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OBIIAA XAPAKTEPUCTHUKA PABOTEI

AKTyaJIbHOCTb ~ TeMbl —ucciiefqoBaHuss. OpHOM W3  XapaKTEpHBIX  4YepT
COBPEMEHHBIX MEXJYHApPOJHBIX OTHOIIEHUH CTAHOBHUTCS BCE OoJjiee BO3pacTarolas
poJIb  MEXIYHapOAHBIX OpraHu3aluid, M, B YaCTHOCTH, MEXKIYHApPOIHbBIX
pErMOHaJbHBIX OAaHKOB pa3BUTHSA. B 3TOM HaxoIAT BBIPAXKEHHUE YCIOKHEHHE MU
pacmipenue chepbl MeXAYHapOAHBIX OTHOLIEHUH, OOYCIOBMBILIME pPa3BUTHE Kak
MHOTOCTOPOHHEH JUIUIOMATHHM, TaK M 0OoJee UIMPOKOro COTPYAHHYECTBA Ha
MEXTYHAPOIHOM YPOBHE B Pa3HBIX 00JIACTAX SKOHOMHKHU.

B nactosmee Bpems Keipreisckas PecmyOnnka ocymiecTBIseT SKOHOMUYECKHE
cBs3u co ctpanamu CHI' u Gonmee dem ¢ 50-Tu cTpaHamMu NajdbHEro 3apyOeKbs.
MHBECTHIIMOHHOE COTPYIHUYECTBO C OTHMH CTpaHaMH, a TaKXKe C Pa3IUIHBIMU
MEXITYHAPOJIHBIMU HMHCTUTYTaMH SIBIIACTCS OJHMM W3 BaXHBIX (PaKTOPOB
CTaOMIM3AIUH U JAITBHEUIIIETO Pa3BUTHSI SKOHOMHKH PeCITyOTHKH.

Haunyuymme pesynbTaTtbl JoCTUTalOTCd B TeX cdepax, Tle IOMOIIb
UCIIOJIb3YETCS Ha TOBBIIICHHE YPOBHS M KadyecTBa >XKW3HU OEIHOrO HACEJIEHUs, B
JAHHOM Clydae B pecnyOiauMKe OCOOEHHO BeNHKAa POJb MEXIYHApPOIHBIX
peruoHanbHBIX 0aHKOB pa3BuTus, B ToM uucie EBPP u ABP.

MexnyHapo/iHble peruoHaibHble OAHKU TECHO B3aUMOJICUCTBYIOT C YaCTHBIMU
WHBECTOpaMU. B Lemsix KOOpAMHALIMM JIESITEIbHOCTH  HA MECTaX MEXIYHapOIHBIC
0aHKM OTKPBIBAIOT MPEACTABUTENIBCTBA, JUISl YUACTHsI B MpoOIlecce pa3padOTKH HOBBIX
OPOEKTOB W OTCIEXKUBAHMS  PACTyLIEro  4YWCia  omepanuii  OaHKOB.
YKOMIUIEKTOBAaHHBIE  INTATOM  MHOCTPAHHBIX M MECTHBIX  CIELHAIUCTOB
NPEICTaBUTENbCTBA UIPAIOT BCe 0Oojiee BaXHYIO pOJb B PACIIUPEHUU PaOOTHI
n3y4aeMbIX OaHKOB B peruoHe. BHuManue OaHKU YyJEsIOT pa3BUTHIO (PMHAHCOBOM
(6aHKOBCKOM) cucTeMbl. Tak, B 4aCTHOCTH, B OaHKOBCKOW cucTeMe (hHHAHCOBBIC
cpenctsa Boiensier EBPP. PervnonanbHbie 0aHKK pa3BUTHS CIOCOOCTBYIOT Pa3BUTHIO
YaCTHOT'O CEKTOpPa C Y4ETOM IKOJIOTHYECKOW OOCTAHOBKH TOT'O WJIM MHOTO PETHOHA.
Benuka posns MBP u B pazButun 00pa3oBaHus U 3JpaBOOXPAHCHHUS.

Takum 006pa3om, akTyaIbHOCTh HCCIIEIOBAaHUSI 00YCIOBIICHA:

-BO3paCTaHUCM pPOJHM W 3HAYCHHA MG)K,HYHapOHHOfI ACATCIIbHOCTHU OaHKOB
Pa3BUTHA B CUCTEMC MHpOBOﬁ 3KOHOMUKMU,

-BQXXHOCTBIO  M3Y4YEHHUS COBPEMEHHOTO MHPOBOTO ONbITa  OOCCIICYCHHUS
3 GEKTUBHON MEXKIYHAPOTHON JEATEIBHOCTH PErMOHATBHBIX OAHKOB pPa3BUTHS B
YCJIOBUSIX TJ100aIM3a1I1Y;

-HEOOXOJUMOCTBIO  KOMIUIGKCHOTO aHajlM3a U OHEHKH 3(PPEeKTUBHOCTH
MexaHu3Ma oOecredeHus: JeATEbHOCTH MEXKIYHApPOJHBIX OaHKOB pa3BUTHUSA
Keipreisckoit PecnyOnukm Ha COBpEMEHHOM JTale HMHTETpPAllid B MHUPOBOE
XO03SIUCTBO;

-IOTPEOHOCTHIO B COBEPIICHCTBOBAHUHU JIEATEIbHOCTH KOMMEPUYECKUX OaHKOB,
OPEANPUATUNA YACTHOTO CEKTOpa, 00pa3oBaHUs, 3JAPaBOOXPAHEHUs, CTPOUTEIHCTBA,
TPAHCIIOPTa, TypuU3Ma W YIY4YIIECHHs] DKOJIOTMYECKOW cuTyaunn B KeIpreisckon
PecniyOnuke B uHTEpecax oOecreueH st SKOHOMHUYECKON 0€3011aCHOCTH IOCy1apCTBa.
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CBs3b TeMBbI JUCCEPTANMN C KPYNHBIMH HAYYHBIMHM NporpamMmamMu. Tema
JUCCEPTAlMOHHONW pabOThl BBIMOJIHEHA B paMKax HaydyHoOW TeMbl «CTparerus
JOJICOCPOYHOr0 pa3BUTHs peruoHoB 10 2020 roga» MHCTUTYTa SKOHOMHUKH UM. aKa/l.
Jx. AnpimbaeBa HanmonansHolM akagemun Hayk Keipreizckoit PecryOnuku.

Leabo guccepTranioHHONW  pabOTHI  SBJISETCS  BCECTOPOHHUN  aHAIW3
SKOHOMHUYECKOTO M TEXHUYECKOro corpyaHudecTtBa Koipreizckoit PecmyOnuku c
MEXTYHAPOIHBIMU PETHOHAILHBIMA OaHKaMU pAa3BUTHUA B YCIOBUSX Pa3BUTHUSA
COBPEMEHHOW JKOHOMUKM U BbIpAOOTKA MPAKTHMYECKUX PEKOMEHIAIUi 10
pacumupenuto B3aumonercTBust Keipreizckoit PecnyOnuku ¢ GaHKaMu pa3BUTHA U
MOBBIIIEHUIO (PPEKTUBHOCTU COTPYAHUYECTBA.

B 3Toi1 CBSI3U OmpeiesieHbl 3a/1a4l, BEITEKAIOIINE U3 LIEIN UCCIEIOBAHMS:

-U3y4nuTh OCHOBBI MOJUTHUKH EBPP u ABP B oTHOIIEHUSIX C MOCTCOBETCKUMHU
CTpaHaMU B COBPEMEHHBIX YCIOBHUSIX;

-[IPOAHATU3UPOBATH HaInpaBJICHHUS, MacITa0bl SKOHOMHUYECKOTO
COTPYJIIHUYECTBA, a TaKXke JCHCTBEHHOCTh OCHOBHBIX IpoekToB EBPP, ABP wu
Keipreizcrana;

-ONpEEIUTh 3HAaYCHHE HKOHOMUYECKUX M (PUHAHCOBBIX CBsizel KbIprei3ckoii
Pecny6uku ¢ EBPP u ABP;

-BBISIBUTh OCHOBHBIE OOJIACTM W CEKTOpa AKOHOMHKHU JJIsI TEPCHEKTUBHOIO
corpyaunyectBa ¢ EBPP u ABP, ykpemieHue pbIHOYHOM JUCHUILIAHBI U
o0OecrieueHre OTHOPOTHON KOHKYPEHTHOM Ccpefibl B 0AHKOBCKOW CHCTEME.

HayuyHnasi HOBH3HA JUCCEPTALMOHHOIO0 MCCJIEAOBAHMS HAIIa OTPAKCHUE B
CIEAYIOLINX MOJIOKECHUAX:

® pACKpPBITBI B  TEOPETHYECKOM  AacCleKTe CYIIHOCTh U (YHKIUU
MEXKTYHAPOIHBIX PErHOHATBHBIX OAHKOB Pa3BHUTHS,

e  Oompe/AeeHbl OpraHU3allMOHHBbIE MeXaHu3Mbl JiesiTeabHOoCTH EBPP u ABP;

® TIpoBeleHA OlCHKA JAesTeNbHOCTH NMpoekToB EBPP u ABP B Kaipreizckoii
Pecrybniuke, (B 4aCTHOCTH, MPOEKTHI B 00pa30BaTEIbHOW CHCTEME, CTPOUTEIHCTBE
nopor, I'10, AIIK, Typusme u ap.);

® [POBEACH PKOHOMHUYECKUH aHaIU3 MPOEKTOB OAHKOB Pa3BUTHUS U BbISBIICHA
uX 3((HEKTUBHOCTH C ONPEIEICHUEM YKOHOMUYECKOTO BKJIA1a;

®  BBIABJICHBI NPUOPUTETHBIE CEKTOpPAa SKOHOMUKH, TAe AeATenbHOCTH MDbBP
MOKeT ObITh Hanbosee 3HPEKTUBHOM.

HccnenoBanue sBAsieTCs BKJIQJAOM B MaJOM3yYCHHYIO 00JacTh, Kak
OTIpEIeNICHHE CYITHOCTH U POJU MEXKIYHAPOAHBIX PETHMOHATBHBIX OAHKOB Pa3BUTHS
JUISL TIOJIMTUYECKOM M COLMAJIbHO-3KOHOMHYECKOW CTaOWIbHOCTH KbIprbI3ckoil
Pecmy6nukwu.

I[IpakTnyeckass 3HAYMMOCTh JAuccepranuu. Hayunele 0000mIeHUS WU
PEKOMEHJIAlMd HUMEIOT TPSMOE OTHOUIEHHE K MpobdjaeMaM B3aMMOBBITOJHOTO
COTPYIHUYECTBA U MOTYT OBITh HCHOJB30BAHBI B MPAKTHUECKOU JESATEIbHOCTU
OpraHOB YIpABJICHUS, MPUHUMAIOIINX PELICHUs, CBSI3aHHBIE C OOECIeYeHUuEM
BHEIIIHEAKOHOMUYECKOWU AeATENbHOCTU. OTAENbHBIE MOJIOKEHHS TUCCEPTALMOHHOTO
VCCJIEIOBAaHNs BHEIPEHBI B MPAKTUYECKYIO JeITenbHOCTh porpammbel TAM EBPP u
VICIIOJIb30BAHBI P MTOATOTOBKE OTUETOB O TEXHUUYECKOM roMoinu nporpamm EBPP.
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JKOHOMHUYECKAS] 3HAYMMOCTDH JAHHOW padoThbl 3aKJIIOYAETCS B TOM, YTO B
paboTe mpencTaBieHa OIICHKA BIUSHUS MEXKIYHApPOJIHBIX PErMOHAIBbHBIX OAaHKOB
pa3BUTHS Ha COLMAIbHO-dKOHOMHUYecKoe pa3Butue Koipreizckoil PecnyOnuxu.
BrbIsiBIIEHBI MTO3UTHBHBIE U OTPULATENIbHBIE ACIIEKTHI MOMOIIM OAaHKOB pa3BUTHS, a
Tak)ke cliadble CTOPOHBI TpaBUTENbCTBA KbIpreizckoit PecnyOnuku mpu OCBOSHHH
NaHHbIX MHBecTULMU. [10 pe3ynpraram ucciaeqoBaHus ONpPENESIeHbl KOHIENTYaIbHbIE
OCHOBBI COBEPIIECHCTBOBAHUS OLIEHKA M NPHUOPUTETHOCTH IPHUBIEKAEMON ITOMOIIH
MEX]IYHAPO/IHbIX OaHKOB, C Y4ETOM IMOBBILIEHUS 3P PEKTUBHOCTH U ONTUMHU3ALUU UX
NEATEIBHOCTH.

OcHOBHBbBIE 10JIO’KEHHS TUCCEPTALUN, BBIHOCUMbIE HA 3AaIIMUTY:

- TEOPETUYECKUE aCIEKThl U METOJUYECKUE MOAXObI, KACAIOUIUECA CTPYKTYPBI
U TOpAZKA U3JIOKEHUs MATEPUAJIIOB MCCIIENOBAHMSA, IIOCTABICHHBIX LEJNEH U 3a1ad4,
apryMEHTUPOBAHHOCTH TEOPETUYECKUX BBIBOJOB;

- pe3yJIbTaThl MCCIENOBAHUS OPraHU3ALMOHHBIX MEXAHU3MOB JEATEIBHOCTH
EBporneiickoro 6anka peKOHCTpYKIUHU U pa3BUTHS U A3MaTCKOTro OaHKa pa3BUTHSA;

- Ppe3yJibTaThl MCCIENOBAaHUSA JHArHOCTHUKMA KOHTPOJS WHBECTHUPOBAHUS U
aHalM3a MeXAyHapOoaHOro corpyauuuecta B Keiprozckoit Pecyonuke;

- pa3pabOTKU NPEUIOKEHUM OCHOBHBIX HAIpPaBICHUH COBEPILIEHCTBOBAHUS
OPUOPUTETHOCTA TMPUBIEKAEMON MOMOIIM MEXIYHApOJHbIX OaHKOB, C Y4YE€TOM
NOBbIIIEHUS 3()(PEKTUBHOCTH U ONTUMHU3ALUHU UX JAESITEIbHOCTH.

JInyHBIN BKJIA/ COHMCKATeJIH. Couckarenem IIpOaHAIN3UPOBAHEI
TEOPETUYECKHE M IPAKTUYECKHE  aCHEKThl  Pa3BUTHS ~ MEKIYHApPOIHOIO
COTPYAHHUYECTBA, BBISBICHBI IyTH MOBBIIIEHUS 3(P(HEKTUBHOCTU U MPOJYKTUBHOCTH
UCIOJIb30BaHUSI TTOMOLIM OT PErHMOHAJIbHBIX OAHKOB PAa3BUTHUS M MPUHATUS MEp IO
KOOpIAMHALMU JEATEIbHOCTH JOHOPOB, FAPMOHU3ALMUA W TNPUBEIACHUIO K €IUHOU
cucTeMe TpeOOBaHUIl U MPOLENYp BCE JOHOPCKOM moMoImu. ABTOpOM JaHa OILEHKa
NPOEKTHBIX MHUKIOB B KeIpreisckorr PecmyOnmke, pa3paboTaHbl MpPaKTUYECKHE
pPEKOMEHJAMU TI0 YCWJICHHIO B3aMMOJEHCTBUS MEXKIY TOoCyJapCcTBOM U OaHKamMu
pa3BUTHA B BOIIPOCAX OIPEAECIEHUS IPUOPUTETHBIX HAIPABICHUM COLUAIBHO-
SKOHOMHYECKOI'O COTPYHUYECTBA.

AnpoGauuss padorbl OCHOBHBIE TOJIOKEHUS NHUCCEPTAUMU ObUIM J10J0KEHbI
aBTOPOM Ha  MEXJIYHApOJHBIX  HAyYHO-TIPAKTUYECKUX  KOH(pEpeHUMSIX IO
ONpEACICHUI0 OCHOBHBIX HampaBieHUI aesTenbHocTH nporpammbl TAM EBPP, nHa
«Kpyribix cronax», opraHn3oBaHHbIX OTAeNIbHBIMU npoekTaMu EBPP u ABP. Kpome
TOT0, JUCCEPTAHT Y4acTBOBAJIA B IOJAIOTOBKE AHAJIMTUYECKUX 3AlMCOK U CIIPABOK
JUISL X UCTONIb30BaHusl B MunucrepcTBe prHancoB Keipreizckoit PecniyOnuku.

BbiBonbl U (pakTHUECKHE MaTepuanbl, MPHUBEICHHBIE B HUCCIEIOBAHUU, MOTYT
npuMeHsATbess B BY3ax pecnyOnuku, a BBIJBUIAEMbBIE OCHOBHBIE IOJIOXKEHUS HU
PEKOMEHJAMU MOT'yT OBITh HCIOJIb30BAHBl MHHHCTEPCTBAMH W BEIOMCTBAaMH,
HEIIPAaBUTEIIbCTBEHHBIMU  OPraHM3allMsIMHM,  3aHUMAIOLIMMHCS  AQHAIM30M WU
IIPOTHO3UPOBAHUEM BHEITHEAKOHOMUYECKOU JIESITEIIBHOCTH.

ITostHOTA OTpakeHUs1 pe3yabTATOB AMCCEepTAlMM B nyOaukanusax. [lo reme
auccepranuu  omyonukoBaHo 10 crared B HayudHbIX JKypHajaX, BXOSIIUX B
nepeueHb BAK Kripreizckoit Pecniyonuku u PUHLI, 00mum o0béMom 5,0 1. 1.
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CTpykTrypa M 00beM [auccepTAllMM ONpEIEIIach B COOTBETCTBHHM C
NOCTABJICHHOW LIEJIbI0 M 3ajlayaMu  uccienoBaHus. Jluccepranus COCTOMT U3
BBEJICHUS, TPEX IJIaB, 3aKJIIOUEHUS U OMOIHMorpaduu UCOIb30BaHHON JTIUTEPATYPHI.

OO0mmii 00beM JIUCCEPTALMOHHOIO HCCIIENOBaHUs cocTaBisier 157 crpanun,
BKiIto4ast 17 pucynkos, 14 tabmwmi, 1 cxemy, CIIMCOK MCIOIh30BAHHBIX MCTOYHUKOB
(134 nanMeHOBaHUi) U CIIMCOK COKPAIIICHHUH.

OCHOBHOE COIEPKAHUE PABOTDI

Bo BBegeHMH O0OCHOBAaHA AKTYaJIbHOCTh TE€MbI HMCCIIEIOBAHUSA, OINpPENETIEHBI
3a/la4uM, LeNH; cPOpMYJIUPOBaHbl HAYUYHbIE IOJOKEHUS, BBIHOCUMbBIE HAa 3alUTYy U
anpoOanus pe3yJbTaToB JUCCEPTALUH.

B nepsBoii rinaBe «Teopernyeckue OCHOBBI AESTEJbHOCTH PErHOHAJbHbBIX
0aHKOB Pa3BUTHUSD> PACKPBITA POJb MEXKIYHAPOAHBIX OPraHU3alUil, MPUYUHBI U
(dakTOppl WX BO3HUKHOBEHHUS, XapaKTEPUCTUKA HUX JCATEIbHOCTH B PBHIHOYHBIX
YCIIOBUSIX.

CoBpemMeHHOE MUPOBOE OOIIECTBEHHOE Pa3BUTHE XAPAKTEPU3YETCS YCUICHUEM
CBA3EH M B3aUMOJACHCTBUS MEXAy cTpaHamH. TeHAeHIMs K OOBbEAMHEHUIO BbI3BaHA
NOTPEOHOCTHIO PEUICHUS CTOSAIIMX MEPe] YEIOBEUECTBOM I100aIbHBIX MPOOJIEM: yT-
po3a s/IepHOM KartacTpodbl, 3KOJIOrHMUecKas MmpodjieMa, HEJOCTaTOYHOE pPa3BUTHE
3/paBOOXpaHeHus, 6oprOa ¢ TEPPOPU3MOM U JP.

Mupoxo3siCTBEHHbIE CBSI3W O€pyT Hayajio B MHPOBOM TOProBie, KOTOpbIE
OPOLIM IIyTh OT €AWHUYHBIX BHEHIHETOPTOBBIX CHEIOK JO0 JOJTOCPOYHOIO
KPYITHOMACIITaOHOT O TOPrOBO-3KOHOMHYECKOIO COTPYAHUYECTBA. Uner
rodanu3ausl  MEXIYHAapOJIHBIX JKOHOMUYECKHX CBs3eil. VHTerpauumoHHbIE
NPOIIECCHl HOCST PETrHOHANBHBIN XapakTep, mpuoOperaroT (hopMmy 0O0beIUHEHHH,
HAIpPABJIICHHBIX HAa JOCTH)KEHHE OOLIMX KOHOMHUYECKHX Lenel. Clenyer OTMETUTb,
YTO BO BTOpOIl mojoBrHe XX BeKa pbIHOYHAS 3KOHOMHUKA Iepelia B HOBoe Ooiee
BBICOKOE, YEM MUPOBOE XO035IMCTBO KAYECTBO, CTajla MEXAYHAPOIHOM.

Takum 00pa3om, HOBbIE (POPMBI MEKIYHAPOAHBIX IKOHOMUYECKUX OTHOIIEHUI
OTpa)kaloT 3BOJIIOLHI0O B CHOCO0AaX MCIIOJIb30BAHMS WHOCTPAHHBIX KalHUTaJIOB Ha
TEPPUTOPUHM TEX WIM UHBIX TrocynapcTtB. llenw, mnpecnenyemble napTHEpamw,
0€3yCI0BHO, pa3iuyHbl. J[1s OAHMX — 3TO JOCTHMKEHHE MHUPOBOIO JIMJEPCTBA, IS
JIPYTUX — NPEOJOJIICHUE OTCTAaBaHMUSI.

OpHako, BaXXHO MOAYEPKHYTh — TJI0OAJbHBIC CBSI3M MEXIY CTpaHaMu He
CBOIATCA  TOJIBKO K  BHEUIHETOPrOBBIM  OTHOLICHUSAM H  DKOHOMMYECKAS
B3aMMO3aBUCUMOCTh CTAaHOBHUTCS Bc€ Oonee paszHocTopoHHe. CoBpemeHHas
COBOKYITHOCTB CBSI3€M BKJIFOYAET BHEIIHIOIO TOPTOBIIKO, KOOIIEPALMIO ITPOU3BOJICTBA,
O0OMEH HAay4YHO-TEXHUYECKON HWH(pOpMaIMeldl U TEeXHOJOTWUYECKUMH pa3paboTKaMu,
nepeMelleHne padboueid CHIIbl U3 OJHOM CTpaHbl B APYTYIO, MEKIYHAPOIHBIN KPEIUT,
WHOCTPaHHbIE UHBECTUIIMU Y BAIFOTHBIE B3aUMOOTHOILIEHHS TOCYAapCTB.

K OCHOBHBIM 1I€JIEBBIM [IOKA3aTeNsAM, OIEHUBAIOLIUX MEXKIYHAPOIHOE
pasBuTue oTHOCATCA (puc.1):



JKOHOMMUYECcKoe
bnarococronHme

(COMHATBHOE H 9ETTOBEIECKOE
Pa3sBHIHE

MERIYHaPOLHOE
pasBuIIe \YPOBCHB J;:zi;)xpamqecmm

3ammTa mpaB 9EeII0BEK X

ITIABEHCTBO 3aKOHA

YCTOMUHBOCTH OKPYKAIOLICH
Cpenbl

Puc.1 LleneBbie mokazarenn MEXIYHAPOIHOTO Pa3BUTHS.
NcTouHuK: cocTaBlieH aBTOPOM

CrnenoBaTenbHO,  clieqyd — Mpoleccy — riaoOanu3alu,  MEXIyHapOJHOE
COOOIIECTBO B COBPEMEHHBIX YCIOBHUSX ylenseT oco0oe BHUMAHUE CTpaHaM C
IIEPEXOHOM DKOHOMHUKOM. [IprueM MeXIyHapoaHbIE JENOBBIE KPYIHM 4epes
Mexnynaponnbsie opranuzanuu (MO) Gombllie HHBECTUIIMN BBIACISIOT CTpaHaM, B
KOTOPBIX YPOBEHb 00pa30BaHMS BBIIIE -3TO BECbMa Ba)KHO, MOCKOJIbKY UMEHHO 3]1€Ch
cocpenoToyeHa KBaJM(UIMPOBAHHASA, CIIOCOOHAs aJanTHPOBAThCS K HOBBIM
yCIIOBUSIM paboyasi cuia.

[To3uTuBHBIM (PaKTOPOM MOXKHO CUUTaTh TO, 94T0 MO OKa3bIBalOT MOIACPKKY
OTKPBITOM CUCTEME MEXIYHAPOJHOM TOProBiIM. bonee Toro, OHM NpUWIAral0T yCUIIUS
K paBHOIIPABHBIM MpPaBUJaM TOPrOBIW W YCUJIIEHHUIO POJIA Pa3BUBAIOIIMXCA CTPaH U
CTpaH TPAH3UTHOI'O MEPUOJIA.

HeratuBHbiM (pakTOpoM sIBISI€TCS TO, YTO HampamisiemMass B BUJE KPEIUTOB CO
ctopousl MO He Bcerja HCHOJIB30BAJACh MO HA3HAYEHHIO. 3a4acTyl0 HeE
OTCJEKNBaNACh 3PPEKTUBHOCTh U HEOOXOAMMOCTh COTPYIHUYECTBA 1O OTJEIbHBIM
HanpasieHussM. CrenoBaTeabHO, MOMOIIA HEOOXOIMMO MPHUAATh LEIECO00Pa3HBIM
XapakTep, HallpuMep: CHI)KEHUE YPOBHs O€IHOCTH, a TAaKKe CO3[aHUE YCIOBUU s
NIPUBJICYEHUSI UHBECTULIUI.

Bo Bropoii raaBe «CoBpeMeHHOEe  COCTOSIHME  MEKIYHAPOIHBIX
peruoHabHbIX OaHkoB pa3BuTus B Kbipreisckoin PecmyOumke» npoBeneHa
olleHKa npoekTHbIXx LuKIoB EBPP u ABP, ux BiMsHue Ha colUaIbHO-
sKoHOMHUYeckoe pa3Butue Koipresckoii PecryOnuku.

[Tockonbky Keipreizckas PecnyOnmuka — sIBISIETCS CTpaHOM, HaXOAsIIeHcs Ha
HauaiabHOM dTane nepexoga (CHOII), nns Hee xapakTepHbl MHOTHE U3 TEX K€
OCOOEHHOCTEM, KOTOpbhIE OTIMYAIOT MEHEE pa3BUThIE CTPAHbI JAHHOI'O PErvuoHa, B
TOM 4YHUCJE paclpocTpaHEeHHue OEIHOCTH, HEPA3BUTOCTh OTAAJICHHBIX pPaHOHOB,
OrpaHUYEeHHast KPeIUTOCIIOCOOHOCTD, C1ab0pa3BUTasl MPEeANPUHUMATEIbCKAs Cpe/a.



He wmmest BbIxoma K MOpr0 W 00Jyiaias OTpaHUYCHHBIM BHYTPEHHHUM PBIHKOM,
Keipreizckas PecnyOnuka wu3Biekiga Obl  OOJBIIYH0 TIONB3Y U3 yriIyOJeHUS
pEeruoHaNIbHON  MHTErpallud  BBUJY 3HAYUTEIBHOTO TOTEHIMaia B  cdepe
HHEPreTHYECKOr0 FKCIOPTA, a TAKKE XOPOIIEH MO3ULIUHA B PETHOHATILHOW TOPTOBJIE U
TPAaH3UTHBIX IepeBo3kax. CTpaHa BOBJIEYEHA B psJ NPOLECCOB PETMOHAIBHON
UHTErpalii, KOTOPbhIE€ OTKPBHIBAIOT BO3MOKHOCTHU B IJIAaHE SKCIOPTHBIX PHIHKOB, a
3HAYUT, NOTEHIIMAIBHO — IPUTOKA UHBECTUIIUHI B CTPaHY.

EBPP ocymecTBiasger axkTUBHYH IOAJAEPKKY MEPEXOJHOrO Mmpolecca B
Ksiprezckoit Pecyonuke ¢ 1995 roma u 3a Bech mepuoj, Bkirodast okTssOps 2017
rona, bank nmoanucan cornamenus no 160 nmpoektam, o0 YUCTHIH 00BEM CHEIOK
0 KOTOPHIM HapacTalONIUM HTOroM cocTaBui 665 muH eBpo. [loptdens Oanka
coctaBui 251 muiH eBpo mo 64 neilcTBYIONIMM MpoekTaM. B HacTosiiee Bpems
yIENbHBIN BeC MOPTQENs MPOEKTOB YACTHOTO CEKTopa (ot BO BceM mopTdere)
coctaBysieT 59%, 94To COOTBETCTBYET 00s13aTeIbHOM J0i1e B 60%.

EBPP nomoraer xomnanusiMm pa®oTaTh C KBAIM(QUIIMPOBAHHBIMUA MECTHBIMU
KOHCYJIbTAHTAMH TIO Pa3HbIM MPOEKTaM, MPHU 3TOM OXBAThIBas TEMbI OT W3y4YCHHS
pbIHKa 1O CTPAaTerHMYECKOro IUIAaHUPOBAaHWA W yIpaBlieHHs KadecTBoM. Ilo
cocrostario Ha HOAOPH 2017 roma EBPP ocymectsun 1074 mpoekta ¢ ydactuem 272
MECTHBIX KOHCYJIbTAaHTOB. bomee 66% MNONYyYHMBIIMX MOMOIIb MPEANPUATUHN
HAxXoJsTCS BHE CTONUIBI — Tropoaa bumikek. CrycTs roa mociie 3aBepIICHUS
KOHCYJIbTAIIMOHHBIX MPOEKTOB 000POT YBEIUYHMBAICS MOUTH y 65 % HpeanpusaTui,
y4yacTBOBaBIIMX B mnporpammax EBPP, a 57 nomydarenei momomuy IPUBJICKIIH
BHEIIIHUE UHBECTUIIMU B 00IIIEH CII0)KHOCTH HA 31 MIIH €BpO B BUJIE I'PAHTOB.

ABP 110 HacTosI1IeT0 BpEMEHH peaan3oBasl 96 MPOEKTOB TEXHUYECKON MOMOIIH
(TTI) Ha oOmryro cymmy 56,3 mau pomi. CIHIA. B 2017 rogy 6t yTBEp>KIESHBI 1Ba
npoekta TexHudeckod nomomu: TIT must MmogepHuzamuu Yu-kypranckoit ['DC nHa
cymmy 1,1 min gosn. CIIA u TIT 15 noBbIIEHUS] YCTOMYMBOCTH K KIIMMATUUECKUM
U3MEHEHUSM M CHWXKEHUSI PUCKA CTUXUUHBIX OEJCTBUUA B OOJACTU yIpaBiICHUS
BOAHBIMU pecypcamu Ha cymmy 1,1 min gomn. CIIIA.

[To cocrosnuo Ha koHernr 2016 roma mokazatenu mnoptdens ABP Obuin
yIOBIIETBOPHUTENBHBIMU, 82 % MPOEKTOB BBIMOIHSIOCH 1O cBoeMy rpaduky. CyMMbI
3aKJIFOYCHHBIX KOHTPAaKTOB M OCBOEHHBIX cpeactB B 2016 romy nmocturiw,
cootBercTBeHHO, 47 MiH nomi. CIHA u 61 mur pomn. CIIA (47 % u 170 %
T'OJIOBBIX).

ABP nonnep:xkuBaer ycuiausi IpaBUTENbCTBA B O0prOe ¢ OenHocThio. Cpeau
npudrH O€THOCTH — HEIOCTATOYHBIM JOCTYN K 3IPAaBOOXPAHEHUIO, 00pa30oBaHUIO,
YUCTON BOJE, XKUIbIO U yCIyraM CaHWTAapUH, a TaKKE OTCYTCTBHUE DKOHOMUYECKHUX
BO3MOKHOCTEM.



MexyHapoiHbie peruoHaibHbie 0anku pa3putusi, EBPP u ABP, ocymecTiss
cBoM orepanuu B 6osiee yeM 30 cTpaHax peruoHa, npocrupatouierocs ot KOxHoro u
Bocrounoro CpenuzeMHOMOpPBs yepe3 BocTouHyro EBpony o LlenTpansHoil A3un
3aHUMAIOTCSl  NPOMAra”jion  «mepexoja» MoMoras cTpaHaM oOecreyuBaTh
IKOHOMHYECKOE pa3BUTHEC B (DUHAHCOBOM KJIUMATE, KOTOPBIA CHOCOOCTBYET
pacuBeTy NpeaNnpUHUMATEILCTBA.

Bo Bcell nesarenpHOCTM baHKM pPYKOBOACTBYIOTCS KECTKHMMHM W YETKUMH
NPUHIIMIIAMY  YTIPaBJIE€HUS, NPU3BAHHBIMU  O0O€CIeYrMBaTh MPO3PAYHOCTh U
T0OpPOCOBECTHOCTD, IIPU ATOM, MPUHUMASI MEPBI HEAOMYIIeHUs Koppynuuu. [Tomorib
HE OorpaHuyuBaercsa GUHAHCUPOBAHUEM U CO3/JaHHAs B OaHkax ['pymnma momuepkku
pa3BUTUS MaJIOro OW3HEcCa MOMOTaeT MaJloOMy W CpelaHeMy OM3HeCcy pa3BUBAThCH,
NO0OMBAThCS yCcleXxa W MPOAOKATh PACTH, CTAHOBSICh, TEM CaMbIM, IOJIMHHBIM
KaTajau3aTOpOM pOCTa HALIMOHAIIBHOW U PETHOHAIIbHOM SKOHOMUKHU.

Tabmuma 1 - VHBeCTHIIMOHHO-TIPOEKTHBIC 3alMbl M MHBECTHIIMH B KaruTal,
yrBepkaeHHbIe B | kBapTasne 2016 roaa, B pa30ouBKe 10 cTpaHaM U OaHKaM

Crpana EABP EBPP Cymma miH | Hons, %  |IIpoektsl, T
momr. CILITA
Azepbaiixan 0 0 0 0
ApmeHus 0 40 40 12,3 1
benapycn 22,64 0 22,64 6,9 1
Kazaxcrau 0 108,9 108,9 33,4 2
Ksipreizcran 0 1 1 0,3 1
Poccus 103,54 0 103,54 31,7 2
TamxukucTan 0 0 0 0 0
TypkmeHucran 2,1 2,1 0,6 1
V36ekucran 0 0 0 0
Yxpanna 4.3 48,3 14,8 3
HUTOI'O 126,18 200,3 326,48 100 11
B % 38,6 61,4

[Ipumeuanue: BbIJCIEHUE I[BETOM O3HAUYAET, YTO CTpaHa HE SBISAETCS YYaCTHHUKOM OaHKa
pa3Butuda. McTouHuK: cocTaBieH aBTOPOM Ha OCHOBE JaHHbIX MuHucTtepcTBa ¢puHancoB KP.

Kak BugHO Ha mpencrapineHHoi Tabauie 1, B I kBaprane 2016 roga n1sa MBP
(EABP, EBPP) yrBepnunu k d¢duHaHcupoBaHuto 11 TPOEKTOB, BKIIOYAIOIIUX
MHBECTULIMOHHO-TIPOEKTHBIE 3aliMbl 1 MHBECTHLIMM B KalHUTal, ¢ OOIUM 0O0BEMOM
¢unancupoBanus 326,48 v nomt. CHIA, yto Ha 29% menbie, yeM B | kBaprane
2015 roga (cM. puc.2). Taxxe HaOmOAgaeTCsl COKpalieHne 00bEMOB HOBBIX MPOEKTOB
MBP u mnHaubonpmuii 00bEM  YTBEPKIECHHOT'O HHBECTUIMOHHO-TIPOEKTHOTO
¢bunancupoBanus B ctpanax CHI' mpuxoautcs Ha EBPP, Bkiaag kotoporo B oOmiuii
oobem mnpeBbicun 61,4%, a cymma cocraBuna 200,3 muu pomi. CHIA (Bocemb
npoektoB). EABP yrBepaun Ttpu npoekta Ha cymmy 126,18 mun gomn. CIIA
(38,6%), uro mo o0beMy (uHAHCHpOBaHHUS B TpU paza Oonbuie, yeM B I kBapraie
2015 rona.
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Puc. 2 O0beM yTBEpKIEHHBIX IPOEKTOB U MHBECTULIMI B KalUTAJl.
HcTouHuK: cocTaBiIeH aBTOPOM Ha OCHOBE JaHHBIX MuHuctepcTBa punancos KP.

Ha pucynke 3 moka3aHo pachpeieieHne MHBECTHUIIMOHHO-MPOEKTHBIX 3aiiMOB
no crpaHaMm. Hawubonbimmas [0 YTBEPXKICHHBIX O00BEMOB (DUHAHCUPOBAHUS
npuxonutcs Ha Kazaxcran (33%, aBa mpoekrta) u Poccuto (32%, nBa mpoekrta).
EnunctBennsiM uHBecTopoM B Kazaxcrane cran EBPP, B Poccun— EABP. B
YkpanHe ObUTO MOANMUCAHO TpU Tpoekta Ha cymmy 48,3 mue nomn. CIHA (15%). B
Apmenun (12%) EBPP npodunancupoBan oauH mpoekT Ha cymmy 40 MIIH JTOJII.
CIIA. B benapycu (7%) EBPP npodgunancupoBan ouH npoekT Ha 22,64 MiIH J0JUI.
CHIA. B Typxmenucrane (1%) — ogun npoekt Ha cymmy 2,1 muH gomn. CIIIA, B
Keipreizcrane (0,3%) — oqun npoekt Ha cymmy 1 mutH gosut. CIIA. Tlpoektr EBPP B
pazmepe 1,13 mun gomn. CIIIA  Obut HanpaBieH MyHurnunanuTery ropoaa Kapa-Cyy
nns - Kapacyiickoll ~ BOJONPOBOJAHOM ~ KOMIIAHMKM B LENAX  YJIYYLICHUS
IPEOCTaBISEMBIX €10 YCIYT 10 BOJOCHA0KEHUIO U OYMCTKE CTOUHBIX BOJI.

........................... EenapyT TYPKMEHNCTa - - - - - - s e

............ ApmeHua 7%
12%

15% KbiprbisctaH

0%
Poccua
32%

KasaxctaH M KbiprbisctaH M Poccua I YKpanHa M ApmeHua B benapycb M TypKmeHUCTaH

Puc.3 Pacnipenenenue no ctpaHaMm MHBECTUIIMOHHO-TIPOEKTHBIX 3aiMOB B

KaIlimTall.
HcTOYHUK: cOCTaBIIeH ABTOPOM Ha OCHOBC JaHHBIX MI/IHI/ICTepCTBa (I)I/IHaHCOB KP.
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O6mas cymma kpeautoB MBP nipesbimaer 258 mun posut. CIIA , B ocHOBHOM
cpencTtBa HampaBieHbl Ha mnonaepkky MCB, TtoproBoro ¢uHaHCHpOBaHUS W
HEprodpGHEeKTUBHOCTH dYepe3 OaHKU-TapTHEpbl.  3HauuTenbHas noas (28% ot
CyMMBI BCEX MOJNHCAHHBIX B | KBapTajie MPOEKTOB) MPUHAIICKUT DUHAHCOBOMY
cekTopy. (cm. Puc.4)

Toprosna Mpoyee MpoussopcTso u

MyHuumnanbHas 14% ¥ ycnyrm
UHpaCTYKTypa 22%
7%

Hedrerasosbiit
ceKrtop. [lobbiua
MCKoNaemblix

®dUHaHCOBbIN

CeKTop
28% 22%

Puc.4 OrtpacineBass CTpyKTypa HWHBECTUIMOHHO-TIPOCKTHBIX 3aliMOB H
MHBECTULIMH B KalUTaJ. VICTOYHMK: COCTABJIEH aBTOPOM Ha OCHOBE JaHHbIX Munpun KP

B cpaBHHUTENHHON XapaKTEpUCTUKE C APYTUMH CTPaHAMHU, XOYETCS 3aMCHHT,
9TO OJKOHOMHKA KbIprei3ctaHa B 3HAUMTEIBHOM  CTENEHM  3aBUCUT  OT
TOPHOIOOBIBAIOIICH TPOMBINIICHHOCTH. llepBoe MecTo cpeaw MOOBIBacMBIX B
KpIprei3crane MeTayuioB 3aHMMaeT 3070TO. JlaHHAs oTpaciah MOHOIOJHW3MPOBAHA
OJTHUM MOIIIHBIM TIpeanpuiaTieM — KyMTOpCKUM 30JI0TOJOOBIBAIOIINM PYJIHUKOM, Ha
JOJII0  KOTOPOTO MpUXOAUTCS mpumepHo 7 % mnpousBoacTBa crTpasbl, 17 %
MOCTYIUICHUH B Oropker PecryOnmku w camoe OOJIbIIOe YHCIO PAaOOTHHKOB B
YaCTHOM CEKTOpe - Mpuom3uTenbHo 4,9 % ot Bcelt ee paboueit cuisl (cM. TabI1.2)

Ta6muma 2 - esrensnocts EBPP B I'JIO ¢ 2012-2017 rr.

OcHoBHBIC cTaTUCTHUYECKHE AaHHBIE 1Mo 'O

TpynoBeie pecypcsl = 3524 na Kymropckom pyauuke (4,9%)

= 97 % ot Bceil paboueii cmtbl KymTopa (MecTHOE HacelleHue)
% BBII = nomst «Kymropa» 6,8 %
% aKcmopra =45 % nons 3010Ta B 0d1emM ooveme skcropta KP
®oun pazsutus Mccbik- * 1% oT BanoBOro 10X01a
Kynsckoit obnmactu mist B ®onx Obuto mepeunciieno 6,2 muH. gon CIIIA. ®onp,
TOJIJIEPIKKH COITUATBHBIX KOHTPOJIMPYEMBIN TOCYJapCTBOM, HaXOAWTCS IO HAI30POM
MIPOEKTOB U MPOEKTOB 110 MECTHBIX OPraHOB, YUbs LI€Nb - pa3BuBath B Mccbik-Kynbekoii
Pa3BUTHIO COOOIIECTB. 00JacTu COIUANBbHYI0 HHPPACTPYKTYPY - IIKOJIBI, OOJTBHULIBI

u aetckue casnbl (2016)
«ConmanpHas = 700 teIc mosu1. CIIIA HampaBiieHO Ha HAIIM CTPATETUYECKUE
OTBETCTBEHHOCTB IpOrpaMMBbl 110 MHBECTHIMSAM B coobmiectsa (2016)
OO6muit 00BEM mIaTexen = 3.2 muipa. gosut. CIHIA (c 1994 -2017rr)
Ha TEPPUTOPHUH
Koipreisckoit Peciyonuku

Hcrounuk: cocraBineHa aBTopoM Ha ocHoBe EBPP.
11



AKTHBHO€ WHBECTUPOBAHHE B TMPOEKT 30J0TOJI00BIUM OTPAKAET JaTbHEUIICIO
TOPIOBIIIO 3THUM BUIOM CHIPbs (CM. pHC.5)
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NHBecTuLmn

Puc.5 T'omoBbie 00beMbl naBecTHIMN B I'J]O, (MITH €BpO).
Nctounuk: cocTaBiieH aBTOpoM 1o naHHbIM EBPP

2017 rom nns KseIprei3ctaHa cTajl TOJOM HOBBIX CTapTOB C AKIEHTOM Ha
KauyecTBO U JAJIbHEUIIUN mporpecc B padore ¢ MajbiM U cpeaHum ouznecom (MCB).
B pamkax HWuaunuatuBel 1o pa3Butuio Majoro OusHeca EBPP peanusyer Tpu
OCHOBHBIX KOMIUIeKca meponpusatuii B Keipreizckoit PecnyOnuke nis mommaepKku
pocTa U KOHKYPEHTOCIOCOOHOCTH: B cdepe HHBECTULIMM, KOHCAJITHHTA U
IIPOABHKEHUS TOCYAAPCTBEHHO-YACTHOT O JUAJIOTa.

B o6mactu wWHBECTHUIIMH JOCTUTHYTBHI pPE3yNbTaThl B cdepe MNHILEeBOU
MPOMBIIIJIEHHOCTH, OOIIECTBEHHOTO MHUTAHUS M YCIYT, a TaKXKe€ B TYPUCTUUYECKOM
cekrope. OOt oovem 3arpat 5,5 mun qoit. CIIA.

B o0nactu KOHCAJITHMHTAa OCHOBHBIC JOCTH)KEHHS BKIIOUAIOT pealu3amnuio 86
MECTHBIX M MEXIYHAPOJHBIX KOHCYJbTAIMOHHBIX IMPOEKTOB, Ojarojaps KOTOPbIM
MCBb nonyyuinn JOCTyl K «HOY-Xay» U MOBBICHIM CBOIO KOHKYPEHTOCIOCOOHOCTb.
EBPP paGotaer ¢ MexIyHapOAHBIMU COBETHHKAMHM, UMEIOIINX OIBIT padoThl Oosee
15 netT B KOHKPETHBIX OTPACIIX WK chepax.

Taxke baHk moMoraer KOMIIAaHMSIM paboTaTh € KBAIU(PUIIUPOBAHHBIMU
MECTHBIMU KOHCYJIBTAHTaMHU IO PA3HBIM IMPOEKTaM, OXBAThIBAs TEMbI OT HU3YUYCHHS
pPBIHKA JIO0 CTPATETHYECKOro IJIaHUPOBaHMs. B o0nactu rocynapcTBEHHO-4aCTHOTO
nuanora EBPP npogomkaer oka3piBaTh noanep:kkKy MIHBECTUIMOHHOMY COBETY IIPH
[TpaBurenscTBe Kniproizckoit Pecry6nuku, Takxke noaaepxkuBaeT [IpaButenscTBo Mo
peanuzanuu MHUIUATUBEI «Taza KooM» B 001acTH IUBWIM3ALUM TOCYIAPCTBEHHBIX
yciyr. B kadecTBe mpuMepa MOXKHO TIPUBECTH COBMECTHOE (DHMHAHCHpPOBAHUE
komnannu OAO «Kaunapi-KaHT» - KpeIUTHOE COrJIallleHHe HA CyMMY 2 MJIH JOJUI.
CHIA, xotopoe Obu10 mojnucano B aekaope 2017 roaa.
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msaum\ Ny~ 2660567

6osnee 20 €BpO - Bknag,

MeponpuATHit KINEHTOB,

nony4yakowmx
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KOHCY/1IbTaUWNOH
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Hble yCayru
_ KOHcantuHra

Puc.6 UcTounuk: coctaBieH aBTopoM 1o AaHHbIM EBPP

PesynbraTel ompoca, mnpoeaeHHoro B 2017 romy mno pesynbratam 2016
(MHAHCOBOrO rojia, M0 CPAaBHEHUIO C JAAaHHBIMHU, MPEACTABICHHBIMH WHBECTOPAMH B
2015 romy, AEMOHCTPUPYET POCT TOJIBKO B TPEX CEKTOpaxX: KOHCYJIbTUPOBAaHHUE,
OAHKOBCKOE JI€J10 M TypuU3M. OKOHOMMYECKas CHUTyalldsi B CTpaHE IOCTENEHHO
ylydiianach 0 CUTyaluu ¢ cocegHuM KaszaxcraHom, 4TO MPHUBENO K CHIKEHUIO
BBII na 0,3 %. DxonoMuueckue nokazarenu Ha 2016 roa CBUAETENBCTBYET O PE3KOM
MaJICHUH MPUTOKOB JCHEKHBIX CPEACTB, B PE3yJAbTaTe UEro MOSBUIIACH Pa3HHUIA B
pazmepe 759 mun pos. CIIA no cpaBuenuto ¢ 2015 roaa.
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Puc. 7 Ilorox naBectunuii 3a 2012-2017 roasl.
HcTouHuK: cocTaBieH aBTOPOM Ha OCHOBE JTaHHBIX MuHHCTEpcTBa priHancoB KP.
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Ceromnst jsi KpIprel3cTaHa BHEIIHEE 3aUMCTBOBAaHHME OCTA€TCS TJIaBHBIM
UCTOYHUKOM i1  (PMHAHCUpPOBAHHMS MEp TEPBOOYEPETHON HEOOXOIUMOCTH:
NOJIIEP’KKAa  HAIMOHAJIbHOM  BANIOTBI;  TMOKpBITHE  nedummra  OrOIKETa;
OCYIIIECTBJICHUE CTPYKTYPHBIX peopM MOUYTH BO BCEX CEKTOpPax SKOHOMHKH,
(dbuHAHCHPOBaHNE UHBECTUIIMOHHBIX MPOEKTOB JIsl TOTO, YTOOBI MPEAOTBPATUTD CTIa]T
IIPOU3BOJICTBA U CIIOCOOCTBOBATh OKMBJICHUIO 3KOHOMUKH. HO, B TO ke Bpems, B
HaIllEM HCCIICIOBAHUU HEb3sl HE OTMETUTh W MPOOJIEMbl, KOTOPHIE CBSI3aHBI C
MOCTYIJICHUEM MHBECTUILIMMA. DTOM npobiieMo siBisieTcs MpobiiemMa BHEIIHEr o J01ra,
KOTOpasi HOCHUT KaK 3KOHOMUYECKHUU XapakTep, TaK U COLUAIbHO-TIOTUTUYECKUI.
Kpenurop wmoxer cTaBuTh MJIsI CTpPaHbl HE COBCEM BBITOJIHBIE YCIIOBHUSI.
3a10;KEHHOCTh TOCYJIapCTBa Tiepel] BHYTPEHHUMH U BHEIIHUMU KPEAUTOPaMH
COCTaBJISIET MMOHATHE TOCYAAPCTBEHHOIO JI0NTA.

ITo cocTostnuto Ha 31 okTs16ps 2016 roma rocyaapcTBeHHbIN q0aT KbIprbi3cKoi
Pecniy6nuku cocraBun 280981,89 muH. com (4092,7 mun pomn. CIIIA), B Tom uunciie:

- 92,44 % cocraBnsier BHemHu gonr — 259 737,94 munH.com (3783,3 muH.
o, CIIA);

- 7,56% cocraBnser BHyTpeHHuil goinr — 21 243,95 mun.com (309,44 moH.
o, CIIA).

['ocynapcTBEHHBI BHEIIHUM JOJAr COCTOMT M3 mnopsaka 160 kpenuros,
OOJBIIMHCTBO M3 KOTOpHIX (Oosne 98%) mpemocTaBieHbl Ha JIBITOTHBIX YCIOBUSAX C
npoueHTHoi craBkoil 0,75-2,0% u cpokom moramenus a0 40 ner. Bce BHemiHue
3aiiMbl, 3a WcKIrodeHneM 10 KpenuToB, mpHBICYEHHBIX OT EBpomeiickoro Oanka
pexkoHcTpykiuu 1 passutus (EBPP), npenocraBiensl ¢ GukcupoBaHHOMN MPOIIEHTHOM
CTaBKOM.

HaunbGonee kpynmHbIMH KpeIUTOpaMU Ha CETOAHSIIHUN JeHb sSBIstOTCS KuTai,
Mexaynaponnas accouuanus pa3sutus (MAP) u Asuarcku 6ank pazsutus (ABP),
npenocTapisiomuM 69 % Bcero mopTdens TOCyTapCTBEHHOTO BHEITHETrO JOTa.
Hanee cnenytot Poccus -8% u Anonust — 6%. [Ipu 3TomM 3HaunTENbHBIN q0aT Poccun
B pazmepe 300 mun nomi. CIIA OGyner cnucan B Teuenuu 10 ner, Hauunas ¢ 2016
roaa o 30 muH moiui. CIITA exerogHo.

Tabnuna 3 - Pacrnpenenenne npoekta Or0IKeTa rocyJapCTBEHHBIX WHBECTHUITUI
3a 2017 rox B pa3pe3e JOHOPOB.

HoHop 2017 % yn Bec
Kuraiickas Hapognas Pecryonuka 13745,3 36%
Asuarckuii bank Pazsutus 5862,2 15%
Bceemupnbiii 6aHk 5174,6 13%
EBpornelickuii 0aHK peKOHCTPYKIIUU U PA3BUTHS 4018,2 10%
AKT (UBP,COP,KDOADP,OPAJT) 4361,3 11%
Hewmenkuii bank (KDB) 1188,4 3%
Hpyrue (ITonwsma, Anonus, MCOP, u ap) 4692 12%
Bcero 39042,1 100%

HcTouHuK: cocTaBieHa aBTOPOM Ha OCHOBE aHHbIX EBPP
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Ha  npencraBieHHoit  Hmwke  Tabiuile, Mbl  MOXEM  IOCMOTPETh
rocynapcTBeHHbli goar 3a 2012-2015 rr. B tuHaMuke:

Tabmuia 4 - N'ocynapctBennsiit gnoiar KP 3a 2012-2015 rojsr

duHaHCOBBIN O

Haumenosanue 2012 2013 2014 2015
I'ocynapcTBeHHBIN H0OAT (MIPA COM) 156,72 167,43 214.8 288.8
B T.4. BHemHMiA qoar (MiIp coM) 143,71 155,56 202,4 273,3
(mupa ot CIIA) 3,03 3,16 3,4 3,6
VY nenwHbiii Bec (BHenmnwmit monr) 91,7 92,91 94,22 94,66
I'ocynapcrBerHbIi BHeIHUHN 10T K BBIT 46,29 44,44 50,9 50,5
B T.4. BHyTpeHHuii nonr (Map com) 13,0 11,88 12,4 15,4
Y nenwHbiii Bec (BHyTpenHuii q1oir) 8,3 7,09 5,78 5,3

HcTounuk: cocraBiena Ha ocHOBe naHubix HBKP

B coorBercTBUM C TIpeACTaBICHHBIMM B Tabiuile AaHHbIMU 3a 2012-2015
rogpl HaMH  HAONIOMAEeTCsl  TEHJEHIMS  pOoCTa  HOMHHAIBHOTO  0o0beMa
rocyaapctBeHHoro jgoisra. Tak, B 2015 rogy o0bem rocyaapCTBEHHOTO J10Jra
coctaBui 288,8 mipa coM, yBenuuuBlinch Ha 132,1 mupa com mim Ha 84,3% mo
cpaBHenwto ¢ 2012 rogom, otHOocuTenbHO 2013 roga 06beM rocy1apCTBEHHOTO JI0JIra
Bo3poc Ha 121,4 mapa com nim Ha 72,5% u B cpaBHeHuu ¢ 2014 rogomM 3Ty naHHbIE
coctaBmiu 74 mupa com unu 34,5%. Poct BHemHero jonra yBenudmiics Ha Oolee
yeM MWUIMapi JO/UIapOB  MPOU3OIIENT [0 TMPUYUHE PE3KOTrO  YBEIUYCHUS
3aumcTBoBaHun y KHP.

BbIX0a W3 KPU3UCHOM CUTYyallMy HAIPSIMYIO 3aBUCHT OT IMPUTOKA MHOCTPAHHBIX
WHBECTHUIIMNA, HO B TO € BpeMs, HUHTEPEChl IOCylapCcTBa HE BCErja COBMAAAIOT C
MHTEpECaMl WHOCTPAHHBIX MHBECTOPOB. BakHO mpuBIieKaTh KamuTad, 4TOOBI HE
JUIIATh UX COOCTBEHHUKOB JTUYHBIX MOTHBOB, OJHOBPEMEHHO HAIpaBJisis JCHCTBUS
MOCJIEIHUX B IMOJIb3y MECTHBIX 00IIeCTB U UX pa3Butus. K coxalienuto, cutyanus B
Koipreisckoit PecriyOnuke kak B HKOHOMHYECKOW, TaK M TOJUTHYECKOM cdepe
JIOBOJIBHO TIaTKasl Y€ B IMOCJIEAHUE MATH JIET U JI0 CUX MOp HE BHYIIAET JOBEPUS
uHBecTopaM.  KimroueBpIMH  (pakTOpaMu,  HAHOCSAIUMH  ymepOd  Oymaymum
WHBECTUIIMOHHBIM BIIOKEHUAM B KBIPrbI3cKOM pecryOiuke, sIBISIOTCS KOPPYIIUS B
FOCYJApCTBEHHBIX CTPYKTypax M HHCIEKTUPYIOIIUX opraHax. Hapsay ¢ atuwm,
HAJIOrOBOE AaJAMUHUCTPUpPOBAHME, HAJOroBoe OpeMs (BKJIOYas HEHAJIOrOBbIC
IJIaTeKU U B3HOCHI B COIMAIBLHOE CTPAXOBAaHHWE) U BBICOKHME MPOIICHTHBIE CTABKU
TaKXe€ OKa3bIBalOT HETATUBHOE BIIUSHHE.

Jns  ynyumenus poiaropo  cutyanuu B Keipreisckoit  PecmyGmuke
HEOOXOIMMO PECTPYKTYpU3UPOBATh KPEIUTHI, KOTOpble Obutk moiydeHbl g0 2013
rofla Ha HE JIbIOTHBIX YCIOBHUSX; YKECTOYUTh MOHUTOPUHI 32 LIEJIEBBIM
UCIIOJIb30BAHUEM YK€ MOJIYYEHHBIX KPEIUTHBIX cpeacTB. W HECMOTps Ha TO, YTO MO
BCEM HANPABJICHUAM YK€ MPEAINPUHATHI Ha4aJbHbIE IIar, JaHHBIE MPEJIOKEHUS BCE
K€ OCTalOTCA B CHWIE, MOCKOJIbKY HX aKTyaJIbHOCTh HE YMEHBIIIAETCs, a CKOpee
HA000pOT, TPeOyeT YyCUICHUS U TIIATEIbHON 00pabOTKH.
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B Tperbeii riaBe «OCHOBHBbIE HANPABJIEHHUS Pa3BUTHS [1€ATEIbHOCTH
MEKIYHAPOAHBIX PErHOHAJBHBIX OaHKOB pa3Butus B  KbIpreizckoi
Pecny0suke» paccMOTpeHbl KOHIIETITYaIbHbIE OCHOBBI MCIOJIb30BaHMS (PUHAHCOBOM
MOMOIIM B HEKOTOPBIX CEKTOpaX SKOHOMUKH M TEPCHEKTUBBI JEATEIBHOCTH ATUX
OaHKOB.

Onepaiuu ABP HalleJICHBI Ha COBEPIICHCTBOBAHUE oo1iero
TOCY/IapCTBEHHOT'O YIMPAaBICHUS M Ha COACHCTBUE cpeae, OIarompusTCTBYIOMICH
Pa3BUTHIO YACTHOI'O CEKTOpPa — BCE ATO 3aKJIaJbIBA€T OCHOBY JJisi pehOpM BTOPOTO U
TPETHEr0 MOKOJIEHHUS. Y UUThIBAsi €CTECTBEHHbIC OTPAHUUYCHUSI CTPaHbl (HET BBIXOJA K
MOpIO, MaJieHbKO€ HAacelIeHHEe W HeOONbIIONW PHIHOK, M OTHOCHUTEIBbHO O€IHBIC
MUHEpaJbHbIC PECYPCHI), PETHOHANIbHAS COIPSIKEHHOCTh U COTPYIHUYECTBO UMEIOT
HAWBBICILIEE 3HAUEHUE /ISl HAIMOHAJIBHOTO pa3BUTHs KbIprbi3cTaHa.

[Iporpammbl 10 moaaepxkke ADBP HampaBieHbl Ha TOOLIPEHHE pPa3BUTHS
PBIHOYHBIX MHCTUTYTOB, IMOBHIIIICHUE KOHKYPEHTOCITIOCOOHOCTH PHIHKOB, YITYUIIICHHE
COIMAJILHON M DKOJOTUYECKOW 3alUThl U YKpPEIUIEHUE OOIIECTBEHHON MOJICPKKH.
ABP BbICTymaer B KadyecTBE BEIYIIEr0 KOOPJMHHUPYIOIIETO BEIOMCTBA B 00JIacTH
oOpazoBanus u npenoctaBuwi 69 wmunH gomn. CHIA Ha oka3zaHue NOMOIIM B
COIIMAJIBHBIX CEKTOPAX.

KitoueBble  pe3ynbTaThl MOAJIEPKKHM OAHKOB  BKIIIOYAIOT:  YJIYYIICHUE
TPAHCTIOPTHOM HMH(PPACTPYKTYpHI, KOTOpas OOeCHeurBaeT YIy4IIEHHE JOCTyma K
BHYTPEHHUM M PETHMOHAJBLHBIM PHIHKAM; YJIY4IlIEeHHEe MEXaHU3MOB ()MHAHCUPOBAHUS
Y YIIpaBJIECHUS JOPOraMu; YBEIMUYEHUE YUaCTHUsI YACTHOIO CEKTOpa B AKCIUIyaTalluu U
COZIEpKaHNM JOPOT; YIyUYlICHHE MOJIUTHUYECKOTO BUICHUS JJIsl CEKTOpA TPAHCIIOPTa U
KOMMYHUKALIMM; yiIy4llleHre 0€30MacHOCTH JOPOr.

Cerp aBtomopor Keipreisckoit PecnyOnuku TMOKpBIBAa€T BCE CEBEPHbBIC
o0JyacTu, 00ecreurBaeT CBsI3b C OT/IaAJICHHBIMU OOLIMHAMM U COCEHUMHU CTpaHaMHU, B
CJIEICTBUE YEro, WIPaeT Ba)XXHYIO POJb B SKOHOMHYECKOM PA3BUTHUU CTPaHBI,
MOCKOJIbKY 0OCITYKHBAET 0KO0JIO 95% Mmacca>kupCKux U Tpy30BbIX MIEPEBO3OK.

OddexTuBHas U MHTErPUPOBAHHAS TPAHCIIOPTHAsI CUCTEMa SIBJISIETCS IIEJIbIO
Ksipreizckoit PecyOnuku, 4To OTpakeHO B MOJUTHUKE TPAHCIIOPTHOTO CEKTOpa. JTa
1ENIb TAKXK€ PacCMATPUBAETCA B PETMOHAIBHOM CTPATETHM TPAHCIIOPTHOI'O CEKTOpa
HAPOC, npu mognepxkke ABP. Ha pucyHke HuKe Mbl BUIUM, Kakue MPOOJIEMBI,
LEIU U JOCTHKEHUSI BO3HUKAIOT MIPU PEAU3ALUU ITOTIO MPOEKTa:
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* ciiabble CTPAaTeruu U PETYINPOBAHUE;
* IJIOXO€ COCTOSIHUE IOPOT M HEaJeKBaTHOE TeX0OCTy)KUBAHHE;

¢ HCAACKBATHOC IIJIAHUPOBAHHUC U YIIPABJICHUC U OIICPALIMOHHBIC
HWHCTPYMCHTEI.

*aJIeKBaTHO MMPOBOJUTH TeX00CITy)KHBaHNE TPAHCIIOPTHOM \
HHQPACTPYKTYPHI AJIsI MOIAEPIKKA SIKOHOMHUYECKOTO POCTa CTPaHbI;

*[IPUBATU3ALMS TPAHCIIOPTHBIX ONEPALMNA U IIPOJBUKEHUE KOHKYPEHLIMH

Cpeu OIepaTopoB, pemasi mpoOdIeMbl 0€30MaCHOCTH U OXPAHBI

OKPYXKaIOILEeW Cpeibl;

*YBEJIUYEHUS BO3MELIEHMS 3aTpar OT M0JIb30BaTENEeH TPAHCIIOPTHOU

HHQPACTPYKTYPOH. j

*[TOBBIIICHHE (PMHAHCHPOBAHHMS, PEaOMIUTALINS U TeXOGCJ‘IY)KI/IBaHI/IA
CEeTHU AOPOT;

* KOHCOJIUAAIMS OTBETCTBEHHOCTH 33 JOPOXKHBIN CEKTOP;

*[IOOIIPEHUE yJaCTHsI YaCTHOTO CEKTOPA B TEXOOCITyKHBAaHUHU JIOPOT,
3aBepILEeHNE TIPUBATU3AINN JOPOKHBIX TPAHCIIOPTHBIX ONEpaui 1
yCTpaHEHHUE JUIEH3UPOBAHMUS, IPEIATCTBYIOIIEr0 KOHKYPEHIINY;

* [IPOABMKEHHUE, B COTPYAHHUUYECTBE C COCEAHUMH CTpaHAMHU,
JKeNEe3HOAOPOKHOTO TPAHCIIOPTA, Kak Hauboiee 3(h(heKkTUBHOTO BUIA
TPAHCIIOPTUPOBKH OOJBIINX TPY30B HA JAIBHUE PACCTOSHHUS;

* YBEJIMUYCHUE JOXOAHOCTH JOPOXKHOTO CEKTOPa IIOCPEACTBOM
COOTBETCTBYIOILIETO IEHOOOPa30BaHUs U HAIOTOOOIOKEHHUSL. J

Puc.8 PeruonanbHas ctpaTerusi TpaHCIIOPTHOTO CEKTOpA.
HcTouHUK: cocTaBiieH AaBTOPpOM

B nenom ABP cnenan cBoil BIOOp CEKTOpPOB JUIsl MOJANEPKKU M Pa3BUTHUSA
skoHomuKku. Kak BugHO 1o cxemel, ABP B coorBerctBun co CrpaTterueid pa3BUTHs
ctpaubl  (CPC) wm CoBMmecTHoW ctparerveir mnomaepkku ctpanbl  (CCIIC)
MpelycMaTpuBaeT CIEAYIOIIME YeThIpe MPUOPUTETHBIX CQephl:  yIydlleHHEe
HSKOHOMUYECKOTO MEHEIKMEHTA, COIJIACYIOUIErocsi € CHUJIbHBIM M YCTOMYMBBIM
HKOHOMUYECKUM POCTOM, BO3JEHCTBYIOIIMM Ha COKpAIeHHE OCAHOCTH; yIy4IlIeHHE
ynpasiienusi, 3p(exTuBHas rocygapcTBEHHasi CIy)k0a U COKpallleHHe KOPPYIIIUU;
HapallMBaHUE YCTOMUMBOTO YEIOBEYECKOT'0 M COIMANBHOIO KamnuTaiga, oO0ecredeHne
YCTOMYMBOCTH OKPY>KAIOILIEH Cpebl U yIpaBiICHUE MPUPOJIHBIMU PECYpCaMHu.

Takum o0pazom, mpemiokeHHble omnepanun ABP  wumeror dokyc Ha
PETHOHATLHON COMPSKEHHOCTH W PErHOHATBHBIX YKOHOMUYECKUX MEPOTPHUSATHUSIX.
Tax>xe, Mbl BUIUM, KAaKOBBI MIEPCIIEKTUBLI CTPAHbl B TPAHCTIOPTHOM CEKTOpE, KaKOBa
POJIb U HAINIPaBJICHUS ACSITEIIBHOCTH OAHKOB B IPYTUX CEKTOPaX 3KOHOMHUKHU.
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IToBblLIEHNE Boprba c HoctynmHOoe W IMosbimenne
Crparerns 9KOHOMHYECKOTO KOPPYIILYEH, KauecT-oe JKOIOTHIECKO
pasBUTHA NOTEHIUANa: OJHEPreTHKa, HOJIMTUYECKAS obpasoBanue, YCTOHYMBOCTH
CTpaHbl ropuas  g00bmM™a,  c\x, pedopma, > peKTHBHAS T T—.
2012-2016 nepepabarbiBatomias JIeperyJupoBaH couuabHas KOJIOIHYECKOM
(CPC) NIPOMBIIJIEHHOCTb, U€ DKOHOMMKH, 3a1mra 51 6e30MaCHOCTH
TYpU3M,  CTPOMTENHCTBO, pedopma  roc. COIMAIILHOE
MCB, TPaHCIIOPT. yIpaBIeHUs CTpaxoBaHue
WnudpactpykTypa, HWHHOB-
bl€. TEXHOJIOTUU
7} A
! !
v
Viy4duienue IToBrImICHUE MeHepKMEHT
Crpateru- CunbHbIi YIpaBJICHUS, YCTOHYHUBOTO MIPUPOJHBIX
dccKas SKOHOMHUYECKHIL COKpaIlleHUE YEeIOBEYECKOTO | pecypcos,
paMKa MEHCIDKMCHT KOPpYILWH, COLIMANIBHOTO YCTOMYMBOCTH
CcIc 2 exTHBHOE KamuTana OKpYKaroei
rOCy/IapCTBEHHOE cpensl
aIMUHUCTPUPOBA
HUE
OCHOBHEIE CEeKTOpa, Hpyrue cexropa:
JelicTBus BbIOpannbie ABP: 1) pasBuTHE
ABP 1) Tpancnopt u YaCTHOTO CEKTOpa
paMKax KOMMYHHKAIIHA

CCIIC

2) CenbcKkoe XO3SMCTBO
U TIPUPOIHBIC PECYPCHI

3) OOpazoBanue U
pa3BuUTHE JAeTe  MIaAMIero
BO3pacra

2) peruoHaibHOE
COTPYAHUYECTBO

3) oaKoJoTHYecKas
YCTOWYUBOCTH

Cxema 1 Cesasp mexkay CPC, CCIIC u geiicrBusimu AbP

Ucrounuk: Cxema ynpolieHa aBTOPOM Ha OCHOBE JaHHBIX ABP

MunucrepctBo ¢uHaHcoB KP Ha ocHOBE MOHHMTOpUHTa (PUHAHCOBOM

peain3aliii IIPOCKTOB,

4 HMCHHO TCMIIOB OCBOCHHUA CPCACTB H PHCKOB HX

HEOCBOEHUSI IPUHUMAET pellleHne 00 U3MEHEHMH MapaMeTpoB (PUHAHCHUPOBAHUS T10
KaKJOMY ITPOEKTY.

BbIBOIbI U IPAKTUYECKHWE PEKOMEHIALIUN

Teopernueckoe u

AHAJIMTHYCCKOC

HCCICOAOBAaHUC

IIO3BOJIMWIIO  CACIATHb

CICAYIOIIHNEC OCHOBHBIC BBIBOJIbI U ITPCIOCTABUTE PCKOMCHAAINHN

1. Tlpomueccsl,

Nponcxoadamue B IIOCICAHCC OCCATHUIICTUE B MHUPOBOM

XO3SMCTBE M BO BHEIIHEAKOHOMHMYECKOM ITOJIMTHKE rocyaapCTtB, XapaKTCPU3YIOTCA
rﬂo6ann3auneﬁ AKOHOMHYECKON aKTUBHOCTH.
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CrnenoBarenbHO, B PEryJMPOBAaHUM MHUPOXO3SAUCTBEHHBIX CBSI3€Ml BO3pacTaer
pOJIb  MEXIYHAPOAHBIX HKOHOMHMYECKMX opranusauuid. Ilpm »TOoM Xapakrtep
MHOTOCTOPOHHETO COTPYJHMYECTBA B PAMKax MEKIYHAPOAHBIX U PErHOHAIBHBIX
OpraHu3alliil YCIIOXKHSETCSA, OXBAaThIBasi 3KOHOMHUYECKYIO, BAJIIOTHO-(PMHAHCOBYIO,
Hay4YHO-TEXHUYECKYI0, SKOJOrHUecKyto u apyrue cdepbl. Keiproizckas Pecrybnuka,
HY)KJaChb B HAKOIUIEHUH CEPhE3HOr0 MEXKIYHAPOAHOIO ONbITA, HAIEJIeHa Ha
IOJIHOIPABHOE BXOXIAEHUE B MEXIYHApOJHOE COOOIIECTBO M COTPYIHHYECTBO B
pamMKax MeXAYHapOJHBIX PErMOHAIbHBIX OAHKOB pPa3BUTHSL.

2. Vicxomst w3 BBINIENPUBEACHHBIX HCCIEAOBaHUM, BbIsBICHO, uTo EBPP -
MEXIYHApOJIHasl OpraHu3alMsl, YYpexICHHas I KOHKPETHBIX  LEIed U 10
CPaBHEHUIO C JPYTMMH MEXIYHApOJHBIMH  (PUHAHCOBBIMH  OpTaHHU3ALUSMU
[JIaBHEMIIUM TIPEUMYIIECTBOM baHka, IMOMHMO pPETrHMOHAIIBHOM HAIPaBIEHHOCTH,
SBIIAETCA TO, YTO OH MOJKET JCUCTBOBAaTh KaK B rOCYJapCTBEHHOM, TaK U B YACTHOM
CEeKTOpaxX M pacroyjaraeT IMHUPOYANIIUM Ha0OpOM THOKMX HWHCTPYMEHTOB
dbuHAHCHPOBAHMUS.

3. EBPP Oepercsi 3a BBINOJIHEHUE JIMIb KOMMEPUYECKH >KHU3HECIOCOOHBIX
IPOEKTOB, HA3HAYaeT KOMMEPUYECKHE LIEHbl HA CBOM YCIIYTH, HE BBIJAET FapaHTHl 1O
SKCIIOPTHBIM KpEIuTaM U HE OKa3bIBAaeT PO3HUYHBIX OaHKOBCKHX yciyr. Obmanas
BBICIIMM KPEIUTHBIM pEUTUHIOM, baHK MOXeT mpuBiIeKaTb CpeACTBAa Ha
MEXYHAPOIHBIX PBIHKAX KAIlUTAJIOB [0 CAMBIM BBITOJIHBIM CTaBKaM, NOJJEPKUBACT
CHA0)XKEHHE YACTHOTO CEKTOpa OCHOBHBIMU MOTPEOISIEMBIMU pecypcamMu s
(depMepcKux XO034HUCTB, OOOPYAOBAHMEM, XPAaHWIMIIAMHA WU KOHCYJIbTallMOHHBIMU
ycayramu ais (epMepoB.

4. EBPP mnopaepxkuBaer (pUHAHCOBBIMH pecypcamMd YacTHbIE NPEANPHUSITHS,
ocobeHHo Manwiii u cpennuii 6uzHec (MCB). MuBecTupyeT B MHOrooOemarmIme
MECTHBIE KOMIIAHUH, TMPEAOCTaBIAECT CPEAHECPOUHOE HOJTOBO€ (DMHAHCHPOBAHHUE
OpEeINpUATHSIM YaCTHOTO CEKTOpa, MOJAJAEPKHUBAET pa3BUTHE (PUHAHCOBOTO CEKTOpa
MOCPEJICTBOM MHBECTHUIMN B aKIIMOHEPHBIM KamuTajdl MECTHbIX OaHKOB. Takxke 3TOT
0aHk o0Jieryaer BHELIHIOK TOPTOBIIIO Yepe3 (PUHAHCUPOBAHUE TOPTOBIIH.

5. Keipreckas PecniyOnuka HaxoguTcsi B A3HaTCKO-THX0OKEAaHCKOM PETHOHE,
U KOHEYHO, Mbl Oojblie cooTBercTByem mnporpammaM ABP. ABP-permonanbhas
¢uHaHCOBas oOpraHu3alys, MpelHa3HayeHHas IS JOJTOCPOYHOrO KpEeIUTOBAHUS
IPOEKTOB pa3BuTUs B Asnarcko-Tuxooxkeanckom peruone. ABP B KsIpreizckoii
PecnyOiinke peanusyer cTpaTeruy U NporpaMMebl, KOTOPbIE B YACTHOCTH HAIIPaBJIEHBI
Ha COKpalleHue OEIHOCTHM B CTpaHe: YiydllleHue Ui OeAHbIX JOoCTyna K
JOLIKOJBHOMY U 0a30BOMYy 00pa3oBaHMIO, NPO(EeCCHOHATbHO-TEXHUYECKOMY
00pa30BaHUIO, U yCIyraM 3ApaBOOXPAHEHHS [0 MATEPUHCTBY M AETCTBY. [IpoeKTsI
ABP B mporpamme nomouu HampaBji€Hbl HAa PELIEHUE MPOOJIEM MOSIBIISIOIIErOCs
reHiepHoro aucOanaHca B 0a30BOM OOpa30BAHMM, YXYALICHHS MAaTEPUHCKOrO WU
JETCKOTO 3/I0POBBS.
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6. ABP ocoboe BHHMaHUE YyJIEse€T Pa3BUTHUIO CEIbCKOTO XO35MCTBA, B
YACTHOCTH TMOAJIEPKUBAET TMOJUTUYECKHE W HWHCTUTYLHMOHAIBHBIE pPEPOpPMBI B
cellbckoM xo3giictBe. B BomocHaGxenun ABP mpemocTtaBusl mOMOIb MPOEKTY
peIOoCTaBICHUS! HUHPPACTPYKTYPHBIX YCIYI HACEIEHUIO, TJABHBIM KOMIIOHEHTOM
KOTOPOTO SIBJISIETCSl YiydllleHue cHaO)KeHusi MUTheBol Bojon B Uyiickoit, Jxanan-
Aoanckoit, Omnickoit u barkenckoit obnactsx. [Ipoexkt momor co3natek 130 cuctem
CEJIbCKOT 0 BOJIOCHA0XKEHUS.

7. Onepamuu ABP B TpaHCnopTe CKOHIIEHTPUPOBAHBI Ha JIOPOKHOM CEKTOpE,
rae ABP wurpaer Benymyro ponb. AbBP oka3zan noanepxkky CTpaTErM4ecKoOMy
[Ipoexty peabunurarnuu aBrogoporu bumikek-Om. ABP urpaer Bemymyioo poib B
NOJJIEPKAHUU PETMOHAIBHBIX JTOPOYKHBIX CBS3€M, M MPEIOCTABWI MOAJIEPKKY IS
POEKTAa BOCCTAHOBJIEHUS JOPOrH AnMatrbl- BUIIKEK W yIydllleHUs pEruoHaIbHOMN
noporu, koropas cBszbiBaeT Y30ekuctan ¢ KHP uepes roxHyro yacts Kbipreizckoit
PecnyOnukm.

8. B ropoxackoit unppactpykrype ABP momoraer ymydmuth cHabxeHUE
IIUTHEBOM BOJOM U CAHUTAPUIO B CEMHU TOpPOJAX 4YEPE3 CBOM CEKTOPHBIM MPOEKT
IpeaoCTaBIeHUS] HHPPACTPYKTYPHBIX YCIYT HACEICHHUIO.

9. ABP wurpaer numupymoiiyoo pojb B MOAAEpkKKe 0a30BOro odpa3oBaHUs, U
NOJIEpKall TMOJUTUKY, OJjlaroiapss KOTOPOM MOOMIPEHO YacTHOE oOpa3oBaHUE,
ylydiieHa (uHaHCOBasi yCTOWYMBOCTH, YKPEIUIEH IMOTEHIMaN YINpaBICHUS U
ianupoBanud. ABP ¢duHancupoBain pa3pabOTKy HOBBIX yU€OHBIX MPOrpamM, TUIAHOB
M y4yeOHMKOB, TOBBIIICHHE KBaMU(PUKAIMKM ¥ OOyYeHUE YUUTeNel, PEMOHT
IIKOJIBHBIX 37aHUI U yydlieHue o00pya0BaHUsl.

ADBP Takxxe moMmoraer B yNpaBJIE€HUU TOCYJAPCTBEHHBIMU HHBECTULMAMHU, W
KOOpJIMHAIIMM W MOHUTOPUHTE BHEIIHEW mnomomu. OH MOMOr yIy4YlIUTh ayauT
KOMMEpUYECKUX OAaHKOB, MU BHEAPUTh MEXIYHApOIHBbIE CTAHAAPTHI OYXTalTEpPCKOro
ydeta U (DUHAHCOBOW OTYETHOCTH, ayAUTa M OLIEHKH CTOMMOCTH, YTOOBI YIYYIIHUTh
NpPO3pavYHOCTh U TMPEACKA3yeMOCTh B OJKOHOMHUYECKOH jaedarenbHocTH. ADBP
IPOJOJKAET IOMOraTh [IpaBUTENbCTBY B COKpaneHUN KOPPYILUH.

10. ABP nmpenoctaBuil JIUTENBHYIO TOIIEPKKY ISl YKPEIUICHHS MOTEHIMana
JUISl MOHUTOPHUHTA U YIIPABJICHUS OKPYKAIOIEH CPENON MOCPEICTBOM TPEX MPOEKTOB
TEXHUYECKOU MOMOILH, U TAK)KE OKa3aJl IIOMOLIb JUIsl YCTOMYMBOIO Pa3BUTHsI TOPHBIX
pernoHoB. ABP Takxe BBINOJHWI OIEHKY BO3JCHCTBUS YIYUYLICHHOIO YIPAaBIICHHUS
Ha OenHoctb. ABP mpencraBisier Manele rpantel  HIIO s nmpsimoro
(buHAHCUPOBAHUS MWJIOTHBIX JEHCTBUMN MO COKPAIEHUIO OETHOCTH.

Takum 00pa3oMm, BBILIEU3IIOKEHHOE MOJITBEPKAAET, YTO 3T JiBa OAHKA UMEIOT
JOBOJIBHO MOIITHOE BIIMSHUE HA PA3BUTHE CEIBCKOTO XO3SMCTBA, TOCYAAPCTBEHHOIO
yhpaBlieHHs, 00pa3oBaHusi, YaCTHOro cekropa. M B 1enomM, Mo BKJIagam, KOTOpHIE
BBINIOJIHSAIOT 3T UHCTUTYTHI B TY WJIM UHYIO C()epy MOXKHO KOHCTATUPOBATH TO (PaKT,
YTO MBI IOKa HE CMOXKEM OOONTHCH 0€3 MX y4acTusi B Halllell YKOHOMHYECKOW U
COLIMAJIBHOM KU3HU.
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®duHaHCbl, aK4ya KYryprymy :xkaHa kpeautr — 08.00.10 aguMcTHrMHMH 3KOHOMHMKA
WINMJACPUHUH KaHAWUAATHI WIMMHA JapakachblH ajdyy Y4YYH KepceTyareH “Ksuiprsiz
Pecny0/iMKaChIHBIH 3KOHOMHUKACHIHBIH OHYT'YHIYHO 3J1 apajblK PerHOHAJAbIK 0OAHKTAPIBIH
Taacupu” TemMacbinaa Ymypajanesa Auga Illaiino0exoBHAHBIH AUCCEPTANMSACHIHA pPe3lOMe

Herusru ce3aep: 551 apajblk pEerHOHANIBIK OHYKTYPYY OaHKBI, 3J1 apajiblk Mamuienep, 3i
apajblk MHCTUTYTTap, WHBECTULHMSJIBIK KbI3MATTallyy, >KEKE HHBECTOPJIOp, PEeKOHCTpyKUuUAI00
*aHa OHYKTYpyYHYH EBpoma OaHkbl, A3usi ©HYKTYpYY OAaHKBI, TBHIINIKBI JKaHAa HWYKU KapbI3,dI
apajblK PErHOHANIBIK OHYKTYPYY OaHKTapBIHBIH HIIMEPAYYIIYTY.

N3unneenyn o0beKTHCH OONYN 571 apajblk PETHOHANABIK OHYKTYPYY OaHKTapbIHBIH
UIIMEPAYYIYTY caHaJar.

N3unneenyn npeameru 6oxyn Keipreiz Pecry0nMKachlHBIH COLMAIABIK-I)KOHOMUKAIBIK
OHYT'YYCYHO 311 apajiblk OaHKTap/IbIH TaaCHUPH KaHa OHYT'YY IPOLIECCH caHajar.

Juccepranusijiblk U3NWJIA00HYH MaKcaTbl 3aMaHOal SKOHOMHMKAHBI OHYKTYPYY LIApThIHIA
KoIprei3 PecryOaMKachIHBIH 371 apalIbIK PETHOHANABIK OHYKTYPYY OaHKTap MEHEH SKOHOMMUKAJIBIK
KaHa TEXHHUKAJbIK KbI3MaTTallyyCyHa ap TapanTyy TalJloo JKyprysyy skaHa KeIprei3
PecniyOnukacel ~ eHYKTYpyy OaHKTap MEHEH €3 apa apakeTTeHHUIYYCYH KEHEWTyy jkaHa
KbI3MATTAlllyyHYH HATBIDKATyyIyr'yH >KOropylnaTyy OOIOHYA MpPAKTHKAIBIK CyHYIITamallapabl
UIITEM YBITYY.

W3unneeHyH TeOPUSUIBIK KaHA YCyJayk 0azachblH JYHHOTYK dKOHOMHUKAHBIH KJIACCUKTEP
aHa 3aMaHOan HM3WIAeedysnep TapaOblHAH WIITEIUI YbIKKAH TEOpUsap, KEPruIUKTYY *aHa yeT
OJIKOJTYK aBTOPJIOPAYH KapaJjiblll KaTKaH KeWreWre apHainraH sMmrekrepu ty3ay. Wsuigee
KYPry3YyZe M3WIAOO0HYH aHATUTUKAIBIK, CATBIIITHIPMa, YKOHOMHUKO-CTATUCTHKAIIBIK IpadUKaIbIK
BIKMaJIap NaiganaHbUIIbl.

JuccepranusijiblIKk  HM3WIJA66HYH MJIMMHI  KaHBUIBITBI  TOMOHKYZOW K000J0pao
CYPOTTOINYIIYH TaNThl: TEOPUSIIBIK ACTIEKTH]IE J1 apalibIK PErHOHANIBIK OHYKTYPYY OaHKTapbIHBIH
Herm3u >xaHa QyHKOusIchl audbUiael; POEDB xana AODB WImWHWH YIOMTYpYyy MEXaHU3MIICPH
aHBIKTANABl xKaHa kepcetynny; Keipreiz Pecnybnukaceinga POED xana AOB nmonGooprnopyHyH
UIIMEPAYYIYTYHO 0aanoo >Kypry3yiay (HeTU3WHEH OWiMM Oepyy TYTYMYHZIArbl, OJ Calyyaarsl,
ArpapabIk OHOp Kall KOMIUIECH KaHa TypU3MJIETH K.0. 10I000pIop); OHYKTYPYY OaHKTapBhIHBIH
I07000pIIOpyHa SKOHOMHUKAIBIK TalA00 IKYPrY3YJAy, HATBIDKATYyayry aHBIKTAIIbl >KaHa
SKOHOMMKAIIBIK CalbIMbl OCNTUICHIN; U3UIACHYYTO allbIHTaH OAHKTapbIH WIIMEPAYYIYTY Kblilia
3appl OOJTOH SJAUK dYapOaHbIH NPUOPUTETTYY ueilpecy aHbIKTaniel. W3unnee »xaHbl Ke3
KapaHJbIChI3 MaMJIEKeTTep/Ae, aHblH W4MHAE KbIprbI3cTaHAa pPBIHOKTYK KapbIM-KaTbIITap bl
OHYKTYPYY LIApThIHJAa YKOHOMHUKAJIBIK TYPYKTYYIYT'y YUYH 3J1 apajblKk PEerHOHAJIABIK OHYKTYPYY
OaHKTapbIHBIH HETU3MH KaHa POJIyH KAHTUI aHBIKTOO KepeK JIeTeH a3 W3WJIJICHIeH Yeiipere cajibiM
OoJyn caHasar.

Konponyynyn napaxacel. numuii skannsuioonop kaHa CyHyLITamanap €3 apa nanjanyy
KbI3MaTTallyyHyH KeireiliepyHe Ty3 Taacupu Oap. THIIIKbl 3KOHOMHUKAJIBIK HIIMEPAYYIYKTY
KaMChI3 KbUIyy MEHEH OalIlaHbIIKaH YeuuMJEepAM KaObLI anraH Oaimikapyy OpTaHIapbIHBIH
MPAKTUKAIBIK HIIMEPAYYIYTYHI® KOJIOHYJIraH. JuccepTrauusiblk U3HWIAOOHYH alpbIM K000510py
Nmxkananapasl caHanusanoo nporpammacsl POED nporpaMMachIHbIH IPAaKTHKAJIBIK UIIMEPIUTHHE
kupruzwiun, EBPP  mporpammanapblHbIH — TEXHHKAJIBIK — KapAaMbl Tyypajayy OTYETTOPIY
IaBIHI000 IMaligalaHblIIIbL.

Maiinananyynyn ueiipecy. Jluccepranusuibik um Keipreiz PecrnyOnukaceiHbIH YIyTTYK
WINMEP aKaJeMUAICBIHBIH akaa. JIk.AnplmbaeB artblHAAarkl DKOHOMHUKA HMHCTUTYTYHYH “2020-
JKbUITA YEUMH PETHMOHIOPAY y3aK MOOHOTTYY OHYKTYPYYHYH CTPATETHsIChl” WIMMHUN TEMACBHIHBIH
aJIKarelHAa aTkapbuirad. V3mnneene KepceTyJreH HErH3ru >K000JI0py, KOPYTYHIyJIapibl jKaHa
(bakT Ky3yHAery MaTepuaiiapAbl OKYyy KypalJIapblH jkazyyna, Ouinum Oepyy MeKemelephHIe
JeKIMSIIApAbl OKyyJa MaijanaHyyra OOJIOT, ajl SMH OepHireH >»o0oJop jKaHa CyHyIITaMaiap
CasgCUM JKaHa DHKOHOMMKAJBIK TYpPYKTYYyJyKKa JKETHIIYY Y4YYH TBIIIKBl 3KOHOMHUKAJIBIK

22



UIIMEPAYYAYKTY Tallo0 aHa OOJDKOJNJA00 MEHEH aJleKTeHIeH MUHHMCTPIMKTEp JKaHa
BEJIOMCTBOJIOP, O€HOKMOT yIoMaap TapaOblHAaH KOJIJOHYIYILY MYMKYH .
Pesrome

nucceptauuu YMypanueBoi Auabl [laitnoOekoBHBI Ha TeMy: «BiusHHE MEXTyHapOIHBIX
pEruoHAIBHBIX OAHKOB pa3BUTHUS HAa AKOHOMHKY KbIpreizckoit Pecyonukny» (Ha mpumepe EBPP u
ABP), mpencraBieHHOH Ha COMCKAaHUE YYCHOW CTENEHUM KaHIUAaTa HSKOHOMHUYECKHX HayK
crenranbHOCcTH 08.00.10 — dhmHAHCHI, TeHEe)KHOE O0paIeHUE U KPEIHT.

KitoueBble cJi0Ba: MEXIyHApOJIHBIM pPETMOHANBHBIM OaHK pa3BUTHS, MEXIyHApPOJHBIE
OTHOIICHUA, MCKAYHAPOIHBIC HHCTUTYTHI, HMHBECTUIIMOHHOC COTPYAHUUICCTBO, YaCTHBIC
nHBeCTOpHI, EBponelickuii 6aHK PEKOHCTPYKITUU U Pa3BUTH, A3MAaTCKUN OaHK pa3BUTHS, BHEIITHHMA
W BHYTPEHHUH JOJI, KOOpPAMHALMSA JEATEIBHOCTH JOHOPOB, AEATEIBHOCTh MEXKIYHAPOIHBIX
pEruoHaNbHBIX OaHKOB Pa3BUTHSL.

O0BbEeKTOM HCCIe0BAHUS SIBISICTCS JCATCIBHOCTh MEXIYHAPOAHBIX PErHOHAIBHBIX
0aHKOB pa3BUTHSI.

IIpeamerom wuccaeA0BaHMA SBISCTCS IPOLIECC Pa3BUTHS M BIUSHUE MEXIYHAPOIHBIX
0aHKOB Ha collMaIbHO-3KOHOMUUYEcKoe pa3BuTHe Kbiproizckoil Pecriyonuku.

Ilenb0  aMCCEPTALMOHHOIO  MCCJEI0BAHUSl  SIBISIETCS  BCECTOPOHHUI  aHaIMU3
SKOHOMMYECKOTO ¥ TEXHUYECKOro coTpyaHuuyecTBa Kbiproizckoil PecryOnuku ¢ MexayHapOoaHBIMU
pernoHaabHBIMM OaHKaMU Pa3BUTHA B YCIOBUAX PAa3BUTHUS COBPEMEHHON SKOHOMHUKH U BBIPAOOTKa
MPAKTUYECKUX PEKOMEHJAIMKA 10 PAaCIIMPEHHUIO B3aumMOACUCTBHsS KBIPrbI3cKoil pecrmyOnuku
0aHKaMHM Pa3BUTHUS U MOBBIIEHUIO 3(QPEKTUBHOCTH COTPYIHUYECTBA.

MeToabl HCCIEI0BAHUSA: AHAUIUTUYECKUM, CPABHUTEIbHBIA, SKOHOMHUKO-CTATUCTUYECKUH,
rpaduvIecKuii u 1Ip.

[Hony4yeHHble pe3yjabTAaTbl M HUX HAYYHAsl HOBHM3HA JUCCEPTALMOHHOIO HCCIIECIOBAHUS
Hallula OTPaKeHUE B CIEAYIOIIHUX MOJIOKEHUSAX: PACKPBITHI B TEOPETHUECKOM ACIEKTE CYIIHOCTh U
GYHKIUM  MEXKIYHAPOIHBIX  PETHOHAIBHBIX OaHKOB pPAa3BHUTHS;, BBISIBJICHBI W TIOKAa3aHBI
opraHu3alMoHHble MexaHu3Mbl AestenbHocTh EBPP m ABP; mpoBeneHa oneHka OeAT€IbHOCTH
npoektoB EBPP u ABP B Keipreizckoii PecniyOnuke, (B 4aCTHOCTH MPOEKTHI B 00pa3oBaTeIbHON
cucteme, crpoutensctBe qopor, AIIK, I'JIO, Typusme u ap.); mpojaenaH SKOHOMUYECKUH aHaIu3
MPOSKTOB OaHKOB pa3BUTHS, BBHISBICHA 3(PPEKTUBHOCTh W ONPEICICH JKOHOMHYESCKUN BKIIAT;
BBISIBIICHBI TIPUOPUTETHBIE CEKTOpa SKOHOMHKH, rae aesteabHocTh MBP Moxer ObiTh Hanbonee
3¢ HeKTUBHOM.
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HccnenoBanue sBIsETCS BKIAJI0M B MAJTOU3YYEHHYIO 00JIaCTh, KaK ONpeAeNeHHe CYITHOCTH U
PO MEXIYHAPOJHBIX PETHOHAJIBHBIX OAHKOB pa3BUTUS Ui MOJUTUYECKONM M COIMAJIbHO-
HSKOHOMHUECKOH cTabuinbHOCTH KbIprei3ckoii Pecriybnuku.

Crenenb mucmoab3oBaHusi. Hayunble 0000LIEHMA M PEKOMEHAALMU HUMEIOT IPsIMOe
OTHOIICHHE K IMpoOJieMaM B3aMMOBBITOAHOTO COTPYAHMYECTBA M MOTYT OBITH MCIIOJIb30BaHbI B
MPaKTUYECKON JEATEIBbHOCTH OPraHOB YIPABICHUS, MPUHUMAIOIIUX PpELICHUs, CBSI3aHHbBIE C
o0ecrieueHreM BHEITHEAKOHOMUYECKOH 1eATeIbHOCTH. OTAETbHBIC MOJIOKEHUS TUCCEPTAIIMOHHOTO
HCCIIEOBAaHUSI BHEJAPEHbl B MPAKTHYECKYHO JesaTenbHOCTh mporpammel TAM EBPP n
HCIIOJIB30BaHbI IIPU ITOATOTOBKE OTYETOB O TEXHUYECKOM nomolu nporpamm EBPP.

Ob6sacte npumeHenusi. JluccepranyonHas paboTa BBIIOJIHEHA B paMKaX Hay4YHOW TEMBI
«CTtpaTerust JoArocpoyHoro pa3Butus pernoHoB 10 2020 roga» MHCTUTYTa SKOHOMHMKH MM. aKag.
JIx. AnprmbaeBa HanwmonanpHo¥ akamemunm Hayk Keipreickoir PecnyOnumkn.  OcCHOBHBIC
MOJIOKEHHS, BBIBOABI M (DAKTUUECKHE MaTepHajbl, NPHUBEICHHBIE B HCCIEJOBAHUH, MOTYT
npuMeHsaTbesl B BY3ax pecnyOnuku, a BbIIBUTaeMble OCHOBHBIE ITOJIOKEHUS U PEKOMEHJAlMU
MOTyT OBITh HCIIONB30BAaHBl MHHHCTEPCTBAMU M BEJIOMCTBAMH, HENPABUTEIHCTBEHHBIMU
OpraHM3alUsAMH, 3aHUMAIONIMMHCS aHAJIU30M W IPOrHO3MPOBAHUEM BHEIIHEDKOHOMHYECKON
NESATEIBHOCTH.

Summary
of dissertation of Umuralieva Aida Shailobekovna on the subject of: “Influence of
international regional banks on the development of economy of the Kyrgyz Republic” (by the
example of European Bank of Reconstruction and Development and Asian Development
Bank), presented for competition of academic degree of candidate of Economic Sciences by
specialty 08.00.10 — finance, currency circulation and credit.

Key words: International regional bank of development, international relations,
international institutes, investment cooperation, private investors, European Bank of Reconstruction
and Development, Asian Development Bank, external and internal debt, coordination of grantor’s
activity, activity of international regional development banks.

The object of the research is the activities of international regional banks of development.

The subject of the research is the development process and the influence of international
banks on the social and economic development of Kyrgyz Republic.

The purpose of the thesis research is a comprehensive analysis of the economic and
technical cooperation of the Kyrgyz Republic with international regional banks of development in
the conditions of the modern economy development and performance of practical recommendations
on expanding the interaction of the Kyrgyz Republic with development banks and enhancing the
effectiveness of cooperation.

Theoretical and methodological base of the research was made by the theories developed
by classics and modern researchers of the world economy, works of native and foreign authors
devoted to the problem under consideration.

There were used analytical, comparative, economic-static, graphical methods of
investigation in the performance of the research used.

The novelty of the dissertation research was reflected in the following provisions: the
essence and functions of international regional development banks were disclosed in the theoretical
aspect; the organizational mechanisms of the activities of the European Bank for Reconstruction
and Development and the Asian Development Bank have been identified and shown;  the
evaluation of the activities of the projects of the European Bank for Reconstruction and
Development and the Asian Development Bank in the Kyrgyz Republic (in particular projects in the
educational system, road construction, agrarian business, tourism, etc.); an economic analysis of the
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projects of development banks was carried out, efficiency and economic contribution were
identified, priorities of the national economy were identified, where the activities of the banks under
study could be necessary.

The research is a contribution to such a poorly studied area as the definition of the essence
and role of international regional development banks for economic stability in the conditions of
developing market relations in new sovereign states, including Kyrgyzstan.

Degree of use. Scientific generalizations and recommendations are directly related to the
problems of mutually beneficial cooperation. They were used in the practical activities of
government bodies that take decisions related to the provision of foreign economic activity.
Separate provisions of the dissertation research were implemented into the practical activities of the
Enterprise turnaround program of the European Bank for Reconstruction and Development and
were used in preparing reports on technical assistance programs of the European Bank for
Reconstruction and Development.

Scope. The dissertation work was carried out within the framework of the scientific theme
"Strategy of long-term development of regions till 2020" of the Institute of Economics named after
academician Zh. Alyshbaev of the National Academy of Sciences of the Kyrgyz Republic. The
main provisions, conclusions and factual materials given in the research can be used when writing
textbooks, when lecturing in educational institutions, and the proposed regulations and
recommendations can be used by ministries and departments, non-governmental organizations
engaged in analysis and forecasting of foreign economic activities to achieve political and economic
stability.
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