHHOIO  aHAIM3a,
MO3BOJISIIOIIETO OLEHUTh CTENEHb BIMSHUS KOHKPETHBIX KPUTEPHEB Ha BEIMYUHY
UTOTOBBIX MTOKAa3aTeNel U TaKkuM 00pa3oM HAWTH MCTOUHUKYU UX YBEIUUYCHHUS.

Taoaunna 3.2 — CBoaHast TadJauna nmoxkasaresjei AJ1s8 aHAJIN3A

NuBectunum, YuyeTHas cTaBKa Kype neTh Mapku Brant

[lepuon VUL COM Ha 31.12. Joiapa Ha 31.12 (mommap
31.12 CIIIA 3a Oappeib)

2015 49,8 10 75,89 37,28
2016 50,8 7 69,23 56,82
2017 51,6 5 68,83 66,37
2018 179,6 4,75 69,85 53,80
2019 700,9 4,25 69,64 66,2

HUctroynux: HCK KP
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JI71s1 MHTErPaTUBHOTO U CUCTEMHOTO UCCIEA0BaHUS BO3ACHCTBUS (DaKTOPOB Ha
BEJIMUMHY WHBECTHIIMHA JIEATEIHHOCTH OaHKa ObUT OCYHIECTBIEH MHO>KECTBEHHBIIH
KOPPEISIMOHHO-PETPECCUOHHBIN  aHanu3 Mo cratuctuyeckuM paHHbiMm Hb  KP.
PesynbraTHBHBIM HHAMKATOPOM BhICTynaeT (Y) BeMMYMHA WHBECTHIIUN, B MITH. COM.
Ha 0a3e kauecTBEHHOW M KOJMYECTBEHHOHW OIICHKU B3aMMOYBSI3aHHBIX KPHUTEPHEB
HaMU ObUTH HCCIIE0OBAHBI U 100ABIEHBI B MOJIEIH CIIEAYIOIINE UHANKATOPHIL:

X1— YderHad cTaBKa,

Xo— Kypc nomnapa (Ha KoHell roja) ;

X3— HedTh Mapku Brant na 31.12 (nonnap CILIA 3a 6appenb)

YroObl BBIICHUTH, HACKOJBKO TECHAa CBSA3b MEXAYy (aKTOpHBIM H
pe3yNbTaTUBHBIM PU3HAKAMHU, MOKHO PACCUYUTATh TOKA3aTelNb, Ha3bIBAEMBbIi TAPHBIM
JMHEHHBIM K02 (PHUIIMEHTOM KOPPEISIIH, KOTOPBIH BBIYUCIISETCS 10 TaKoH (popmyrie:

ro— nZXiYi_ZXiZYi
K - ) Ty - ()’

B xoppensiuu oT Toro, HaCKOJIbKO MPHUOIMKEHO K €IMHUIIE, OTINYAIOT CJIa0yIo,
yMEpPEHHYI0, TECHYIO CBs3b. Hamboliee 9acTo MpUMEHSEMBIM IPH BBICTPAHBAHHUH
ODKOHOMETPHYECKHX  MOJIEJIC  SBISETCS HWHIWKATOP, KOTOPBIA  HA3bIBACTCS
K02 (D PUITMEHTOM JIeTepMUHAIINU:

Z(Yi _yi)2
R=1-&——F—
Z(Yi _yi)2

Ero BenmnunHa JEMOHCTPHUPYET, Ha CKOJBKO IIPOLIEHTOB KOPPEIUPYET
M3MEHEHUE pe3yJbTaTUBHOrO HHAMKaTopa (Y) oT TpaHchopManuu (PaKTOPHBIX
MpU3HaKoB. J[aHHYIO BEIMYHMHY OOBIYHO CYMTAIOT HAaWJIy4dllUM JI€TajJbHBIM
WHJMKATOPOM, IOTOMY YTO OHa ITOKa3bIBAET, Kakas JOJiI B UTOTOBOM PE3YJIbTATE
KOppenupyeT oT KIoueBoro ¢akrtopa rpynnupoBku. [lostomy B pabote ObuIM
npuMeHeHbl nanabie HarmonansHoro 6anka Keipreizckoit PecryOnuku.

B pe3ynbrare pacueToB ObLIO MOTY4YEHO YpaBHEHHE MHOKECTBEHHOM perpeccuu
pacyer B Tadauue 3.3:

Y =-9350.2284-126.5608*X; + 132.0106*X;, + 17.9713*X.

Wrak, oueBUIHO, YTO ITpHU NOBbIICHNH KiroueBor craBku Hb KP, npu npounx
PaBHBIX YCJIOBHSX, BEJIMYMHBI MHBECTUIIMN OnTuMa OaHKa CHUYKAETCS, Ta MO3UIUS
MOJATBEPXKAAETCSI TEM, YTO yBeaudeHue kiawoueBod craBku HBKP  wacto
MPEAYNPEKIAET O TOM, UYTO IPUCYTCTBYET IKOHOMHYECKAs HEOIPEAECIEHHOCTD,
KOTOpasi OOyCJIOBJIEHa HECTAOWJIBHOCTHIO BHEIIHMX (AKTOpOB U  POCTOM
BOJIATUJILHOCTH Ha PhIHKaX (PMHAHCOB, CJIEJOBATENIbHO, B TAKMX paMKax Cc OOJbLIei
YBEPEHHOCTHIO, MOKHO TOBOPUTH O TOM, uTo y OnTrma O0aHka He OyJeT XBaTaTh JJIs
WHBECTUIINIA CBOOOHBIX PECYPCOB.

BozneiictBue kypca noiiapa oObACHAETCS TaKMM 00pa3oM: MpHU PoOCTe Kypca
Jojlapa MO OTHOLIEHHWIO K COMYy BEJIMYMHA WHBECTULMN IOBBIIAETCS. OJTYy
KOPPEJSIIMI0 MOXKHO PpAcKphITh TakuM o00pa3oM: damie Bcero Oobluas oI
WHHOBaIM, OaHKamMu (UHAHCUPYIOTCS B HMHOCTPAHHOM BajIOTE, CJEIOBATENIbHO,
BEJIMYMHA UHBECTULIMI JIEMCTBUTEIIBHO YBEJIUUNUTCS MPH MOBBILICHUHN Kypca BalltOT.
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Taoauna 3.3 —PacueTrHble BeJJHYNHBI MHBecTHIMIE OnTMa 0anka 2019r.

BbBIBOJI UTOI'OB
Pecpeccuonnas cmamucmuxa
MHOK€eCTBEHHBI
iR 0,776005
R-kBagpat 0,602184
HopmupoBanHbI
it R-kBaapar -0,59126
CrannapTtHas
omnoka 355,6461
Hab6umonenuns 5
JlicnepcroHHBIN aHanu3
3uauumocm
df SS MS F b F
0,50457
Perpeccust 3 191462,2 63820,74 5 0,746078
Ocratox 1 126484,1 126484,1
HTtoro 4 317946,4
t- P-
Kosgppuyuenm | Cmanoapmua | cmamucmux | 3navenu | Huowchue Bepxnue | Huocnu | Bepxnue
bl 5 omubKa a e 95% 95% e 950% | 95,0%
0,57767 142663, 142663,
Y-nepeceuenne | -9350,23 11963,72 -0,78155 4 -161364 3 -161364 | 3
Kitouesas -
CTaBKa -126,561 168,9333 -0,74918 0,59067 | -2273,06 2019,94 | 2273,06 | 2019,94
0,54403 2059,07 | - 2059,07
Kypc nomnapa 132,0106 151,663 0,87042 4 -1795,05 2 1795,05 | 2
Bappens HedTH, 0,72459 512,460 | - 512,460
Mapku Brant 17,97133 38,91715 0,461784 2 -476,518 6 476,518 | 6
HpOBC,Z[eM HCCIICAOBAaHUA 3aBUCHUMOCTH JUHaAMHUKH KOJIMYECTBA

JOTIOJIHUTENIPHBIX O(HCOB 0OaHKa OT pOCTa BIOXKCHUS B (DUHTEX-WHHOBAIUM U
BBIJIBUHEM BTOPYIO THIIOTE3Y:

T'unomesa 2. 3menenue obvema unsecmuyuil 8 puHmex-uHHOBAYUU 61U HA
KOIU4ecmao OONOJIHUMENbHbIX 0pucos banka, OanHvle maobauywl 3.4.

Taoauna 3.4 — Ceoanas Ta0JHUIIA MOKA3ATEJeH AJI9 aHAJIN3A.

Koi-Bo Knuenros NuBectunnu
[Tepuon Kon-Bo oducos
COTPYIHUKOB Bcero (ThIC. Uen) (MH coMm)
2015 33 900 99,4 49,8
2016 38 998 120,6 50,8
2017 43 1100 187,7 51,6
2018 50 1120 2219 179,6
2019 55 1200 280,4 700,9

B rinaBe yerBeproi «IlepcnekTuBbl pa3sBUTUSA (PMHAHCOBBIX MHHOBALM B
Kbipreizckoii Pecny0sauke» gaH NmporHo3 pa3BUTHS MWHHOBAIMOHHBIX 3JIEMEHTOB
miaTé&kHOM  cuctemMbl  KbIprei3ckodi  PecnyOnuku, BBISIBIIEH — MEPCIIEKTHBHBIN
WHHOBAITMOHHBIN TPOAYKT B cdepe (PUHAHCUPOBAHUS CEIBCKOIO XO3SMCTBA Kak
Mapxkermneiic, OcHoBHbiMH | T-pa3zpaboTkaMu M HHCTPYMEHTAMH, JTOCTOMHBIX
BHUMAaHMS U TPUMEHEHUS B KOMMEpUYeCKHX OaHkax sBistoTcs: OOnayHble
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texHosoruu, Pazsutue Big Data (bonbmmx JlanHbix), PazButre conuanbHbIX CETEH,
Texnonorun Blockchain, Pa3zButne 3meKTpOHHBIX TJIATEKHBIX CHCTEM, MOOMIIBLHBIX
TIaTexell U KoumenbkoB, Agile TexHomoruu. A Takke, UpKapa; BBIIBICHA CTECHb
BIIUSIHUASL 00bEMOB WHBECTUIINIA B ((MHAHCOBBIE HHHOBAIIMH HA OT/ICJIBHBIC TTOKA3aTEIIN
NEeATENbHOCTH KPEIUTHOM OpraHu3alyy, TOCTPOEHbl KOHIIENTYaJlbHbIE OCHOBBI
pa3ButTus (HOHIOBOTO phIHKA pecnyOnuku nocpenctsom IPO.

CrnaxxuBanue JIBONCTBEHHOro S(dexTa MOHETH3AIUMH SKOHOMHUKH, IO/
KOTOPBIM MOYXHO MOHUMAaTh, KaK, C OJHOW CTOPOHBI, MOJYyYEHUE BBICOKOTO J0XO0Ja
4yepe3 JIOMOJHUTENbHbIE UHBECTUIIMH, C APYTrON CTOPOHBI, pa3pylIeHUEe COIMATbHBIX
CBSI3€H M aTOMM3AIIUI0 OOIIECTBA).

EcTh naTh TUNMMYHBIX MOJIEJEH OpraHu3aluyd MapTHEPCKON IKOCUCTEMBI AJIs
OaHKOB:

-IlepBast Mozenb — «OaHK JJIsl KU3HW», KOTJA SKOCUCTEMA CTPOUTCS BOKPYT
MOTPEOHOCTEN KIMEHTa, BOZHUKAIOIIUX B PA3HbIX )KU3HEHHBIX CUTYAIUSAX: POKACHUE
JeTeil, mepeesn, CMeHa padoThl U Tak jajnee. Takas MOJAENb caMmasi paclpoCTpaHEHHAS
Y OYEBHJIHASI MOJIENb JJIs1 OTEUECTBEHHBIX OAHKOB.

-Bropas Mopenb — «MapKeTIUIEHC», 3[eCh TakKe NPUMEHSETCS aHalIu3
KU3HEHHOM CUTyalluud KIHWEHTa, HO OaHK BKJIIOYAeT B CBOE IMPEIJIOKECHHE
He(DMHAHCOBBIE MPOAYKTHI IMOJ COOCTBEHHBIM OpEHIOM (WM 4Yepe3 KOOPEHIUHT C
NapTHEPAMH) B paMKaxX €IMHOT0 (PMPMEHHOT0 MapKeTIUIeiica.

-Tpetbs Mopgenbp It OaHKa MOXKET CTaTh MPHUCOCIMHEHHUE K YXKe
CyllecTByIolel MmiaaTdhopMe MapKeTIuielica TOBapOB M YCIYT, CTaB IPOBaiiiepoM
(hMHAHCOBBIX CEPBUCOB. DTO MOHATHAS HUIIIA, KOTOPasi aKTUBHO pa3BuBaeTcs B Poccuu
u B Kazaxcrane.

-UetBeprass Mozenb - pabora OTKpHITHIX MiaTGopm mo moxaenu Open
Banking — Bkiitouass CBOM HPOJIYKTHI U YCJIYTH B KaTaJlOTd BMECTE C IPYTUMHU
0ankamu uyepe3 API (mporpaMMHbIil HHTEpENc TPUITOKEHHUS ).

- IIsaras monens, kacaercs AesTeNbHOCTH pedepanbHoi miaaTdopmbl, KOraa
0aHK MepeHanpaBiIsieT KJIUEHTOB, KOTOpPHIE MO KAaKUM-TO MPUYUHAM HE TPOXOAST
MIPOBEPKY WJIM HE MHTEPECHBI 10 COBOKYMHOCTH (PAKTOPOB, K JAPYTUM MpoBaiaepam
MPOJYKTOB U yciyr. Tak, KpynmHble KOMMepUYeCKUe OAHKU MOTYT OTHPABISATH 3asBKU
OT MaJIOro Ou3Heca OoJiee MEJIKUM OaHKaM-IapTHEpaM.

Jrobast skocuctema, a ceiuyac mudpoBas — OSTO HAOOP BHEIIHUX CPEll
TUCTpUOYIIMU, OPUEHTUPOBAHHBIX HA KOHEYHOTO KIMEHTa, OECKOHTAKTHO
BOCIIPUHMMAEMbIi UM BO BpeMs «IyTelIeCTBUs MoKymares» (customer journey)
(pucynok 4.1).

KitoueBbie 4epThl 1 POBOI SKOCUCTEMHOCTH:

— ©IIMHBIN «TEHETUYECKUi» HHTEp(Ec U CrmocoObl €ro MOCTPOCHUS BHE
3aBUCUMOCTH OT IIPOJYKTOBOM CPEJIbl, C KOTOPOW CONPHUKACAETCS KIIMEHT;

— eIMHBIE CIIOCOOBI UAECHTU(PUKAIINY;

— OECKOHTAaKTHas nepenaya JaHHbIX;

— OECKOHTaKTHBIN IIUKJI MepeMeIeHUs MeXAY (POHTAIBHBIMU CPElaMU: OT
nprema Tpaduka A0 IPeA0CTaBICHUS YCIYTH B MOJIENN «EIUHOTO OKHAY.
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1 BaHk MaprHepckn

e npogaxkun

Backend

Pucynok 4.1. [lapTHépckasi 3kocucTeMa B KOMMep4eCKOM 0aHKe

HeobxoauMo OTMETHTb, YTO BCE BBIIENEPEYUCICHHBIE MOMEHTHI MOXHO
OBICTPO M ONEPATUBHO pPEIIaTh B JAEATEIBHOCTH OaHKa C MOMOILBIO BHEAPEHUS U
ucnosb3oBanusa Agile TexHoIOrHiA.

Hepununms «agile» npuiluia K HaM ¢ aHTIIMICKOTO S3bIKa U B IEPEBOJIE 3BYUUT
Kak «ckopblit». [IpeacraBnennas neduuunus Obia B 00MXO0/€ KakK ONpeAesieHUue y
po(hecCHoHANOB B METO/I0JIOIMUECKOM acleKkTe pa3paboTKU pa3InYHbIX MPOTYKTOB
U yCIIyr, 0a3upyromuxcs Ha 4-X cTojmnax:

-[IOCTPOCHHUE OTHOIICHUHN (Kojutabopauusi)) C KJIMEHTAaMU BBIIIE YeM
HEOAYLIEBJICHHBIE CPEACTBA U TEXHOJIOTHH;

-CYUIECTBYIOUIMN  peaJibHbIi  MPOJYKT/yciyra  BbIIIE HAa  YPOBEHb
JEHCTBYIOLIETO AEIOMPOU3BOICTBA;

-100pbIe KOHTAKTHI M 00OpaTHAsI CBSI3b C KIIMEHTOM/IIAPTHEPOM BBIILIE TPUBS3KU
K paMKaMm JI0roBOpa;

- MPEIpacnoyiOKEHHOCTh K KOPPEKTUPOBKAM B JIYYIIYH CTOPOHY BBIIIE
CJIEI0BaHUs IEPBOHAYAIBHOIO IIJIAHUPOBAHMUS.

Takum 00pa3om, U3y4nB PHIHOK Pa3pabOTKU M MCIOIb30BaHUS (DUHAHCOBBIX
MHHOBAallUe Mbl YCTAaHOBMJIM, YTO MEXaHU3M yIpaBleHUs pa3paboTKu U
UCIOJIb30BaHUsl (DPMHAHCOBBIX WHHOBAIMM MpPAaKTHUYECKH HE pa3paboTaH, MO3TOMY
MHOrue OaHKH HE MOTYT B MOJHOW Mepe HCHOJb30BaTh MOJOXKUTEIbHBIE CTOPOHBI
Agile-texnonornit. Hamu Obuta M3ydeHa OpraHH3alMOHHAs CTPYKTYpa Pa3lIUUHBIX
KOMMEpYECKUX OAaHKOB, KBIPIBI3CKUX M W3 JPYTUX CTpaH, OCYIIECTBISIOMIMX CBOIO
nesTenbHOCTh Ha Tepputopun  Kbipreizckoit PecnyOmuku. Ho noutu  Bce
KOMMeEpYeCKre OaHKH MMEIOT THUIOBYIO CTPYKTYPY B KOTOpPOMl HE MPETyCMOTPEHBI
CTPYKTYpPBbI, OTBEYAIOIIUE 32 Pa3paboTKy (PMHAHCOBBIX MHHOBALIMM M TEXHOJIOTHM, U
nH(OpMaAIMOHHYIO 0€30MacCHOCTh B TOM 4YHCIE HUPPOBBIX MPOAYKTOB. Mmerorcs
TOJIbKO OTJI€JIbl MapKETHUHTa, OTBEUAIOIIHUE B 1[EJIOM 3a BBIBOJ HOBOT'O MPOAYKTa Ha
PBIHOK U ero pekiiamy. B Toxe Bpemsi, pa3paboTKa 1 COBEPIICHCTBOBAHUE MEXAHN3MOB
yrnpaBieHUs (UHAHCOBHIMH HWHHOBAllMSIMHM HMMEIOT Ba)KHEHWIIee 3HAUYCHHE B
pa3paboTKe W TMOAJIEPKKE, M HMCHOJIb30BAaHUM HOBBIX HUGPOBBIX MPOAYKTOB IS
MOBBILICHUS] CBOEH KOHKYPEHTOCIMOCOOHOCTHM U YJOBJIETBOPEHUS MOTPEOHOCTEM
KJIMEHTOB OaHKa.
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BenenctBue sToro Hamu Oblla MPEAIOKEH MEXaHHW3M KOPIIOPATHBHOTO
yrIpaBieHUs pa3pabOTKU U UCTIOIB30BaHUS (PMHAHCOBBIX NHHOBAITHIA.

OO111y10 MOMUTUKY KOMMEpPUYECKOTo OaHka ocyiecTBisieT COBET JUPEKTOPOB
0aHKa U UCTOTHUTENBHBIM OpraHoM siBisieTcs: [lpaBnenue Oanka. J{ns pazpaboTku
HOBBIX (DMHAHCOBBIX HMHHOBAIMi HEOOXOoAMM OTAeNn pa3padoTku |T-mpoaykToB u
HOBBIX  (PMHAHCOBBIX  TEXHOJOTHA ®  pa3pabOTKH  IKOCHCTEMBI  OaHKa,
YKOMILUIEKTOBAHHBIH COOTBETCTBYIOIIUMU CHeIHATUCTaMH B obnactu
MH(QOPMALIMOHHBIX TEXHOJOTH, MOXXHO M B CTPYKTYpE YIpaBJICHUS MapKEeTHHTa
(pucyHok 4.2).

CobOpaHHe akiHOHepOoR

CoBeT AMPEKTOPOB

I

[IpaBiaeHue

OTnen AenO3UTHBIX
oneparuii

Oraen KpeaTroBaHms

OTen MHBECTHLIHIA 1

bByxranrepusa
LIEHHBIX Oymar

Otraen
BHEITHEIKOHOMHYECKHX

4./\ onepanmii

v HNpapjicHMC MApKCTHITA

OTtnen I'T-
pa3zpaboToOK K OTnen Service
(huHaAHCOBBIX agility

TEXHOIOTHI

Pucynok 4.2. CTpyKTypa KOpnopaTuBHOIO YIIPaBJICHHS, Pa3pa00TKH U UCIO0JIb30BAHUA
(puHAHCOBBIX HHHOBALMI OaHKA.

[Tocne pa3zpaboTku HOBOTO MPOAYKTA UITU TEXHOJIOTHI PYKOBOJAUTENH TOTOBUT
MPOEKT 00 3(h(hEeKTUBHOCTHU UCIIOIH30BAHUN HOBOTO MTPOTYKTA HA PHIHKE U JIOBOIUT 10
CBEJIEHUSI PYKOBOJICTBA, JHOO BHUIIC-TIPE3UICHTa OaHKa, KypHUPYIOIIETO JTaHHBINA
BoIMpoc, 1060 B COBET AUPEKTOPOB 1T PACCMOTPEHHMSI U IPUHATHSA pemieHus. [Toce
MIPUHATHS PEIICHUS 0 HEOOXOJMMOCTH BHEAPEHHUS JTaHHOTO IMPOAYKTa HEOOXOIUM
OTHe], KOTOPBIM pa3padaThIBaCT CTPATETHIO BBIBOJA HOBOTO TPOAYKTa WIIA
(hMHAHCOBOH TEXHOJIOTHH Ha PHIHOK ¥ €0 CEPBUCHOTO 00CITY)KHBaHUS, HAIIPUMEP, KaK
MBI YK€ oTMmeuanu Bbime 3to Service adility. Agile meron cdokycupoBan Ha
YAOBIIETBOPEHUE MOTPEOHOCTEN KIMEHTA, T.€. 3TOT METO/I MOJHOCTHIO (OPMHUPYETCS
U ipopabaTeiBaeTcs Oiaroaps sKeJIaHusIM U BKycam KJIMEHTA.

B Keipreickoit PecrnyOnuke CymecTByrOT —oOmpeaesieHHble  (haKTOPBI,
NPEIATCTBYIONIME Mporpeccy skocucteMsl Agile, 310, Bo-epBhIX, Majas €MKOCTh
Agile pritika B 00111eM, 1 HeOobIast eMKOCTh | T phIHKA B 4aCTHOCTH.

Heobxoaumo 0TMETUTh, UTO TaKUE EMKOCTH PACIIUPSIOT U MPOABUTAIOT:

— IT-koMaHaBl WM OTAENBl (UHAHCOBO-KPEIUTHBIX HWHCTHTYTOB, COTOBBIX
OTIepaTOPOB U TOPHOPYIHBIX MPEATPUITHN;
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— copTBEpHBIC KOMIAHWU, W TMPU OTOM SBISIFONIUECS W TOTPEOUTEISIMH, U
KoHTpuOBtoTepamu  Agile-ipakTuk, KoTOphle pa3padaThIBAIOT  MPOTPAMMHEIC
oOecrieueHus,;
— IT-koMIaHuu, KOTOpBIE OCYIIECTBISIOT Pa3IUYHOTO POJia CEPBHUCH (KpoMme
MIPOM3BOJICTBA MPOTPAMMHBIX 00ECTICUCHUH ).

[To nanueiMm HCK KP, Ha peiake IT peciyonuku B 2019 roay tpyaunuces 19688
CTCHUAINCTOB, M Oojee cTa KommaHui. (pucyHok 4.3). DTo Bce, KOHEYHO,
HaKJIaJIbIBACT CBOM OTIEUaTOK B 3pesioctu Agile-coo0bImecTBa U 3KOCUCTEMBI B LIEJIOM.

19688

20 000 18116 18254 q7g37 18502
15710
15 000 12312 13041 45395
10719 11 060
10 000
5000
0

2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019

Pucynok 4.3. KoiuvecTBo padoTHHKOB KOMMEpPYeCKUX OPraHu3aluii, 3aHUMAIOIIUXCS
KOMIILIOTEPHOH TeXHUKOH u | T-TexHo0rusiMm (4enoBex)

Ho HeoOxoauMo OTMETHTD, UTO BHeIpeHHe agile-npadToB He Bceria MpoXoauT
c ycrnexoM. B Takoro poja mpoekTtax oxugaeMblii 3¢ (PeKT He Bcerjga MOXKET ObITh
MOJIYYEH.

TokeHu3alusi aKTUBOB B MOCIEAHUE TOJbl OYEHb AKTUBHO Pa3BUBAIOIIMIICS
cektop. OcoOeHHOe 3HayeHWE TOKEHW3AlMsl aKTUBOB NpHOOpeTaeT A
WHBECTULIMOHHON JAESTENbHOCTA. TOKEHBI CO3[al0T HOBBIE HHBECTULMOHHbBIE
BO3MOXKHOCTH M OTKpBIBaIOT HOBBbIE cdepbl a1 uHBecTUlUil. CoBpeMeHHBIE
TEXHOJIOTMM PACHpPENENIEHHbIX peecTpoB (OJIOKUEHH-TEXHOJIOTHH) OTKPBIBAIOT
BO3MOKHOCTb TOKEHH3UPOBATh NMPOAYKLUHIO, KOTOPYIO MPOU3BOAAT TPAIAULHOHHBIE
KOMIIaHUH, B IEPBYIO OUYepeb ChIpheBble KOMIaHUU. BaxHO, 4TOOBI 3TO HaNIpaBJIeHHUE
pPa3BUTHSI SKOHOMHUKH CONPOBOXKAAIOCH COOTBETCTBYIOLIMM  PETYJIMPOBAHUEM,
CO3JAI0LMM MUHUMAJIBHBIE CTAHIAPTHI IEATEIBHOCTH B CEKTOPE.

BIIoK4eH-TEXHOJOTHH TIPEACTABISIOT COOOH JEIEHTPaTN30BaHHBIA PeecTp
XpaHeHust utHpopManuu (6a3y JaHHBIX), KOTOpask MO3BOJISIET XPAaHUTh PEECTp LIETOYEK
CHEJIOK 0€3 BO3MOYKHOCTH BMEIIATENIbCTBA B LIETIOYKY U MOCIEAYIOIIEr0 UCTIPABICHUS
uH(popManuu, 4To 00eCIeUnBaET HAJIEKHOCTh XPaHEHUS] HHPOPMALIUK U COBEPILICHHUS
CIIENIOK, JaHHbIe TaOJHIEI 4.1.

Bueapenue 0J10K4eHH-TEXHOJIOTHIM B TOPTOBJIIO TOBApAMH PEaIbHOTO CEKTOpa
SKOHOMHUKH MOTYT YJIy4IIUTh ((JMHAHCOBBIE MTOKA3AaTEeNN KOMIIAHWUHU, TTOBJIMITH HA POCT
00BEMOB C/IEJIOK Ha TOBAPHBIX PhIHKAaX M pbIHKaX yciyr. OHAKO CTENEHb U CKOPOCTh
BHEJPEHHUS STUX TEXHOJIOTHI B Pa3HBIX CEKTOPaX SKOHOMHUKHU MOXET ObITh pPa3HOil.
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Tadauna 4.1- JloCTOMHCTBA HCHOJb30BaHHE OJOKYEHH-TEXHOJIOTHI NPH
3aKJII0OYEHNH CIeJIOK € PeaJIbHBIMHU AKTUBAMH (COCMABIEHO A8MOPOM)

I[OCTOI/IHCTBa 6JIOK‘ICﬁH TCXHOJIOI'NA ‘
IToseimenue | Asromatusanus | [Toseimienue | OOecrieueHue CHmxeHue CHmxenue
HAJIEKHOCTH | CHAEIOK 0€30MacHOCTH | TIPABOBOTO TPaH3aKI[MOHHBIX | pUCKa
CJIETIOK XpaHeHUs PETYJIMPOBAHUS | U3ACPKEK Ha | TOATACOBKH
nHDOpPMAITUH | CIETKH CHETKY nH(pOpMAaITH 10
10 CHEIKE CIIETIKE H
MOIIIEHHUYECTBA

HauGoiiee roToBbI K BHEAPEHUIO OJIOKYEHH-TEXHOJIOTUN (DMHAHCOBBIN CEKTOP.
['myOGokoe MPOHUKHOBEHUE TAaKUX TEXHOJOTHMH B (DMHAHCOBBIE YCIYTHM U Olepaluu
(bMHAHCOBBIX OpraHu3allMii Mbl BUJIUM Ha MpUMeEpe OOJBIIOTO KOoJIudecTBa cTpaH. B
psijie CTpaH CyIIeCTBYET MPAKTHKA UCTIOIB30BaHUs OJOKYEHHA PU ONTOBOM TOPTOBIIE
AIEKTPOIHEPTHUEM.

CymecTtBytome OJIOKYEHH pelIeHus] TMOBBICHIN TMPO3PAYHOCTh IIETOYEK
MOCTaBOK B CBIPHEBOM CEKTOPE, YTO MO3BOJSIET 00OecredynBaTh MPOBEPKY IpaBa
COOCTBEHHOCTH Ha TOBAap U MPOUCXOXKIECHHWE TOBapa M TMOBBICUTH JIMKBUAHOCTH
IIPOIABAEMON MTPOAYKIH.

VYyactue B pabore OJOKYEHH-CETH 00OECIEeYnBAET KOMIIAHUM OTBETCTBEHHBIN
MOJIXO/J K 3aKyNKaM U MOJAEPHKKY TPOU3BOJCTBA HA BCEH 1IETIOUKE TEXHOIOTMUECKOTO
[MKJIa HAYUHAsl OT TOOBIYM CHIPBS J0 MPOJIaXKH TOTOBOM MPOAYKITUH.

[IpenmyIiiiecTBOM TOKEHHM3AIMK PEATbHBIX AKTUBOB (B TOM YHCJIE CHIPHEBBIX
TOBapoOB) C TOYKHM 3pEHHS BIaJENblla aKTHUBa sBiseTcs Oojiee ImMpokas Oaza
MHBECTOPOB (B TOM YHUCIIE 3@ CUET TOTO, YTO TOKEHBI TO3BOJISIOT Pa3/ieIUTh aKTUB Ha
Oosee Menkue 4yacTH ¢ 0oJjiee HU3KOM HOMMHAJIBbHOW CTOMMOCTBIO, YTO MO3BOJIET
OYeHb WIMPOKOMY KpYry HMHBECTOPOB BBIOpaTh HMX B KayecTBE aKTHBA MJis
MHBECTUPOBaHUSI) (PUCYHOK 4.4).

VBennueHue
JOCTYITHOTO
obecrieueHus mo
KOHTDAKTaM

CoxpallieHue BpeMeH!
pacueToB 110 CACNIKAaM €
peabHBIMU aKTUBAMHU

Bonee mmpokas 6aza
HWHBECTOPOB

IIpenmymecrBa
TOKEHOB Ha peajibHbIe
AKTHBBI

MonepHuzanus
HHPPACTPYKTYPHI TOPTOBITH
peaTbHBIMA aKTHBAMH

Bonee mupoxuit
reorpaHIecKuii 0XxBaT
HUHBECTOPOB

VYirydmenne ynpasieHUs
aKTUBaMH U TTACCUBAMH

Pucynok 4.4. [IpeumyiecTBa TOKEHOB HA peajibHble AKTHUBBI 110 CPABHEHHUIO ¢ CAMHUMH
peajbHBIMH AKTHBAMU € TOYKH 3peHHs BJaJebla aKTUBA (CXeMa coCmasiend asmopom).

B rnase nsaro «YnpapjieHue (PUHAHCOBLIMU HHHOBALMSIMHU U €ro
rocyJiapcTBeHHoe peryiaupoBanue» «HpopmarmoHHbIe TEXHOJIOTUH OKa3bIBAIOT
OTPOMHO€ BJIMSHHUE Ha AECATEIIBHOCTh TOCYIAPCTBEHHBIX CTPYKTYpP, B YaCTHOCTH HA
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CTPYKTYpBI B O10/pkeTHOM cdepe. C UX MOMOIIbI0 MOKHO 00jiee ONepaTUBHO peliaTh
B MacmTabax rocyjapcrBa TaKue 3aJlayd, Kak y4eT U IJIJAaHUPOBaHUE OIOIKETOB
pa3HbIX YpOBHEH, pa3BUTHE UH(OPMAIMOHHBIX CEPBUCOB HJIsi HACEJICHUS U
COKpAIllEHNE pPAacXOJ0B Ha rocaIapar 3a C4eT aBTOMATU3alMi PYTUHHBIX IPOLIECCOB
U TIEPEX0/1a K DJIEKTPOHHBIM c1Ioco0aM 00pabOTKU JaHHBIX.

JwxuTanuszanusi KOCHyJIach U cepbl Ka3HAYeHCTBa, Ka3Hayeiickas cucTema B
pecnyOIuMKe — 3TO CIOXKHAs CUCTEMa, KoTopas cocTouT u3 LleHTpansHOro
Ka3HAYEHCTBA U MATUACCATH JIEBATH OTICIICHUN PETMOHAIBHOrO Xapakrepa. KaccoBoe
UCIIOJIHeHUE Oro/KeTa ero ocHOoBHas pyHKIMs. B cucteme, riie NBHKYTCS OF0IKETHBIE
NOTOKH, HE JOJDKHO OBITh OMOOK M Menoyed. Ho B KBIPTBI3CKOW cHCTEMe
Ka3HA4EWCTBA 0 HEJABHETO BPEMEHM MHOTOE AENAIOCHh MO CTAPUHKE - BPYYHYIO.
Bnepsrie Bompoc o HeobxoaumocTd pedopM B 00JACTH  yHPABICHUS
roCy/1apCTBEHHbIMU (PUHAHCAMH, B YAaCTHOCTH, MOJEPHU3AIMM U aBTOMAaTH3aLUU
Ka3HauelcTBa, mpaBuTenbcTBO moAHsuio B 2003 romy. Ha sty mHunmatuBy OBLIH
BBIJICJIEHBl JJOHOPCKHE cpencTBa oT BcemupHoro Oanka. M ¢ tex mop craproBana
pa3zpaboTka W peanu3alus KOHUENIMH IO COBEPLICHCTBOBAHMIO Ka3HAYEHCKOM
CUCTEMBI, MPOEKT MO MOJEPHU3ALMHA M aBTOMAaTH3alUU IOABEPICs JIUTEIBHOMY
COrJIaCOBAHUIO U HKCIEPTHOM OLEHKE CO CTOPOHBI BecemMupHOro 6aHka, COriacHO UX
TpeboBanusM. Tak, MOKHO cuuTaTh, 4YTO B KbIprui3ckoil PecriyOnrke apToMaTu3anus
craproBasia B 2008 rony ¢ BHeApeHHEM B Ka3HA4YEHCKON CHUCTEME MpOTrpaMMHOIO
npoaykra «1C: Kaznay.

«Takum oOpazoM, Mbl T€pellIM B aBTOMATH3UPOBAHHYID CHCTEMY
Ka3Hauelckoro ucnoiHeHust Owojxera «IS: Kasna. bromxer». Ecnu, paHbiie Mbl
pabotanu uyepe3 OaHk-areHThI, TO Tenepb ¢ BBeneHueM EKC, meHTpansHOe
Ka3HAueMCTBO CTAJIO0 MPSMBIM YYACTHUKOM MEKOAHKOBCKOM MIIATEKHOU CUCTEMBI.

[lo EKC Mocne EKC

O6paboTka TOKYMEHTOB B PEKUME OH-
naifH 6e3 OyMa)kKHBIX HOCHUTEIEH

MHoroypoBHeBast 00pabOTKa JIOKYMEHTOB
B OYMaXHBIX U SICKTPOHHBIX HOCHTEISIX B | ——n,

(3xoHOMUS OyMar, Mmev4aTHBIX CPEICTB)

OK u POK
Hocrosauoe corpyannkos I'PBC B LIK n OtcyTcTBHE HEOOXOIUMOCTH IOBOHTh
POK Munguna KP OyMaXKHbIE TTATSIKHBIC TOKYMCHTHI

BxoJ1 3a8BOK Ha KaccoBbIi pacxo B
AaBTOMAaTHUYECKYIO MTpOrpaMMy KypaTopaMu
B POK 1o npencraBieHHbIM JOKyMEHTaM
(mnarexxHbIe NOPYYEHHUS 0 00bEM
o0Opabotku 110 500 3k3)
IIpenBaputenshslii 3aka3 B POK cymmsl
HaJIMYHBIX JIEHEKHBIX CPEIICTB
OIOKETHBIMHU YUPEXKICHUIMHI
Koncynpranusa 6r0KeTHBIX YIpeKISHHUIH
IO 3aII0JTHEHUIO YEKOB, MTPOBEPKa
JIOKYMEHTOB, IIOJITUCaHNE YeKa
3aBenyromuM POK

[IpenocraBnenue oT4eToB 00
HCIIOJIb30BaHUH YEKOBBIX KHIKEK
OIOJUKETHBIMH YUPEXKACHUSIMU

(a3xoHOMUS BpemerH, [ CM,
KOMaHIUPOBOYHEIX PACXOJIOB)

Bxop 3asiBOk Ha KaccoBbIi pacxon
OTBETCTBEHHBIMU COTPYIHUKAMHU
O10/DKETHBIX YUPESKICHUN B YIAIEHHOM
pexume ¢ ucnoipzoBanuem LI

AHHYIMPOBAHO

AHHYIMPOBAHO

AHHYIUPOBAaHO

Pucynok 5.1. IlpeumymiectBa apToMmaTu3upoBanHoi cucrembl EKC
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Beenenne EKC

9TO OCHOBHOC JOCTHXKCHHEC B pe(bopMe CHCTCMBbI

Ka3HAueCcTBa, KOTOPHIA YIPOCTUT MPOLEAYPY HCIOTHEHUS OIIKETa, COKOHOMUT

CpelcTBa W BpeMs TpaxaaH,

aBTOMATU3HPOBAHHOM cUCTEME (PUCYHOK 5.1).
PaccmoTpum noctmxenus u pe3yibrarhl BBenenus EKC:
-OnepaTUBHOCTD TEpefaydl AaHHBIX (OH-TAWH pEeXUM) U (HOPMHUPOBAHHUS

(bUHAHCOBON OTYETHOCTH,

-OKOHOMMUS OIOJPKETHBIX CPE/ICTB,;
-Jl0CTOBEpHOCTh OTYETHBIX JIAHHBIX;
-ObecnieueHre MPO3PaYHOCTH MCIOJHEHHS OMO/KeTa Ha YpOBHE KaXKI0TO

IJIaTeXa,

a TakkKe IMPENOCTaBUT YAAIEHHBIM JOCTyN K

-OnTuMu3aiys U yrnpouieHrue paboyux rnpoieccoB (IKOHOMUS 00bemMa padoThl

yen1./gac);

-CHMKEHUE pUCKa KOPPYILUU B PE3YJIBTATE OTCYTCTBHS HEMOCPEACTBEHHOTO

KOHTAKTa Y9aCTHHUKOB.

JI1s1 cpaBHUTENIBHOTO aHaIM3a MPUBEJEM JJaHHbIC U3 Ta0IUIIbI 5.1 :

Taﬁ.lmua 5.1- CpaBHI/ITeJ'[beIe XapaKTEPUCTUKHU COTOBBIX KOMIIAHUH U KOMMEPYECCKHUX

0aHKOB
OTtianvuTenbHbIE CoToBble KOMIIAHNH Kommepueckue 0anku
NPHU3HAKH
dopma opraHu3anu OO0miecTBa € OrpaHUYECHHON | AKIIMOHEPHBIE 00IIeCTBA
OTBETCTBEHHOCTBIO
I'ocynapcTBeHHBIM I'ocynapcTBeHHbIN komureT | HanmonanbHbIi 6aHK
peryJsarop MH(pOPMaLMOHHBIX TeXHOJOTUl U | KbIprezckoit PecriyOnmku
cBi3u  (He  umeeT  1mpaBa | (0aHKM HMMEIT ONpeAeaEHHbIe
KOHTpPOJIMPOBATh (UHAHCOBBIE | JIUIIEH3UH Ha BEJICHUE
MIOTOKH) (buHaHCOBO-KpPEIUTHOMN
JeSITEIbHOCTH,  TOJBEPraroTcs
BHYTPEHHEMY W  BHEIIHEMY
ayIuTy, CTPOr0  IOJOTYETHBI
Han6anky (10-20 otuetoB B
JIEHB))
YcTaBHBIM KanuTal ot 1 ThIC.COM 600 TBIC cOM
Nudopmanus o Branensiiax | OTcyTcTBUE noctoBepHoit | CTpykTypa BiaaenblieB OaHKa

I/IH(I)OpMaI_II/II/I 0 BJIaJCJIblIaX IBYX
COTOBBIX OIIEPATOPOB CTPAHEI

IMMOJIHOCTBIO ITPO3pavHa.

Hp03paQHOCTB OTKPBITHA IlonmonueHna cycTa 0c3 | [lormoHeHa cuera TOJIBKO npu
CUCTOB I/IJIGHTI/I(l)I/IKaHI/II/I JIMYHOCTH I/IJIGHTI/I(I)I/IKEU_H/II/I JIMYHOCTH
OO0ecrieueHue HpI/I BKJIaA€ HACTOAINIUX OCHECT, 9J'ICKTpOHHLIC cycTa B 6aH1<ax,

OJICKTPOHHBIX CUCTOB

B3aMEH YCJIIOBHBICE IH(PH Ha
Oanance, T.€. OTCYTCTBHE
o0ecrnieyeHus CpesiCTB

Bcerqa Ha 100% oOecmedeHbl
pEeaTbHBIMU JIEHbI'aMH

«Kak BUHO, HA CETOJIHS CYIIECTBYET HATAXKEHHBIN MeXaHu3M peanuzanuu I T-
MIPOEKTOB B CUCTEME Ka3HAYEIHCTBA B TOCYAapCTBEHHOM CEKTOPE, TAKHE KaK:

-IToptan «21eKTPOHHBIE TOCYIAPCTBEHHBIE 3aKYITKH

-ITopran «2aeKTPOHHOTO JOKYMEHTOO00POTaY
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-Co3nanue eAnHoOM KapToukuy nosyyvarens OromkeTHbIX cpeacts (I1IBC)

-Ilacnopt yupexaenus

-ABTOMartu3anus cucteMbl opranoB 3AI'C u co3ganue peructpa HaceaeHus,

-U MHOTHE JIPYTUE MPOEKTHI».

AHaJIN3 XapakTepUCTHK COTOBBIX KOMIIAHUH W KOMMEPYECKHX OaHKOB
MO3BOJISIET BBIWIECHUTh HEMAJIOBAXXHYK) CTOPOHY B MEXAaHHU3ME DJIEKTPOHHBIX
KOIIEIHKOB - BEpU(PHUKAIHASI CIETOB COTOBBIX KOMIaHWU. Takoi mporiecc, celdac s
COTOBBIX KOMITAaHUM OTHOCUTCS K pUCKOBOM 30HE. HecmoTpst Ha TO yTo HanimonanbHbIM
0aHK BeleT JeATEIbHOCTh B CTOPOHY MOATaNmHON BepUUKAIMKU SIEKTPOHHBIX
KOIIEIbKOB, MHCTPYMEHTApUN Bepu(UKAIIMU OCTAETCS BCE €llle HE 3aBEPIICHHBIM U
HETIOJIHBIM.

IIporno3upoBanme miaarTe:xeu, OCyIlIECTBISEMbIX YEPE3 PA3IUYHBIE CUCTEMBI
pPacyeToB MO TPEH/IY, BEIPAXKEHHOMY JIMHEWMHON U HETMHEHHOM (QyHKIIMEH, TO3BOJISET
paccuuTath 3PHEKTUBHOCTH MIATEXKHBIX CUCTEM Ha miepuos 10 2029 r.

Ecnu BHenHuE 1 BHYTpeHHUE (PAKTOPHI, BIUSIONINE HA PA3BUTUE IIATEKHBIX
CUCTEM OyIyT OJIArONMPUSITHHIMU U CTAOUIIBHBIMU, TO, HAIPUMEP, 00bEM MPOBEAEHHBIX
IJIaTEXKEHN, MOCPEICTBOM KIMPUHIOBOM CHUCTEMBI pacu€TtoB JocTurHer B 2029 r.
359688,1 muH. com., uro Oonbiie Ha 148986,8 muH. yem B 2019 romy; oO0bem
MPOBEAEHHBIX IUIATEXKEN, TOCPEACTBOM I'POCCOBOM CUCTEMBI PACYETOB JOCTUTHET B
2029 1. 8356662 MiTH. coM., uTo OoJbie Ha 5230283,7 muH. yeM B 2019 roay; a 00beM
MPOBEAEHHBIX IUIATEXKEHN, MOCPEICTBOM OAHKOBCKMX KapT nocturHer B 2029 1.
402890,7 miH. coMm., uto Oosbiie Ha 165030 muH. uem B 2019 ropy.

Ho nmpu Bcel 3TOM cUTyaluu JOJSI CEJIBCKOTO XO03sKicTBa KbIprbi3ckon
PecnyOnuku uMeeT TeHIEHITUIO K CHIKEHUIO, Tak emie B 2014 rogy oHa coctaBisiia
14,7%, a 8 2018r. — 11,7%, wnu causuiack Ha 3,0%. (pucyHok 5.2).
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N KpeauTbl CX, X, pbl60I0BCTBY B HAaLMOHA/IbHOW BastoTe

e DYUHAHCOBbIN IM3UHT (CENBCKOX03AMNCTBEHHAA TEXHUKA, MaLLUMHbI U MeXaHU3Mbl)

Pucynok 5.2. O0beM KpeAuTOB M (PMHAHCOBOIO JIM3HHIA CEJIbCKOMY H JIECHOMY
X03M1licTBY, pbIOOJOBCTBY, BbIIaHHble KOMMepPYeCKMMHM OaHKaMH M JM3HHTOBBIMH
KOMIAHUSIMH, MJTH.COM .
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Tabauna 5.2 - [Iporuo3 miiarexei, ocyecTBIEHHbIX Yepe3 pa3jinuHblie cucTemMbl pacuéToB Ha 2020-2029 rr.

o]
8
5 z
& =
ITokasarens2 = =1
a =
= k=4
2 = o — N ™ < 0 © N~ © o
g Sy S S S S S 8 |8 S S S
> N4 ~ ~ ~ ~ N ~ « « « 1Y
Inarexu, ocymecTBiaeHHbIE Yepe3 KIUPHUHIOBYIO CHCTEMY pacyeToB
V=-405,4+812,9*X R?=0,72
KoauuyectBo Pacuer mozmenu nmporsHosa
(ThIC. €11.) nmpwioxxeHue 1 9348,082 10160,87 10973,65 | 11786,44 12599,23 13412,01 | 14224,8 15037,59 | 15850,37 | 16663,16
V=17872,6+16276,9*X R?=0,88
O0bem (muH | Pacuer Momenu mporsosa
coM) PIIOKEHUE 2 213195,8 2294727 245749,6 | 262026,6 278303,5 294580,4 | 310857,4 327134,3 | 343411,2 | 359688,1
Ilnarexu, ocymecTBIeHHbIE Yepe3 IPOCCOBYIO CUCTEMY pacyeToB
V=22,58+40,84*X R2=0,96
KoanuecTrBo Pacuer monenu nporuosa.
(ThIC. €11.) [punoxenne 3 512,6927 553,5355 594,3782 | 635,2209 676,0636 716,9064 | 757,7491 798,5918 | 839,4345 | 880,2773
V=-565499+424864,8*X R?=0,65
O0bem (maH | Pacuer monenu mporsosa.
com) [Tpunoxxenue 4 4532879 4957744 5382608 | 5807473 6232338 6657203 | 7082068 7506932 | 7931797 | 8356662
IlnaTesku, ocyumecTBIeHHbIE MOCPEACTBOM 0aHKOBCKUX KapT (U MO JOKAJIbHBIM M MEKIYHAPOIAHBIM CHCTEMaM)
KoJuuecTBo R2=0,91
npou3BeneHH | Y=-8845,12+4005,9*X
pIX IJIaTexkeil | Pacuer Momenu mporHosa.
(ThIC. IIpunoxenue 5
TPaH3aKIIUi) 43231,97 472379 51243,83 | 55249,76 59255,69 63261,62 | 67267,56 71273,49 | 75279,42 | 79285,35
2—
Cymma V=-47258+20461,3%X R%=0.92
Npou3BeieHH
.. | Pacuer monmenu mporHosa
bIX MUIaTeReH | HIOKEHE 6
(MJTH coMm) p 218739 239200,3 259661,6 | 280122,9 300584,2 321045,5 | 341506,8 361968,1 | 382429,4 | 402890,7
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TenaeHnust CHWKEHUS OOBACHIETCS TEHIEHIIMEH poCcTa YAEIbHOTO Beca
obbema BajioBo# g00aBieHHON cTouMocTH B BBII cyOBEKTOB IPOMBIIIJIEHHOCTH.

Habmroaercst HeGobIIast MOIOKUTEIbHASI TEHACHIINA B cpepe KpeTUTOBAHHUS
KOMMEpPYECKUMH OaHKaMH W KPEIUTHBIMH OPTaHU3alUSIMH CEJIbCKOTO M JIECHOTO
X0351UCTBA, pHIO0IOBCTBA, HAITPUMED, 0OBEMBI BBIJIAHHBIX KPEAUTOB TAHHOW OTpaciu
B 2018 roxy coctasmmm 26030,9 MiH.COM, 4TO TI0 cpaBHEHHIO ¢ 6a30BBIM 2014 Tog0M
BbIpOC Ha 18,4 nponienta unu 4044,2 MiH., a B CONOCTaBJICHUIO ¢ npeabiaymm 2017
roJIOM MPUPOCT 0OBEMOB KpeauToB cocTaBui Ha 13,2 mporenta uiau Ha 3039,0
MiH.coM. OOBEeMBI CHeNOK 10 (UHAHCOBOMY JIM3UHTY (CEIBCKOXO3SHCTBEHHAS
TEXHUKA, MAIIMHBI 1 MEXaHU3MbI) CETbCKOMY U JIECHOMY XO3SIHCTBY, pbIOOJIOBCTBY,
COBEPIICHHBIE KPEIUTHBIMU OpPraHU3AIUsIMU U JIM3UHTOBBIMUA KOMIIAHUSIMU, TAKXKE
MOKA3bIBACT TEHACHIIMIO HEOOBIIIOTO POCTa, TaK HanmpuMmep, B 2018 roxy 3t 00bemMbl
nocturiv 596,1 MitH.coMm, 4To 110 cpaBHEHUIO ¢ 2014 rogoM Beie Ha 128,1 mpo1ieHTOB
nnu Ha 334,8 MIH.coM.

Ecnmu Opars B cpennem, 1o B 2018 romy o0bEM kpenutoB Ha 1 equHUILY
XO3SUCTBYIOIIUX CYOBEKTOB CEIBCKOTO  XO3SIMCTBA, JIECHOTO, XO3SHCTBA U
prIOosIOBCTBa cocTaBuil 59153,7 comoB, a Mo puHaHCOBOMY JIM3UHTY - 1293,2 coMoB.
OTH MOKa3aTeNIN COBCEM MaJlbl JI1 JaHHOW OTPACIIH.

B 30He MOCTCOBETCKOr0 MPOCTPAHCTBA, CUCTEMa (PUHAHCOBBIX OTHOILIEHUH,
OpPUEHTUPOBaHHAs HAa HCIAMCKUE KPUTEPUU (PUHAHCHUPOBAHUS, MOSBUIACH YXKE B
KOHIIE  BOCBMHUJECATBHIX  TOJIOB  JIBAIIATOTO  CTOJETHs,  crenuduueckon
XapaKTePUCTUKON Takoro ((MHAHCUPOBAHUS SIBISETCS, TO YTO OHO HE MPEANojaraet
B3UMaHus TpolieHTa. «Vcmamckuii OaHKUHT OCHOBBIBA€TCA Ha Ilapuare —
COBOKYITHOCTH TMPAaBUJI MW 3aKOHOB, KaCalOIIUXCS YOPaBICHUS HKOHOMHUKOIA,
COIIMAJILHBIX, MOJUTUYECKUX U KYJIBTYPHBIX aCIIEKTOB UCIAMCKOTO 0OOIIIEeCTRA.

BbIBO/IbI U INTPEJJIOKEHUSA

Hcxoass W3 TEOpEeTHYECKMX U MPaKTUYECKUX, HayyHO-OOOCHOBaHHBIX
pe3yJIbTaTOB B TUCCEPTALMOHHOM HCCIIEIOBAHUH, a TAKXKe aHAJIM3a U PEKOMEHIAINH
MBI TIPHUIILITA K CJICAYIOIIUM BBIBOIAM:

1) mnpuMEHEHHE B IKOHOMHYECKOM OOMXOJ€ aBTOPCKOH (hOPMYITHPOBKH
neuHUINNA «()UHAHCOBBIE MHHOBALMW» Ja€T BO3MOXKHOCTh PACIO3HATH CIOKHYIO
WHHOBAIIMOHHYIO CTPYKTYPY OKOHOMHKH, a TaKXke TMpPUMEHEHHE KOTOpPOH B
HKOHOMUKE TOBBIIIAET Ka4eCTBO U 3(P(HEKTUBHOCTH MIJIATEKHON CUCTEMBI, YCKOPSIET U
YOPOLIAET WHBECTHIIMOHHBIE TMPOLIECChl M 3aUMCTBOBAHHUSl CpPEICTB, a TaKkKe
COBEPILEHCTBYET JACHE)KHO-KPEAUTHYIO CUCTEMY;

2) WCCIICNOBaHUS TIOKA3aid, YTO (PMHAHCOBBIM HHHOBAIUSM MPUCYIIH
KOMILJIEKCHBIN XapaKkTep UHHOBAIMI, MHOTOCTOPOHHOCTh U pazHooOpa3ue obacTeil u
CIOCOO0OB HCMOJIB30BaHUS, & MMEHHO (PMHAHCOBON HMHHOBAIMM HCIOJIB3YIOTCS B
NEeSATEIbHOCTH YYACTHUKA PbIHKA CTPATETUH, KOTOPbIE OTJIMYAIOTCS APYT OT JIpyra BO
BCEX OTHOIIEHUSIX, TaKXE OHU TPUMEHSIOTCS TpPH OCBOCHUHM HOBBIX METOOB
JOCTHUKEHHUSI KOHKYPEHTOCIIOCOOHOCTHM W HaXOXKJIEHUE JY4YIIMX CHOco00B
KOHKYPEHTHOW OOphObl; (PUHAHCOBBIE HMHHOBALMK (POPMUPYIOT KOHKYPEHTHBIX
MPEUMYIIECTB Yepe3 MOPOKACHHS TPUHLIUIINATIBLHO HOBBIX OJarONpUATHBIX YCIOBUN
Ha PBIHKE, 3all0JIHEHHEM CEIrMEHTOB PbIHKA, Ha KOTOpPble KOHKYPEHTHI HE 0OpaTHiIn
BHMMaHHE, TO €CThb 3aBUCUMOCTh OT CKOPOCTH PEAKIUHU MOCIEAHUX HA HOBILECTBO
CO3/1aeTcs KOHKYPEHTHOE MPEeuMYIIecTBO. TeM He MeHee (pMHAHCOBbIE MHHOBALIUU
00Jaal0T HE TOJIBKO TMOJOKUTEJIBHBIMU CBOMCTBAMM BIIMSIHUS Ha 3KOHOMHUKY U
OM3HEC, HO U HEKOTOPBIMU HETaTHBHBIMU CTOPOHAMU;
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3) uCXO[s U3 aHaJ K32 COBPEMEHHOTO COCTOSIHUSI MHHOBAITMOHHOM ITOJIUTUKU
Keipreizckoit PecnyOmnuku, peaTuCTUYHOU MIEPBOOYEPEIHOMN 3aJ1auei
WHHOBAIIMOHHOTO Pa3BUTHS HAa JaHHBIA MOMEHT SBISIOTCS, JHINb TpaHChep H
aJlanTanus COBPEMEHHBIX 3apyOe HBIX TeXHOJOTHH. J(elicTByOIas MHHOBAIIMOHHAS
NOJINTUKA PEANM3YETCA 3a CYET PEUICHUs TaKUX 3a/ad, KaK WHTErpauus HayKH,
oOpa3oBaHMs U OH3HECA, OPUEHTUPOBAHHON Ha TpaHC(ep MMIMOPTHBIX TEXHOJOTHIA.
Mepbpl  JaHHOW TOJUTUKKA  HampaBieHbl Ha (QopMupoBaHHe HEOOXOIUMOM
UHQPACTPYKTYphl W OJIaronpuUsTHOM JAENOBOM cpenpl. BaxHOW 0COOEHHOCTHIO
WHHOBAIIMOHHOW TOJHUTHUKH SIBISETCS W30MpaTeldbHBIA MOAXON K TpaHchepy
TEXHOJIOTM B T€ OTpACId SKOHOMUKH M TPOU3BOJICTBEHHBIE OOBEKTHI, KOTOPHIC
ONpeaeeHbl B KAYECTBE NPUOPUTETOB HAMOHAIBHOTO 3KOHOMUYECKOTO Pa3BUTHSL.
Takoe moHMMaHWE MHHOBAIMOHHOW IMOJIMTHKU C Y4ETOM Oo0jee MIMPOKOTO YpPOBHS
SKOHOMHMYECKOTO PAa3BUTHS MOJHOCTHIO MaJO COTJIACYETCS] ¢ MUPOBOM KOHLEMIUEN
«MHHOBALIMI JJI1 pa3BUTHUS», HAIlla CTPaHAa HAXOAMTCS B YCIOBHSX «JOTOHSIOIIEH
CTpaHbl», U 3TO CIYKUT CBHIETEIBCTBOM TOro, 4to IIpaBurensctBo KP momxHBI
OPUEHTUPOBATHCA HA MMPAarMaTUYHbIE 1€ THHOBAIMOHHOW MOJIUTUKH, B YACTHOCTH B
YCIIOBHSIX YCKOPEHHOU LIU(PPOBU3ALUY.

4)  (¢uHAHCOBBIC MHHOBAIIMK 00J1a/1al0T OOJIBIIIMM BO3/ICHCTBHEM Ha paboTy
OpraHOB UCIOJTHUTENIBHOM BIacTH. C MX TOMOIIBIO MOKHO 00JIe€ ONIEPATUBHO PEIIATh
B MaciTadax rocyJapcTBa Takue 3aJa4u, Kak ONepaTUBHOCTh MEPEJayM TaHHbIX (OH-
JaiiH pexuM) U popmupoBaHUs (UHAHCOBOW OTUETHOCTU; SKOHOMHUS OFOJIKETHBIX
CPEICTB; JOCTOBEPHOCTh OTYETHBIX JIAHHBIX; OOECHEYeHHE MPO3PAYHOCTHU
UCIIOJIHEHUS OrO/KeTa Ha YpOBHE KaXKIOIro IJIaTe)ka; ONTHUMM3AlMs U YIpPOIIEHHE
pabouux mpoieccoB (3KOHOMHUS 00BbeMa paboThl Yesl./dac); ¢ MOMOIIbIO HMU(PPOBBIX
MHHOBALIMW B HAJIOTOBOW CUCTEME, MOBBIIIAETCS COOpP HAJIIOTOB, BEIBOAUTCS OU3HEC U3
TEHH, pelIaeTcs npodieMa ¢ yBEIMYEHUEM JTIOXOJAHOCTH OIOJKETa, CHUKEHHUE pHUCKa
KOPPYIILMHU B PE3YJIbTATE OTCYTCTBUS HEMOCPEICTBEHHOIO KOHTAKTa YYaCTHUKOB, HO
TEM HE MEHEE BO3HUKAET OJIMH BaXHBIM BOMPOC, CMOTYT JIM TaKue€ WHHOBAIUU
00ecreynTh COXPaHHOCTh KOMMEpPUYECKOW TalHBI, TMpecedb MPOMBIIIICHHBINA
IIITHOHAK.

OnHYM U3 aKTyaJIbHEWIINX BEKTOPOB B IPOTPECCE MHHOBAIMOHHBIX CTPATETHM
OaHKa sBIAETCS BHEAPECHHE HUQPPOBBIX TEXHOJOTHH B ero pabory. daktopamu
COMYTCTBYIOIIMMU OTEYECTBEHHBIM OaHKaMU AJi BHEAPEHUS W UCIOJIb30BaHUS B
TVOKUTAI-TEXHOJIOTHAX SIBJISIFOTCA: BBICOKAsl CTENEHb IPOHUKHOBEHHSI COTOBOM CBSI3U
u untepHeta B Keipreizckoir  Pecriybnuke Iloctpoenue mudpoBol HKOCHUCTEMBI
B KOMMEpPYECKHX OaHKax JacT BO3MOXHOCTb: a) pa3BuBaTh ()MHAHCOBYIO
JOCTYIHOCTh ¥ BIPAaBHUBATh BO3MOKHOCTH ISl MOTPEOUTENEH U3 pa3HbIX TOXOAHBIX
Ipynn, TO €CTh CO3/JaHHE YHUBEPCAIbHOW CHCTEMbI COBEpIIEHUS TpaH3aKUUN
MO3BOJIUT KJIMEHTaM C Pa3HbIM YPOBHEM JOCTAaTKa IOJb30BaThCsl OAHKOBCKUMHU
yCIIyraMu ¢ MUHUMAaIbHBIME TpeOOBaHUSIMU; O) CTIaAUTh JBONCTBEHHOTO 3 dexTa
MOHETHU3ALMA YKOHOMMKH, MOJ KOTOPHIM MOXHO MOHUMATh KakK, C OJHOW CTOPOHBI,
MIOJIy4YEHUE BBICOKOIO J0XOJAa Yepe3 JONOJIHUTENbHbIE WHBECTULIMH, C JPYrou
CTOPOHBI, pa3pylIeHHE COIMAIbHBIX CBA3EH M aTOMH3AIMIO OOIIECTBA, B) YIYYIIUThH
KauecTBa MHBECTHLIMOHHOTrO  JaHamadTa, Tak Kak, Hampumep, fitech-
CTapTambl SBISIFOTCS IEJI0H OOBEMHOW HWHBECTUIIMOHHOW Chepoi, M pa3BUTHUS
KOTOpPOM HEOOXOAUM HE CTOJBKO XOPOIIUM HHBECTHIIMOHHBIM KIMMAT, CKOJBKO
MOJIOJOM ¥ aMOMIIMO3HBIM  CpelHM  KJjacc MNpeANpUHUMATENe, KOTOPBIH
CTPEMUTENIBHO PacTET UMEHHO B CTPaHax C Pa3BUBAIOIINMCS PBIHKOM; I') p€ajJnu30BaTh
uaen (QPUHAHCOBOW HWHKIIIO3UBHOCTU —YMEHbILIEHHE HEIKOHOMHUYECKUX OaphepoB
(bMHaHCOBBIX Omnepalyii 15 MeHee 00eCTIeYeHHbIX KIIMEHTOB;
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5) Jlns OTeYecTBEHHBIX OAHKOB HEOOXOIUMO  MEPEOPUEHTHPOBATH
U(pPOBBIE 30HBI CO CHIDKEHMSI H3JIEPKEK Ha TMOBBIIICHUE KadecTBa  pabOThI,
MOAACP/KUBATh MEPCOHAIU3UPOBAHHYIO INPAKTHKY ITOCPEACTBOM  PACIIAPEHUS
AQHAJIUTUYECKOW JICATETbHOCTH, KOMIIBIOTEPHOTO OOY4YeHHS U KOHTEKCTHOTO
B3aMMOOTHOIIICHMs, OOJErYuTh JOCTYN KIMEHTa K KaHajaM, KOTOpble OH
MPEAMOYUTAET B YA00OHOE BPEMs ISl HETO, KOT/Ia OH ATOr0 X04eT Jist 3(h(PEeKTHBHOTO
B3aMMOJIeicTBOBAIM ¢ 0aHKOM; J[J1 TOro 4T0Ob! (PUHAHCOBO-KPEIUTHBIE OpraHU3aAlUN
MOTJIM TMPEOJIOJETh TAaKyl0 CUTYallMI0 U MOTJHU YAOBIETBOPSATH OBICTPO pacTyllue
NOTPEOHOCTH 3aKa34MKOB OaHKaM HEOOXOIUMO BHEAPATH U HCIONb30BaTh Agile
TEXHOJIOTUH.

6) ABTOPOM TIpEMIOKEH MEXaHHM3M KOPIIOPATUBHOIO  yIPABIICHUS
pa3pabOTKU U WCIIOJIb30BaHMS (PMHAHCOBBIX WHHOBAIMI B OaHke ¢ momomsio Agile
TEXHOJIOT U .

7) CoBpeMeHHas IUIATE)KHAs CHCTEMA XapaKTepU3YeTCs BHEIPCHUEM
00JbILIEr0 KOJWYECTBA (DPMHAHCOBBIX MHHOBALMM, MPEXJE BCEro, 3TO HHTErpalus
JESITEIBHOCTH COTOBBIX KOMITAHUH M KOMMEpPUECKUX OaHKOB, TO €CTh CO3JaHHE UX
COBMECTHBIX (DMHAHCOBBIX MPOIYKTOB B (POPME 3JIEKTPOHHBIX KOLIEIBKOB, KOTOPBIE
o0ecneunBaroT CAEAYIOLUUE BbITOAbl OT MOOUIIBHBIX (PMHAHCOBBIX YCIIYT:

B 3T0M1 cuTyanuu nccien0BaHus MOKa3alin, YTO HECMOTPS Ha MOJIOKUTEIBHYIO
TEeHJeHIUI0 pocTa ucnonb3zoBanusa JIbO B Keipreisckoit PecnyOmimke, cymecTByroT
npobsieMbl B 3ToW cdepe. Bo-mepBbiX, mpoOieMa 3aKiio4aeTcs B HEXBATKE
TEPMUHAJIOB U 0AHKOMATOB [0 MHOTUM OTAQJIEHHBIM PErHOHaM, BO-BTOPBIX, cladas
MHTEPHUTU3ALIUS PETUOHOB CTPaHbl, B-TPEThUX, (PUHAHCOBAsE HErPAMOTHOCTh MHOTHX
cJ0eB HacejaeHus uMeHHo 1o J[BO.

8) B Ksipreisctane B cucTeMe IIaTeKeEH Bce €Ile aKTyallbHBIMU SIBIISTFOTCS
BOIPOCHI B YaCTH MOBBIIICHUS JA0JM OE3HAIMYHBIX PACUETOB U IJIATEKEH, a TakKe
nmojiep)kaHue 0e30MacHOCTH CHCTEMBI IUIaTeked uepe3 ontummzanuio HITA u
MEXaHU3MOB  PErJaMEHTHPOBAHUS W  B3aUMOCOTPYJHMYECTBA B  CEKTOPE
K10ep0e30MacHOCTH JUIsl BCEX YYaCTHUKOB CUCTEMBI IIATEXKEH, C y4eTOM MPUMEHEHUS
MIEPEIOBOTO MHUPOBOrO oOnbITa. [IpHOpUTETHRIMM 3aauamMu  TaKXKE SABISIOTCS
CONCUCTBHE M TOJJEpPKKA IIPU BHEAPEHUM IUIATEKHBIX NPOAYKTOB M  YCIyT
MHHOBAILMOHHOTO Xapakrepa. KoInyecTBO IEHEKHBIX NEPEBONOB U IMPOBEIEHHBIX
pPacyeToOB OKA3bIBAET HEMOCPEICTBEHHOE BIMSHUE HA BEJIMUMHY APYTMX MTOKa3aTeNeH,
MO3TOMY NpPU NPOBEACHUM IUIATEXHBIX TpaH3aKUUNH 0co00€ BHUMAaHUE YIENAETCS
IIPOTHO3UPOBAHUIO IUIATEKEHW, IPOBOAUMBIX IIOCPEIACTBOM DPa3jIMYHBIX BHUIOB
TUIATEXKHBIX CUCTEM.

9) MHcnosnp3yemble B HEKOTOPBIX CTpaHax ()MHAHCOBBIC TEXHOJIOTUH —
«McnaMckuit  OaHKMHI» -yCHEIIHO PEIIaloT CIO0XKHYI0 3ajady olecreueHus
JOCTYITHOCTH (dbuHaHCHpOBaHUS TSt MaJIbIX " CpEIHUX
CEJIbX03TOBAPONPOU3BOIUTENEH B YCIOBUSAX PUCKOBAHHOIO 3€MJIEEHUS. DTOT OMBIT
MOKET HalTh mupokoe npumeHeHue B Koiproizckoit PecnyOnmke. B uciamckom
OAHKOBCKOM JieJie aHaJoroM (UHAHCOBOTO JIM3UHIA SBIIAETCS KOHTPAKT HIKapa,
MMEIOLINI pa3HOBUIHOCTh, HA3bIBAEMYIO UJKapa MyHTaxuiist Outtamiank. OCHOBHOE
OTJIMYME OT 3amaJHOM MOJeIu (PMHAHCOBOIO JIM3WHTA 3aKJIIOYAETCS B CIEAYIOLIEM:
OTCYTCTBHE B JJOTOBOPE MXKapa YCIOBH MPOIaXKH aKTHUBA; PU3NUECKUE PUCKHI aKTHUBA
HeceT 0aHK; MpOoJa)ka aKTHBA IMOCJIE OKOHYAHUS MEepHOJia apeH/bl B paMKax CJIIEIKU
npofaxu (MKTHHA); BO3MOXHOCTh O€3BO3ME3JIHOW TMepelavyd aKTuBa IpH
MHHUMAaJIBbHOM pa3Mepe OCTATOYHON CTOMMOCTH;

10) Ilpu BBIIABMKCHHUH IIEPBOMU TUIIOTE3BI: yeM OyaronpusiTHEe
MaKpOIKOHOMHUYECKHE TOKa3aTesid, TEM BbIIE OOBbEMbl HHBECTUIUMH B (PUHTEX-
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WHHOBAIMU B 0aHKe, UCCIIEA0BaHUS TOKA3aJIH, YTO MPU YBEIUYEHUHU KIIOUEBOU CTABKU
Hb KP, npu npouunx paBHBIX yCJIOBHSAX, 00bEM WHBECTUIIMA OaHKA COKPATHUTCS, YTO
JIOTHYHO W MMEET MECTO OBbITh: moBbIilieHHe KiroueBoil ctaBkn HBKP warmie Bcero
CUTHAIM3UPYET O  DKOHOMHYECKOM  HEONpPENENEHHOCTH,  OOYCJIOBICHHOU
HECTaOUJIbHOCTBIO BHEIIHUX YCJIOBUH W  YBEJIMYCHHEM BOJIATWJIBHOCTH Ha
(UHAHCOBBIX PHIHKAX, B TAKUX YCJIOBUAX C OOJBIIICH BEPOATHOCTHIO y OaHKa HE OyneT
CBOOOJHBIX CPEACTB JUIsi WHBECTUIMUA. [IpyW BBIABMKCHUU BTOPOM  THIIOTE3BI:
U3MEHEHHE O00beMa HWHBECTHIIMH B (DUHTEX-MHHOBAIIMM BIIMSIET HA KOJIMYECTBO
JOTIOJIHUTENIbHBIX O(PUCOB 0OaHKa, HCCIEIOBAHMS IMOKa3ald, YTO 3aBUCUMOCTH
JTUHAMHUKHA KOJIMYECTBA JOTOJHUTEIBHBIX O(HUCOB OaHKa OT pPOCTa BIOKCHUS B
(UHTEX-MHHOBAIIMN TIPH MPOYMX PABHBIX YCIOBUAX BBICOKA, TO €CTh yBEIMUYCHUE
o0beMa MHBECTHIHMH OyIeT CIIOCOOCTBOBATH OTKPHITHIO JOTIOJHUTEIBHBIX O(UCOB.

11) IlpuBrneyeHHe HWHBECTHIIMHA SBISCTCS OJHOM W3 OCHOBHBIX 3a/1a4
(hoHI0BOTO phIHKA, a 0€3 BHYTPEHHUX UHBECTUIMM, 0€3 BHYTPEHHETO PhIHKA KamuTaia
TOBOPUTH O TPUBJIICYEHUHA NHOCTPAHHBIX KAITUTAJIOB CJIO)KHO. OJIHAKO, OTEUECTBEHHbIE
KOMITAHUM TO-TIPEKHEMY HE CIelIaT CTAaHOBUTHCS MYOJIMYHBIMU: B  KadecTBE
HUCTOYHUKA (DUHAHCUPOBAHUSI MHOTHE SMHUTEHTHI NPEANOUYUTAIOT OOpaliarhcs 3a
KpeauToM B 0aHK, a He (OPMHUPOBATH aKIIMOHEPHBINA KaMKUTal MyTEM HCIIOIb30BaAHUS
MHHOBAIIMOHHOTO (hUHAHCOBOro MHCTpyMmeHTa - [PO. O6a Ha3BaHHBIX BapHaHTa
MpUBJICUCHUS] (DPUHAHCUPOBAHUS 3aTPATHBI: KpEeAuT TpedyeT MOJITOTOBKHU
JOKYMEHTAIIMH, OLIEHKA MMYIIECTBA U BBIILIATHI IPOLEHTOB, a [PO, B cBOIO 0uepep,
— pacxo/IoB Ha pa3MEIleHUE U BBIILIATY AUBUICHIOB. B TO ke BpeMs MyOJMYHOCTD
MOKET IOMOYb KOMIIAHUU CHHU3UTHh COBOKYIIHYIO CTOMMOCTD KaIlUTaJla, B TOM YHCIIE
3a CUET YBEJIIMYEHHUS OCTYIIAa K KPEIUTOBAHUIO O 00Jiee HU3KUM CTaBKaM.

HPAKTUYECKHUE PEKOMEHJIALINU

1. Buectu B 3akon KP «O0 nHHOBammoHHou aesreabHocTHY, 20.11.1999r,
Neo 128 B penakiuu 3akona KP ot 22 anpesns 2020 roga Ne 51) nonsitue «puHaHCOBbIE
MHHOBAIMW» 10 TPAKTOBKE aBTOPA.

2. YNOJTHOMOYEHHOMY OpraHy (OTBETCTBEHHOMY) Y4eCTh MPHU pa3pabOTKe
KoHuenuun HayyHO-MHHOBAIIMOHHOTO pa3BuTus Keipreizckoit PecnyOnuku Ha
nepuo 10 2030 rona HE TONBKO TMOJIOKUTEIbHBIE, HO U OTPULIATEIIbHBIE CTOPOHBI
BIIMSIHUSL pa3BUTHSI ()MHAHCOBBIX MHHOBAIMI Ha SKOHOMHYECKUE CHUCTEMbI, TO €CTh
Y4eCTh, YTO (PMHAHCOBBIE MHHOBAIIMU MPUBOMST K HEJOOLICHKE PUCKA, CBSI3AHHOU C
HOBOI (DMHAHCOBOW CpEOi, YTO MPHUBOAUT K PE3KOMY POCTY II€H Ha KPEIUTHI U
aKTUBBI; 3JI0ynoTpedieHue (UHAHCOBBIMU HWHHOBAIMSIMU OBUIM U MOTYT CTaTh
MPUYMHON (PMHAHCOBOTO KpHU3HCA.

3. IIpaButenbctBy KbIproizckoit PeciyOnuku yCHIMTh MO3UIMIO CTPaHbI B
MEXKJIYHAPOJHBIX pEUTHUHrax, XapakKTepU3ymIUX pa3BuTue HUGPOBU3AIUU, B
YaCTHOCTU MOBBICUTh MHAECKC CETEBOW TOTOBHOCTH, YPOBHSI Pa3BUTUS UHTEPHETA, B
YaCTHOCTH B PErMOHAaX CTaHbI, CHU3UTh CTOMMOCTh MHTEPHETA, YBEIUYUTh YPOBCHb
KnOepOe30MacHOCTH, CTUMYJHMPOBATh pa3BUTHE OTeYeCTBEHHBIX |T-kKoMmaHui,
MOBBICUTH MU(PPOBYI0 KOMIIETEHTHOCTh TOCYJAPCTBEHHBIX CIIyXaIlUuX U IH(PPOBYIO
I'PaMOTHOCTh HACEJICHHUS.

4. TlogBepruyTh TIIATEIILHOMY aHAM3y U KOPpeKTUpOBKe [locTaHoBICHNE
ITpaButennscTBa Kbeiprenckoi Pecryonuku ot 15 ampens 2019 roga 3a Ne 161 «O
MPOBEJICHUM TUJIOTHOTO TMPOEKTa MO TPUMEHEHHIO cYeTa-(QakTypsl B BHUJIE
3JICKTPOHHOTO JOKYMEHTa» B COOTBETCTBHU CO cTaThsaiMH 1 u 11 3akona KP Ne 27 ot
30 mapta 1998 roga «O komMepueckoit TaitHe» u co ctaThsimu 42,43,51 HamoroBoro
koaekca Keipreizckoit Pecry6iuku, 4ToObl 00€CIeUnTh COXPAHHOCTh KOMMEPUECKOU
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TalHBI, Mpeceyb MPOMBINUICHHBIN IIMUOHAX W KOPPYMNIHIO B cepe HaJoroBOro
aIMUHUCTPUPOBAHUS.

5. Kommepueckum Oankam Jlockpenobanky, bailtymym npomomkarhb
BBICTPaMBaTh MApKTEIUIEHChl M  HCIOJb30BAaTh MPEAJIOKEHHBIE MEXaHHU3MBI
KOPIOPAaTUBHOIO  yIOpaBieHUs pa3pabOTKU U HCIOJIb30BaHUS  (PUHAHCOBBIX
VHHOBALIUH.

6. Kommepueckum Oankam Kbiprei3ctaHa peKOMEHI0OBATh B3SITh 32 OCHOBY
onbiT baiTymym no ucnonbs3oBanuio Agile-TeXHOIO0rnH, KOTOphIe B MOJIHOW Mepe
MOTYT yJIOBJIETBOPSITH COBPEMEHHBIE NOTPEOHOCTH KIIMEHTA.

7. BHegpurb W  HUCHONB30BATh  «UDKapa»  Kak  IMEPCIEKTUBHOTO
WHHOBAIIMOHHOTO TPOAYKTa B cepe (pUHAHCHPOBAHUSA CEIBCKOIO XO34WCTBA HE
Tonbko bakail O0anky, Dxolcnamuk 0aHKy, HO M TOCYJapCTBEHHOMY OaHKy AWBLI
OaHK.

8. Omntuma 0aHKY TOBBICHUTH 0OHEMBI MHBECTUIIMHA B (DMHTEX-WHHOBAIIUH,
KOTOpbI€ TIO3BOJISAT PACIIMPUTh KOJIMUYECTBO KIMEHTCKOM 0a3bl, a 3HAUYUT YBEIUUUTD
(brHaHCOBBIE pe3yJbTaThl OaHKa;

9. TocymapcTBeHHOU cTy’kO€ peryJupoBaHUS M Haa30pa 3a (UHAHCOBHIM
PBIHKOM  yCHJIUTh pabOTy 1O BHEIPEHUIO HWHHOBALMOHHOTO (DHHAHCOBOIO
uHcTpyMeHTa - [PO, npuHsATh 32 OCHOBY pa3paboTaHHYIO aBTOpoM, KoHuemniuio
BHenpeHus [PO B Keipreizckoil PeciyOmmke.
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Kanropoesa Aitxaman KantopoeBHanbiH 08.00.05 — DxoHOMEKA KaHA 31
yapOacbiH 0amkapyy xaHa 08.00.10 — Kap:kbliap, ak4ya sKyrypryy KaHa HAChIsl
aIMCTUKTEPU 00I0HYA IKOHOMHUKA WINMACPHHUH JOKTOPY OKYMYIITYYJIYK
AAPaKaChIH M3CHUII AJIYY YYYH Ka3blIraH “KapiKblibIK HHHOBaLUsJIap:
yuypaarsl adaJbl :kaHa KeIprei3 Pecny0/iuKacbIHBIH JKOHOMHMKACBIH/A
KOJIIOHYYHYH KeJiedern” aTrryy AuCCepTauMsAChIHbIH

PE3IOMECH

Hezuzeu co300p: KapXbUIbIK WHHOBAIMSAJIAD, CAHAPUIITUK SKOHOMMKA,
Kap>KbUIBIK PBIHOK, WHHOBAIMSJIBIK casicaT, OaHK CEKTOPYy, TeJeM TYyTyMJIaphl,
Kap>KbUIBIK TEXHOJIOTHSIAP, CAHAPUIITUK SKOHOMHUKA, Ka3blHA TYTYMY, CaJIBIKTBIK
aIMUHUCTPALUSIOO.

H3undeoenyn 00bexkmu KaTapbl Kap>KbUIBIK MHHOBALMSIAP CaHAJIbIIIAT.

H3unoeenyn npeomemu  OONyN  ydypjarbl IIapTrapjia  KapiKbUIbIK
WHHOBAaIUSJapAbl KUPTU3YYHYH JKaHa KOJJIOHYYHYH TYPAYY AaCHEKTTEpUH
YarbUIABIPYy4y SKOHOMHUKAJIBIK MAMUJIEJIEP/IUH TYTyMy CaHajar.

Juccepmayuanvix U3UTI000HYH Makcamul 0omym Kap KbLIbIK
WHHOBAaIUSJIapAbl OHYKTYPYYHYH ©3TOUOYKTOPYH, alapJblH HWHHOBALMSIIBIK
MPOAYKTTapAbIH ajlbl TYTYMYHIArbl OpAYy MEHEH pPOJYH, aHbIH 3KOHOMUKAHBIH
OHYTYYCYHO  THMIM3I€H  TAaCHUPUH  AHBIKTOO, OMIOHAOW  3y€  KsIpre3
PecnyOnuKkachbIHBIH SKOHOMUKACHIHIATBI Kap>KbUTBIK MHHOBAIIUSUIBIK TPOAYKTTapAbIH
KEJICUCKTYY OarbITTapblH HETU3/106 CaHaJaT.

H3unoeenyn vikmanapwl: V3UIIOOHYH KYPYIIYHIO® YKOHOMUKAIBIK WUIUM/IC
KaOBLJT aJIBIHTAH TYTYMIYK BIKTOO, JUAJICKTUKAJIBIK JIOTHKA MIPUHIUITEPU, TAPIXbIH -
SKOHOMMKAJIBIK TAJIJI00 BIKMAJIAPhI, KaP>KbUIBIK, CTATUCTUKAJIBIK TAJJI00 bIKMaJaphl,
CAJIBIIITHIPMANYY TaJJI00, KOPPEIALUSIBIK-PErPECCUSIIBIK TATA00 YKaHa dKCIEPTTUK
0aa00 BIKMaJIAphl KOJIJAOHYIIIY.

Hnumuit  scanpliplcbl  KapXKbUIBIK  CEKTOPAYH TYPAYY TapMaKTapblHA
Kap>KbUIBIK WHHOBAIMSIJIBIK TEXHOJIOTUSIIAPAbl KUPTHU3YY APKbUIYy SKOHOMUKAHBIH
OHYTYYCYH OPKYHIOTYY OO0IOHUYA CYHYIITAp UIITEIUI YbIThUITaH IBITBIHAA TYPaT.

Anvinean  namwtiiicanap:  “KapXKbUIBIK  MHHOBAUUsUIap”  TYIWIYHYTYHYH
aBTOPAYK UYE€UMEJIOOCY CYHYIITANIbl; KapKbUIBIK WHHOBAIUSIAPABbIH ©HYTYYCYHYH
SKOHOMHKAJIBIK TYTymMJapra THHUTM3reH TAaCUPUHUH OH JKaHa Tepc >KaKTapbl
anbikTanabl; Keiprei3 PecryOnvkachlHIarsl MHHOBALMSIIBIK CasiCATThIH ©HYTYYCYHO
PETPOCMEKTUBAYY TalJ00 KYPry3yily; TeJeM pPbIHOKTOPYHIArbl, OIOKETTUK

37


http://www.elibrary.ru/item.asp?id=47042730

4yeiipe1ery KapKbUTbIK THHOBAIUSIAP/IbIH OHYTYYCYHYH ©3re4e1YKTOpY aHbIKTAJIbL;
KOMMEPIIMSUTBIK ~ OAHKTBIH ~CAHAPWUIITUK JKOTYTYyMYyHYH Mapketiuieiic, Agile-
TEXHOJIOTHSUIAP CBIAKTYY WHHOBALMSUIBIK 3JIEMEHTTEPUHHUH  apThIKYbUIBIKTAPHI
aubLIBIIT KOPCOTYJAY; albll 4YapOachlH KapyKbUIOO YEHPOCYHIOry KEIeYEeKTYY
MHHOBAaLMSJIBIK TMPOIYKT Karapbl OonroH “Mxapa” KapKbUIbIK KypaJIbIHBIH
apPTHIKYBLIBIKTAPHI AHBIKTaJIJIbI; KAPKBUTBIK WHHOBaLUsJIapra 601roH
MHBECTUIUSIAPABIH KOJIOMAOPYHYH HAChIUIBIK YIoMIyH (“Ontuma 6ank” AAK HyH
MUCAJIbIH/IA) UIIIMEPAYYIYTYHYH alipbiM KOPCOTKYUYTOPYHO THMTU3T€H TaacupuHe 0aa
Oepuiau; TeJIeM TYTYMAAPbIHBIH TYPAYY MHHOBAIUSIIBIK TYPJIOPYHYH >KapAaMbIH]Ia
KYPry3yJayydyy TeneMaepiayH  Ooxkomony  ty3yaay; [POnyH  Herusunze
pecnyOMUKaHbIH OHJJIYK PBIHOTYH OHYKTYPYYHYH KOHUENTYalJayy HEru3aepu
UIITEJIUI YbITBUIBI.

Konoonyy oapasicacer: JluccepTaiiysiiblK UIITHH HETU3TH KOOO0JIOPY UIUMUIA-
TEOPHSUIBIK >KaHA WIMMHU-IPAKTUKAJIbIK KOH(EpeHUMsUIapAa, ceMUHapiapaa KaHa
dbopymaapaa OassHaaJIraH.

Konoonyy ueiipocy: V3ungeeHyH HaTbIKAIAPbl WHHOBALMSIIBIK KapPKBUIbIK
KalUTaJl TEOPHSCHIH HIUTEN YbITYYHYH, Kap KbUIBIK WHHOBALUSAJIAp >KapasHIapbl
MEHEH HKOHOMHKAHBIH CAHAPUIITUK TpaHC(HOpMAaIUIaHYyCYHYH j>KaHa Kap>KbUIBIK
rodanJallyyHyH apacblHAa Ty3 JKaHa KaWTapblM OaillaHbIll MEXaHU3MAEPUH
AHBIKTOOHYH METOJIOJIOTUSIIBIK HETHU3H KaTaphl KOJJAOHYIYYCY MYMKYH.

Nmtun  aiipeiMm  xo006omopy  Keipreiz  PecriyOnuMKachlHBIH — MaMJIEKETTUK
TY3YMIOpY TapaOblHaH KapKbUIBIK WHHOBALUSIIAP/Abl OHYKTYPYY KOHIICHIIUSCHIH
UIITEN YbITYYAa KOJIOHYTyycy MyMKYH. JK00Oo0p jkaHa ThITHAKTap KOMMEPIIHSIIBIK
OaHKTap TapaObIHAH ©3YHYH MHHOBAIMSUIBIK CasCaThIH TYINTOOJI® MallalaHbUIYyCy
MYMKYH.

Nimtun Herusru sxo000mo0py xaHa TeisiHakTapbl K.I1I. TokToMamMaToB aThIHAATHI
O apanblk yHUBepcUTeTTe “VIHHOBanMsuIap SKOHOMHKACHI JKaHA OLIOHAOW 3Jie
Kapxpuiblk MeHEIKMEHT cabakTapbl OOIOHYAa OKYyy KypCTapblH OKYyTyyJa
KOJIZIOHYJITY.

PE3IOME
auccepraunu Kanropoesoii Aitzkaman KanropoeBHbl Ha TeMmy: « DUHAHCOBBIE
WHHOBAIIUN: PeAJINH U NMEePCNeKTUBbI IPUMEHEHUs B IKOHOMUKe KbIprbi3ckoi
Pecny0.inke», mpeacTraBjieHHON HA COMCKAHUE YYEHOH CTEeNeHH J0OKTOPA
IKOHOMHYECKHX HAYK Mo cnenuajbHOCTAM 08.00.05 — 5x0OHOMUKA U yIIpaBJIeHHUE
HapoAHbIM X03s1iicTBOM U 08.00.10 — puHaHCHI, feHEeKHOE OOpalieHue U KPeAUT

KiarueBble cjoBa: (UHAHCOBbIE WHHOBAlUMU, LU(PpPOBas HKOHOMHKA,
(MHAHCOBBIN PBIHOK, MHHOBAIMOHHAS TMOJIUTHKA, OAHKOBCKUW CEKTOp, MJIaTeKHas
cucteMa, (PMHAHCOBBIE TEXHOJIOTHH, IU(PpOBas 3KOocHCTEMa, Ka3HauehcKasl cucTema,
HAJIOTOBOE a/IMUHUCTPUPOBAHUE

O0beKTOM HCCiIeJ0BaHUs BbICTYNAIOT (PMHAHCOBBIE NMHHOBALINH.
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IIpeameTrom mcc/ie0BAHUSA SIBJISIETCS CUCTEMA SKOHOMUYECKUX OTHOIICHUM,
OTPAXKAIOMIUX PA3JMYHBIC AaCIEeKThl BHEAPCHUS U TPUMEHEHUS (PUHAHCOBBIX
WHHOBAIM{ B COBPEMEHHBIX YCIOBUSIX.

Henbr0  AHCCEPTALMOHHOIO  MCCJIEJOBAHUSA SIBISICTCS  BBISIBICHHE
0COOCHHOCTEH pa3BUTHUS (MHAHCOBBIX HHHOBAIIMH, UX MECTa 1 POJIM B OOIIEH CUCTEME
MHHOBAIMOHHBIX MPOJIYKTOB, UX BO3JICUCTBHME HA Pa3BUTHUE SKOHOMHUKH, a TaKkKe
000CHOBaHUE MEPCIIEKTHBHBIX HAIPABJICHUN Pa3BUTHS ((MHAHCOBBIX MHHOBAITMOHHBIX
IPOIYKTOB B a3KOHOMUKE KbIproizckoit PecriyOnuku.

Memoobt uccnedosanusn: B X0Jie HWCCIEAOBAHUS HCIOJIb30BAJICS METOIbI
NPUHATBIE B 9KOHOMHUYECKOW HayKe, TaKh€ KaK CHUCTEMHBIN MOAXOM, MPUHIIUIIBI
TUATEKTUYECKON JIOTUKH, METOJbl HMCTOPUKO-PKOHOMHYECKOTO aHaju3a, METOIbI
(MHAHCOBOTO, CTATHUCTMYECKOTO aHajiu3a, METOJbl CPaBHUTEIBHOTO aHaIu3a,
KOPPEISLMOHHO-PETPECCHOHHOTO aHAIN3a U SKCIIEPTHBIX OLIEHOK.

Hayunaa Hoeusna 3akioudaerca B pa3pabOTKe PpEKOMEHAALMA U
MPEUIOKEHU 1O COBEPIICHCTBOBAHUIO PAa3BUTHS IKOHOMHUKH IOCPEACTBOM
BHEJpeHUs] ()MHAHCOBBIX MHHOBAIMOHHBIX TEXHOJOTMH B pa3jiMyHbIE OTpaCIU
(bMHAHCOBOTO CEKTOpA.

Ilonyuennvie pezyibmamol: NPeIOKEHA aBTOPCKask TPAKTOBKA Ne()UHULINN:
«(UHAHCOBBIC MHHOBAIIMU; BBISIBICHBI MOJOXKHUTEIbHBIE U OTPUIIATEIIBHBIE CTOPOHBI
BIIMSIHUSL pa3BUTHS (DMHAHCOBBIX MHHOBAIIMI Ha SKOHOMUYECKHE CUCTEMBI; MPOBEICH
PETPOCHEKTUBHBIN aHAIW3 Pa3BUTHS WHHOBALMOHHOW NONUTHUKA B KeIpreizckoit
PecniyOnuke; BBISBIEHBI OCOOCHHOCTH pa3BUTHS (UHAHCOBBIX WHHOBAIMK Ha
MJIATEKHOM PBIHKE, B OFOKETHOM cpepe; paCKPBIThl MPEUMYIIIECTBA MHHOBAIITMOHHBIX
AJIIEMEHTOB IU(PPOBOIT FIKOCUCTEMBI KOMMEPUECKOTO OaHKa, TAaKUX KaK MapKeTIUIeHC,
Agile-texHo0orny; BHISIBICHBI MPEUMYIIIeCTBA (PUHAHCOBOTO HHCTPYMeHTa «mKapay
KaK TIEPCIIEKTUBHOTO WHHOBAIMOHHOTO TMpOAyKTa B cdepe GuUHAHCUPOBAHUS
CEJIBCKOTO XO3SIMCTBA; MPOBEICHA OlEHKAa BIUSHUS OOHEMOB WHBECTULIUA B
(bMHAHCOBbIE WHHOBAIIMM Ha OTAC/IbHBIC TMOKa3aTeIu ACATEILHOCTH KpPEAUTHOU
opranuzanuu (Ha npumepe OAO «OnTtuma 0aHK»); MPOBEJEH MPOTHO3 IJIaTEKEH,
MPOBOAUMBIX TTOCPEICTBOM PA3IMUYHBIX WHHOBAIMOHHBIX BUJIOB TJIATEXKHBIX CUCTEM;
pa3paboTaHbl KOHIENTYaJIbHbIE OCHOBBI Pa3BUTHUSA (DOHIOBOTO PBIHKA PECIyOJIMKU
nocpeactsom IPO

Cmenensb ucnonvzoseanusn: OCHOBHBIE MMOJIOXKEHUS AUCCEPTALUOHHON pabOTHI
JIOJIOKEHBl HA HAYYHO-TEOPETHYECKUX U HAYYHO-TIPAKTUUYECKUX KOH(PEPEHIUsX,
ceMuHapax u popymax.

Oobnacmb npumenenusn: Pe3ynpTaThl HCCIEIOBAHUS MOTYT UCIIOJIb30BATHCSA B
KaueCTBE METOJIOJIOTUYECKOM OCHOBBI Pa3padOTKH TEOpUM HWHHOBAIIMOHHOTO
(hMHAHCOBOTO KaluTasa, BBISIBICHUS MEXaHU3MOB MPSIMON M 0OPATHOM CBSI3U MEXKIY
npoiieccamu (PMHAHCOBBIX MHHOBAIMM, MU(PPOBON TpaHChHOpMAIHEH IKOHOMHUKU U
(rHaHCOBOM TII00aMM3aIMe.

OtnenpHble  TOJOXKEHHST ~ pabOThl  MOTYT  OBITh  HCMOJB30BaHBI
rocyJlapCTBEHHbIMU CTpyKTypamu Keipreizckoit PecriyOnuku 1isi BBIpaOOTKH
KOHIEMIMHU pa3BUTUs PrUHAHCOBBIX MHHOBaLUMN. [107105K€HUSI M BBIBOABI pa0OTHI MOT'YT
ObITb MPUMEHEHbl KOMMEpYECKMMHU OaHkamMu T1pu  (HOPMHUPOBAHUMU  CBOEH
WHHOBAIMOHHOW MOJTUTHKHU.
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OCHOBHBIE TIOJIOKEHHMSI W BBIBOABI pPadOThl OBLIM 3aJ€HCTBOBAaHbI IpPU
MPENOJIaBaHUN KypCOB MO AUCHUIUIMHAM «OJKOHOMHKA HWHHOBAlMi», a TaKKe
¢uHaHCOBOTO MEHEMXMEHTa B MexayHapogHoMm yHuBepcutere wum. KUIIL
ToxTomamartoBa.

SUMMARY
of the dissertation of Aizhamal Kantoroevna Kantoroeva on the topic: ""Financial
innovations: realities and prospects of application in the economy of the Kyrgyz
Republic', presented for the degree of Doctor of Economics in the specialties
08.00.05 - economics and management of the national economy and 08.00.10 -
Finance, money circulation and credit

Keywords: financial innovation, digital economy, financial market, innovation
policy, banking sector, payment system, financial technology, digital ecosystem,
treasury system, tax administration

The object of the research is financial innovation.

The subject of this research is the system of economic relations, reflecting
various aspects of the implementation and application of financial innovations in
modern conditions.

The purpose of the dissertation research is to identify the features of the
development of financial innovations, their place and role in the overall system of
innovative products, their impact on the development of the economy, as well as
substantiation of promising directions for the development of financial innovative
products in the economy of the Kyrgyz Republic.

Research methods: in the course of the research, the methods adopted in
economic science were used, such as the system approach, the principles of dialectical
logic, methods of historical and economic analysis, methods of financial, statistical
analysis, methods of comparative analysis, correlation-regression analysis and expert
assessments.

Scientific novelty lies in the development of recommendations and proposals
for improving the development of the economy through the introduction of financial
innovative technologies in various sectors of the financial sector.

The results obtained: the author's interpretation of the definition is proposed:
“financial innovations; revealed the positive and negative aspects of the impact of the
development of financial innovations on economic systems; a retrospective analysis of
the development of innovation policy in the Kyrgyz Republic was carried out; the
features of the development of financial innovations in the payment market, in the
budgetary sphere are revealed; disclosed the advantages of innovative elements of the
digital ecosystem of a commercial bank, such as a marketplace, Agile technologies;
revealed the advantages of the financial instrument "ljara" as a promising innovative
product in the field of agricultural financing; an assessment was made of the impact of
investment in financial innovations on certain performance indicators of a credit
institution (using the example of OJSC Optima Bank); a forecast of payments made
through various innovative types of payment systems was carried out; conceptual
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foundations for the development of the republic's stock market through an IPO have
been developed

Degree of use: The main provisions of the dissertation work were reported at
scientific-theoretical and scientific-practical conferences, seminars and forums.

Scope: The research results can be used as a methodological basis for developing
the theory of innovative financial capital, identifying direct and feedback mechanisms
between the processes of financial innovation, digital transformation of the economy
and financial globalization.

Certain provisions of the work can be used by government agencies of the
Kyrgyz Republic to develop a concept for the development of financial innovations.
The provisions and conclusions of the work can be applied by commercial banks in the
formation of their innovation policy.

The main provisions and conclusions of the work were involved in teaching
courses in the disciplines "Economics of innovation”, as well as financial management
at the International University. K.Sh. Toktomamatov.
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