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HuccepraryionHasi paboTta BeIlTo/IHeHa Ha Kadeape «PUHAHCHI, YUeT U ayAuT»
AJIMaTbl MEHe)KMEHT YHHUBEDCUTET.

HayuHblIii pyKOBOJUTE/Th NOKTOD 3KOHOMUYECKMX HayK, mpodeccop
ApbicTanbaeBa Caysie CabbIpoBHa

OdunuanbHbIe JOKTOP  5KOHOMWYECKUX  HayK, [JOLeHT
OIIIIOHeHThI: AckapoBa Aiinypa Kanbi0eKoBHa

KaHAWJAT SKOHOMHUYECKMX HayK, [JOLEeHT
Maken0aeBa Pura bektypoBHa

Bepyias opranusanus: Keipreisckuii  HaijvoHanbHBIM ~ ArpapHbIU
YuuBepcuter umenn K.M. CkpsibuHa, Kadeapa
«DuHaHcel U Kpegut», azpec: 720005,
Keiproisckasi Pecriybsivka, 1. Buikek, yii.
Megepoga, 1. 68.

3auqura cocroutcs «1» arpens 2017 roma B 12-00 yacoB Ha 3acejaHuu
HucceprauponHoro coBeta [1.08.15.519 mo 3auure guccepTalvii Ha COMCKaHUeE
yUeHOW  CTemeHU  JOKTopa  (KaHgujara)  SKOHOMMYECKHMX  HayK  IIpHU
Keipreizcko-Poccurickom  CnaBsiHckom — yHUBepcutere wum. b.H. EnpuyvHa w
Keipreizckom HaioHanbHOM yHUBepcuteTe uM. JK. BanacarbsiHa 1o agpecy: 720022,
Kroipreckasi Pecriy6iivika, 1. butiikek, mpocnekT Uyii, 6, kopr. 14/213.

C Jiiccepraruei MOYKHO 03HAKOMHTBLCS B oubmoTeke
Keipreizcko-Poccurickoro CnaBsgHckoro yHuBepcurteta uM. b.H. EnbiiuHa no agpecy:
720022, r. buiikek, yn. Kueckasi, 44.

ABtopedepar pa3ociaH «1» Mapra 2017 roza.

YueHbIll cekpeTapsb,
KaHuaT 5KOHOMUUYe CKUX HayK Mpeip3axmeTtoBa K.b.



OBIIASA XAPAKTEPUCTUKA PABOTBI

AKTyanbHOCTHh Tembl MccaepaoBaHus. B Ilocmanuum Ilpesugenra PK Hapony
Kazaxcrana ot 29 sHBaps 2010 roga ogHoM U3 1iejied B peajv3aliuu
Crparernueckoro TtuiaHa - 2020 omnpegeneHo co3gaHue S(QQEKTUBHBIX U
KOHKYPEHTOCTIOCOOHBIX TTPOM3BOACTB. B ycioBusAX rmobanm3anuv U Bce Oosbliiei
HeoTIpe/ie/IeHHOCTH PhIHOYHOM Cpe/ibl 0COOYI0 aKTya/bHOCTh MpHobpeTaeT rpobieMa
obecrieueHusi GMHAHCOBOM YCTOMUMBOCTU MPeATIPUSITHIA.

B cBoto ouepep, obecriedeHre (MHAHCOBOM yCTOWUMBOCTH SIB/ISIETCS HACYILIHOM
npo6sieMoi, Kak [/is1 OT/Ie/TbHOTO TpeATIpUsTUS, TaK U i 9KOHOMUKU Ka3zaxcTtaHa B
1esioMm. Ocoboe 3HaueHHe HMeeT MCC/e[oBaHHE SKOHOMUUECKHX TIpOLIeCCOB Ha
YPOBHE TIPeATPHUSATHI, MPeACTaBISIONMX CO00M OCHOBHOW 3/IEMEHT Hal[MOHA/IbHOMU
9KOHOMUKHA. VIMEHHO Ha JSTOM YypOBHe yIipaBjeHusi Heobxogumo 11yboKo
pa300parkbCsi, Kakve BO3MOXKHOCTH UMEIOTCS Y KaXKJ]OTO XO3SIMCTBYIOIETO0 CyOBheKTa
M0 [JOCTWXKEHUI0 U TIOAJepP>KaHUI0 YCTOMUMBOTO U 3((EeKTUBHOIO pa3BUTHS
5KOHOMUKMU.

[TepeBoz, Ka3axCTAaHCKOM 5KOHOMMKHA Ha DPbIHOYHBIE (DOPMBI XO3SIMICTBOBAHUS
o0ycraB/ivBaeT HeOOXOAMMOCTL TIPOAO/DKEHUSI  WCC/IeOBAaHUS OCYIIeCTBSIEMBIX
pedopm. BakHbIM HampaBieHUEM TaKOW [1eATeJIbHOCTH SIBJISIETCSl OMpejie/ieHue
ONTUMAAbHbIX  TPOMOPLMM  (PYHKI[MOHHUPOBaHUS  (UHAHCOBOTO  MeXaHW3Ma
pacrpefeneHus: TIPUOBIIM TIPEATIPUSATHN MeXKy TOCy[AapCTBOM, COOCTBeHHHKaMU
NpeAnpusTid U HaeMHbIMM pabOTHMKaMu. B jgaHHOM ciyuae peub uHAeT 00
onpefieJieHWA  TpefieJibHbIX U ONTUMalbHBIX TpaHul, (OPMHUpDOBaHUS U
pacripefiesieHUsi MPUOBIIM TIPeATIPUATUN C yueToM 3¢ GdeKTHBHOCTH UCIT0/Ib30BaHKs
OrpaHUYeHHbIX PUPOJHO-ChIPLEBBIX, TPYZIOBBIX U (DUHAHCOBBIX PECYPCOB.

[TpubbLTL 3aHUMaeT OJHO W3 BaXKHBIX MeCT B OOIIei CHUCTeMe CTOMMOCTHBIX
B3aMMOOTHOIIIEHW PBLIHOYHOM S5KOHOMMKH U TIPe/ICTAB/IsseT COOOM BayKHEMIIINMA
3/IeMEHT 3KOHOMHYECKOTO MeXaHW3Ma YIIpaB/ieHHsT 00I[eCTBeHHBIM TTPOM3BOZCTBOM.
C moMOIIBI0 3TOM CTOMMOCTHOW (POPMBI OLI€EHWMBAeTCsl [esiTeTbHOCTh BCEX
NIPeATNPUATAA  SKOHOMHUKH. [IpHOBIIb SIBASIETCS CaMbIM  KPYITHBIM MCTOUHHUKOM
(bMHAaHCUMPOBaHUSI PACIIMPEHHOTO0 BOCIPOW3BO/ACTBA, Ba)XKHBIM KDUTEPUEM €ro
3¢ ()eKTUBHOCTH, OCHOBHBIM HMCTOUHUKOM (POpMHUPOBaHUS (DOHZOB IKOHOMUUECKOTO
CTUMYJ/IMPOBAHUS U OJJHUM W3 TIaBHBIX UCTOYHUKOB JIOXO/IOB.

Ha coBpemeHHOM 3Tarie pa3BUTUSI U COBEPLLIEHCTBOBAaHWS PhIHOYHBIX OTHOLLIEHUH
TIpeTeprieBalOT paZvKaabHble M3MeHeHUs - (PMHAaHCOBasi TOJIMTHKA, YCU/IMBAeTCs ee
BO3/IEMCTBHE Ha YCKOPEeHUe COLIMa/IbHO-9KOHOMUYeCcKoro pa3BuTusi KaszaxcraHa, pocT
3((eKTUBHOCTU TPOU3BO/ICTBA U YKperieHue (PUHaHCOB rocygapcTBa. BakHast posib
B obecrieueHnr BCeCTOPOHHeEM MHTeHCH(UKAI[MK TIPOM3BO/ICTBA U TIOBBIIIEHUS €ro
3¢ GheKTUBHOCTH TIPUHAJIEKUT TMpUObLIH. [Ipomcxopsiie TpaHChOPMAIMOHHbBIE
npeoOpa3oBaHUsl PBLIHOYHOTO XapakTepa TPEeATIOUUTAIOT TI0jiHOe O0OHOB/IeHHe
CUCTeMbl CO3/laHHsA W  pachpeesieHdss TpUObUM, (opMUpPOBaHWE KOTOPOM
TIPOMCXOJUT OHOBPEMEHHO C TIOMCKOM BO3MO)KHBIX CITOCOOOB /IBWKEHUS K He. DTO
TpebyeT OCMBIC/IEHUSI BOIIPOCOB O MPHPOJe, SKOHOMUUECKOM COZIEpKaHHUH, a TaKXKe
dakropax ¢opMUpPOBaHMS W MCTOYHMKAX BO3HUKHOBeHUSI MpuObLIH. VIMEHHO B
TIPaBUILHOM TOHMMAaHUU TPUPO/JbI M PACKPBITUM WCTOUHHUKOB TIPUOBIIN - KJTHOU K
KOHOMHYeCKH 000CHOBAaHHOMY U CTIpaBe/l/IMBOMY ee pacripe/ie/IeHUt0.
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Kak moka3biBaeT aHa/u3, BOMPOCHI ()OPMHUPOBaHUS U pacripefiesieHusi TTPUObLTH
JOCTAaTOYHO IITUPOKO OCBSII[eHbI B 9KOHOMUUECKOU JIUTepaType Kak 3apyOeKHBIX, TaK
M OTeUeCTBEHHBIX aBTOPOB. Tak, B 3KOHOMUUECKHUX HWCC/IeJOBaHUAX 3araJHbIX
yueHbix (babo A., bpes [Ix., Mau T., Cmur A., Pukapgo ., Kmapk [Ix. b.,
Pobuncon [., I'nbpetit J.K., Pomiep B., Hltonseuman P, Tlertu Y., Mapkc K.,
[Iymnetep U., Haiit ®., bem-baBepk 3., bperesns 3., bnayr M., Ctroapt k., Kens
®., Maitbypg E., babo A., Makkonnemn K., bpto C., Illum ., Curen [., Ctak .,
CamyasbcoH I1., Kaccon I. u ap.), a Takke poccuickux uccienoBaresed (butyHos
B., Tuwmynos FO., Bunokyp P., ba3zapoga I'., bopoBuk ®., ITnammuckun H., Bug JI.,
WBanoB b., AbGammH A., JleontseB B., Ilponckuii JI., bmank W., Hukutua C.,
Huxutun A., EBnokumosa C., Ky3HernjoB U., CasesnibeB B., boraues B., HoBukosa H.,
CoboneB A.) BMusiHWe PbIHKA Ha TIPUOBLTbL TakKe paccMaTprBaeTcsi. OfHAaKO 3TH
KOHIIeTITya/lbHbIe, TeOpeTHUYeCKre U MpaKTHUecKre pa3paboTKu, a TakKe BBLIBOJBI U
MpeJIOKEHUsI UMEIOT TIPUK/IaJHOe 3HaueHue U TIPUCYLIU [Jisi KOHKDETHBIX U
pa3BUTBIX (GUPM B  OMpe/ieJieHHbIX  SKOHOMHUYECKUX, HWCTOPUYECKUX U
reorparuecKux yCIOBUSIX.

B cBsi34 € 3TUM clielyeT OTMETUTb, UYTO CPe/Ih Ka3aXCKHUX YUeHbIX- SKOHOMUCTOB
TaK)Ke TPOBOJATCS MHOTOUMC/eHHble MCC/IeOBaHUSI TPUOBLIM U K HUM C/iefyeT
OTHECTU TaKux Kak MibsicoBa K., MensHukoBa B., Caraauera K., AprvictanOaeBy C.,
KyuykoBy C., [HioocembaeBa K., 'abutoBa XK., Kapwuiramosa III., 'abutoBy M.,
Carwibanger C., Ucaxosy II., EnybaeBy XK., Komkapbaera K., KyansbimbaeBa b.,
CabunesinoBa U., TaybaeBa A. u T.a. OfHako UX TPYJAbl HOCAT B OCHOBHOM
MPUKJ/IAJHOM XapakTep, He COMPOBOXKAAETCS TeOPeTUYECKUM OCMBIC/IEHUEM, He
BCeraa COOTBETCTBYHOT DeaslbHbIM TeHJEHLIUSIM W W3MEHEHUSIM, TTPOUCXOJALIUX B
9KOHOMHYECKOW M (DMHAHCOBOH Cpejle pecnyO/NUKH TIOf, BO3AeMCTBHEM BHEIITHUX U
BHYTpPeHHUX (aKTOpoB. B CBOIO ouepesb, HayUHbIX MCC/e[JOBaHUM, MOCBSIEHHBIX
HOBBIM CHCTeMaM (PMHAHCOBOTO peryMpoOBaHUs TMPUOBIIM KaK COBOKYITHOCTH
OTHOIIIEHWH TI0 TIOBOAY PpAalMOHA/JILHOTO CO37laHMsl, HayyHo 000CHOBAHHOTO
pacripeienieHlss W 3Gh@dEKTUBHOTO  HCIOAb30BaHWS TPUOBUTM B TIpoljecce
PACIITUPEHHOTO BOCTIPOM3BO/ICTBA, €€ BIWsAHME Ha (HUHAHCOBYK CTAOM/ILHOCTH
NpeAiNpUSITANA B OTeUeCTBEHHOM SKOHOMHUYECKOW HayKe [0 HACTOSIIero BpeMeHU
OBI/I0 HeZIOCTATOUHO.

TeopeTrrueckass M TMpakTHYeCKass 3HAUMMOCTb [IOCTPOEHUs, pa3BUTUA U
(YHKLIMOHUPOBaHUSI TIOACUCTEMBI peryJupoBaHusl MPUObLIIM B cuUcTeMe (DUHAHCOB
MIPeJNPUsATHSL, @ TakKKe KOMILIEKCHOe WCC/ie[loBaHUe TpOLiecCOB (POPMUPOBaHUS U
pacripeieieHusi  TIpUOBLTM, WX  ONTUMM3AMM B YCJIOBUSIX  PBIHOYHBIX
TpaHC(OPMAILIMOHHBIX TIpeoOpa3oBaHUil  Ka3axXxCTAaHCKOW SKOHOMHUKUA 00yC/IOBHIN
BbIOOpA TeMBI, TTOCTAHOBKY 11eJId U 3aZlauMl JUCCePTalMOHHOTO UCC/Ie0BaHuS.

CBsi3b TeMbl JUCCePTAlMi C NPUOPUTETHHIMHM HAYYHBLIMH HAllpaB/IeHUSIMH,
OCHOBHBIMHM HAy4HO- HCC/Ie0BAaTe/IbCKUMHU paboramu. TeMa [AuccepTaliiOHHOTO
WCC/Ie[IOBaHus CBsI3aHa C peanu3anued CTpaTeruu WH/yCTPUaJIbHO-MHHOBALIMOHHOTO
pa3Butus Pecniy6siiku Kazaxcrad Ha 2003 - 2015 rofpr.

MuccepraiiioHHasi paboTa BbITIOJIHEHA B COOTBETCTBMHM C TIUJIAaHOM Hay4YHBIX
vcciaenoBaHuid  Kadenpel «®uHaAHCHL, y4yeT U ayAuT» AjMaTbl MeHe)KMeHT
YHUBEPCHUTET, a TAaKXKe KOMILJIEKCHOM TEMOM HayuUHbIX WUCC/IeA0BaHUU BhICIlIeN IKO/IbI
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MeHemkMeHTa AJIMY «MojgepHu3aiusi 5KoHOMUUeCcKor Mogenu PK».

Ienp ¥ 3ajauM AMCCEPTAlMOHHOr0 HCC/IefA0BaHUA. llenbro mccnenoBaHus
SBJIIETCS TEOpPeTHUeCKWM aHa/iu3, pa3paboTKa TpakTUUeCKUX pPeKOMeHJal[uii TI0
COBEpPIIIEHCTBOBAHUIO CUCTeMBbl (DOPDMHUPOBAaHUSI M pacTpefiesieHds TIPUOBLTH
NIpeAnpUATAA B 1[e/sIX obecrieueHWs] WX (PMHAHCOBOM YCTOMUHMBOCTH B YCIOBHSX
PBIHOUHBIX Mpeobpa30BaHM SKOHOMHMKH coBpeMeHHOro Ka3axcraHa.

B cooTBeTCTBMM C LeNbl0 MCCIEJOBaHUSI B JUCCEPTALMM  TOCTaBJ/IEHbI
C/leyroLIe OCHOBHbIE 3aJlauu:

PaCKpBITh SKOHOMHYeCKoe cojiepykaHue, GYHKLUA U PO/ib MPUOBLIM  KaK OJHOM U3
OCHOBHBIX KaTerOpUM PbIHOYHOM SKOHOMUKU;

orpefieIMTh MeCTO U 3HauMMOCTh TPHUOBITM B TIPOU3BOZACTBEHHO-(HUHAHCOBOMH
NesiTeNTbHOCTU CyOBeKTOB X03sIICTBOBAHMUS;

uccnenoBaTh TpobremMbl TeOPUHM W TMPAKTUKKA (POPMHUPOBAHUS U UCIOIb30BaHUS
NpUOBLTM Ha OCHOBE CCTEMHOTO aHa/iM3a CTPYKTYPbl HCTOUYHUKOB eé 0Opa3oBaHUs U
HarpaB/eHUW pacrnpezeseHus;

pPacCMOTpeTh B/MsIHHE MexaHu3Ma (OPMHUPOBaHUS W pacripefesieHrst TpUObIIM Ha
(OMHAHCOBYIO YCTOMUMBOCTh MPEANPUSTUS;

pa3paboTaTth HayuyHO-0O0OCHOBaHHYIO METOAWKY ONTUMAaJbHOTO pacripesiesieHust
NpUOBLLTH TIPEJTIPUATHS C Y4eTOM OCOOeHHOCTel MpOU3BO/CTBeHHO-(DMHAHCOBOM
JesiTe/TbHOCTU MPOM3BOACTBEHHOTO MPeATPUSTUS;

pa3paboTaTk MpakTUYeCcKre peKOMeH/Ialliu 110 ONTUMU3al[ii Mofiei (OpMUPOBaHUS
W pacripefiefieHUst TIPUObBUTM B 1iefsiX oOecrieueHWss (PMHAHCOBOM CTaOMIBHOCTH,
WCTIOMb3yeMOM B XO3SIMCTBEHHBIX CTPYKTypax IIpU OpraHu3anuu (pUHAHCOBOTO
MeHe/[)KMeHTa.

HayuHasi HOBH3HA AMCCEPTAI{MOHHOI0 MCC/IeA0BAHMSA COCTOUT B CJIEYIOLLIEM:
JJaHO aBTOPCKOe OIIpejiesieHre TIOHSTHS «TIPUObIIb» KaK C/IOKHONW MHOTO(haKTOpPHOM

5KOHOMHYE CKOU KaTeropuy, OT/IMYAOILeUCS JTWUHAMHAYHOU v
TIPUUMHHO-MePapXUueCcKol CTPYKTYPOU, KaK pe3y/nbTar (yHKLIMOHUPOBAHUSI CUCTEMBI
SKOHOMUUE CKAX OTHOLLIEHUH, BO3HUKAKOIIUX Ha BCEX CTagusx

BOCITPOU3BO/ICTBEHHOTO TIPOLIeCca;
MoKa3aHa YKOHOMMUeCKasi 3HaUMMOCTh MPUObUIM KakK OHOTO M3 BaXKHBIX TIOKa3aresiei
(b1HaHCOBO-X035IICTBEHHOH eTeTbHOCTU X03UCTBYIOIIUX CYyOBEKTOB;
pacCMOTpeHbl U  UCC/Ie[OBaHbl TeOpeTUYeCKWe U TpakTU4YeCcKhe acreKThbl
¢dopMUpoBaHUsI U UCMOMb30BaHUS TPUOBLIM HAa OCHOBE CHUCTEMHOTO aHasmu3a
CTPYKTYPbI HICTOUHUKOB €€ 00pa30BaHus U HalpaB/IeHUH pacripe/iesieHusl;
ITPOAaHa/IM3UPOBaH ITpoliecC (OpPMUPOBAHWS M paclpefieieHdss NpUObLIA  Ha
npeanpusAtusaix . CeMed UM ee BAMSIHME Ha (PUHAHCOBYK) YCTOMYMBOCTh
paccMaTpyUBaeMbIX TIPeTTPUITUM.
obocHOBaHa  HEOOXOJUMOCTb  ONTUMM3ALMKM  MofAenu  (opMUpOBaHUA U
pacripefie/ieHusi TIPUOBLIM, TIPUMEHSIEMOM OTeueCTBEHHbIMU TMPeATNpPUSTUSIMU, B
YCJIOBUSIX PBIHOUHBIX OTHOLLEHUA;
pa3paboTaHbl MpakTUUeCKre peKoMeHaluu 1o (GOPMHUPOBAHHUIO U paclipe/ie/ieHuI0
NpUOBLTN TIPeATIPUSTUS, CIIOCOOCTBYIOLME BLISIBIEHUIO 00jiee TOYHBIX OPHEHTUPOB
J/151 OLIeHKM KOHEYHBIX Pe3y/IbTaToB ero (PyHKLIMOHUPOBAHUSI.

IlpakTHyeckasa 3HAYMMOCTb MOJYYEHHBIX pe3y/JbTaToB HCC/Ie[0BaHUs

5



3aK/lIoYaeTcsl B BbIpaOOTKe peKoMeHJalldid [0 COBEpIIIeHCTBOBAHUIO CHCTEMBI
dopmMupoBaHUsi ¥ pacrpefiesieHusi TIpUObUTM  TipeAnpusTUs.  [lonoykeHus,
Hay4YHO-TIPAaKTUUeCKHe BBIBOJbI, COZIep)Kall[iecss B AUCCEPTALlUA, MOTYT OBITh
HCTIO/Tb30BaHbI 1 T10JI€3HBI /I COOTBETCTBYIOIIUX OPTaHOB rOCyZapCTBEHHOM B/IaCTH
B paMKax TIPOJIOJDKAIOIIeMCcsT MeTOAWYeCKOM W TIpaKTUYeCKoW paboThl 110
COBEpIIIEHCTBOBAHWIO Ka3aXCTAaHCKOTO 3aKOHO/ATe/lbCTBA B 00/acTH (hHMHAHCOBOTO
PEry/MpOBaHMS JIeITeIbHOCTH TIPeAnpusTHil. B CBOIO ouepenb, pe3y/bTaThl
WCC/IeZIoOBaHUN 110 BBIOOPY METOAMKH MCUHC/IEHHST W KOHEUHOTO pacripeesIeHus
NpUOBLTA MOTYT TIPeJICTaB/ISITh WUHTEpeC /51 (PUHAHCOBBIX CIYy>KO TMPOMBIIIIIEHHBIX
TIpeATNpUATHN 1 ObITh 110/Ie3HBI B UX MPAKTUUECKOM /lesTe/TbHOCTH.

OTnenbHble BBIBOABI UM KOHIETITyalbHble TIOJIOXKEHUsI TUCCePTaliOHHOTO
WCCJIe[IOBaHYsI TIPUMEHUMBI B TIPeTo/laBaHuM U W3yueHHH KypcoB «KopriopaTuBHbIe
dbuHaHChI», «AHamM3 (GHUHAHCOBOM OTUYETHOCTW», «DUHAHCOBLI MeHeI)KMEeHT», a
TakK)ke TPy Ppa3paboTKe CITELKYPCOB /ST CTYAEHTOB, YIyO/JieHHO W3y4aroIiux
(bUHAHCBI JUCIUTUIMHBI, a TakK)Ke TP TePeriofirOTOBKe CIeI[UaIiCTOB (PMHAHCOBBIX
C/1y>KO TIpeATPUSTUA.

OKOHOMHYECKas 3HAYMMOCTh MO/TyYeHHBIX pPe3y/IbTaToB UCC/IeJ0BAHHUS.

Pa3paboTaHHble aBTOPOM TIPeJIO’KEHHsI 110 (DHHAHCOBOMY PEry/JTUPOBaHHUIO
po1eccoB (hOPMHUPOBAHHUS W MCITO/Ib30BaHUS MPHUOBIIM TIPEATIPUATHS B KPU3UCHBIX
YCJIOBUSIX,  BBISIBJIEHMIO  pe3epBOB  pocTa  NpHObUIM,  TOCYAapCTBEHHOMY
pery/MpoBaHUI0 (POPMUPOBAHUS 1 UCTIOb30BaHMUs TIPeATNIPUHUMATe/IbCKON TIPUOBLTH
MO3BOJIUT He TOMBKO ONpefie/iuTh 0Oojiee TOUHbIe OpPHUEHTUPHI [Jii  OLleHKHU
(brHaHCOBBIX TOKa3aresel [esTelbHOCTH TIPeIIPUITUM, HO U YCOBEpIIeHCTBOBATh
NMpUMeHsieMyl0 B HacTosillee BpeMsl eAWHYy0 MoJenb (OpPMHUPOBaHUSA U
pacripeie/ieHusi PHUOBIN TTPeATIPUSITHS.

OcHoOBHbIE TIO/IOKEHHSI AMCCEePTAaliMd, BHIHOCMMBIe Ha 3ammTy. Ha 3aiury
BBIHOCSITCSI C/Ie/IyFOIIiie HayUHbIe TIOJIOXKEeHUS:
aBTOPCKOE  Ompe/ie/ieHHe  KaTeropuM «IpUObLIb» Ha  OCHOBE  M3y4YeHUs WU
pacCy>k/leHUsl CyllleCTBYIOI[HUX TEOPUU;

BbISICHEHWe  MecTa W pojauM  TpubbUIM KAk  Ba)XHOTO  TIOKa3aTesst
(bHHAHCOBO-X035IMCTBEHHON /leATeNTbHOCTA TIPEATPUATHSA B YCIOBUSX PLIHOYHOMN
KOHOMUKH

WCC/IeZloBaHe TeOPeTUUYeCKUX W TIPAaKTUUeCKUX acreKToB (OPMHUDOBaHUS U
HCTI0/Tb30BaHMS MPHUOBITM HA OCHOBE CICTEMHOTO aHa/Ti3a CTPYKTYPhbl UICTOUHUKOB eé
oOpa3oBaHus 1 HarpaBIeHUH pacIipe/ie/ieHus;

orpefie/ieHe MeTOAWKU OLIeHKU MPUObLIU fijisi TIpUMeHeHUs] BO BHYTpHU(UPMEHHOM
yTipaB/ieHUH TipolieccaMy eé opMUPOBaHUS U pacTipe/ie/ieHus;

o0OCHOBaHHE MOJeNM WCUUC/IEeHWs TPUOBIIM, TO3BOMSIOMIass  00ecTeunTh
(HMHAHCOBYIO YCTOMUHUBOCTh MPEATIPUATHS;

MpaKTUUeCKre peKOMEHJAIUH 110 OINTUMH3ald (OPMHPOBAHHUS W pacrpezie/ieHus
MIPUOBLTN TIPeATPUSATHS.

JIMuHBIM BKJIAJ] COMCKaTe/s. ABTOpP NPUHMMAJI HETOCPeJCTBeHHOe yJacTve B
MOHUTOpYHTe  (YHKIJMOHHMDOBaHHWs, BHeApeHWs Mojenu (HOpPMUPOBAHUS U
pacrpe/eneHust TIPUOBLIH, KOTOpasl WCTIONB3YeTCs B pabote
(HHAHCOBO-3KOHOMUYECKOTO OTZle/la HCCeyeMbIX TIpeAnpUsaTHid. Pe3ynbTaThbl
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WCC/IeIOBaHUsl aKTMBHO TNPUMEHSIIOTCSI B MpOLieCcCe TperofaBaHusi (PUHAHCOBBIX
OUCLUILIMH B YHUBEPCUTeTe.

Anpobanusi pe3y/sbTaToB Hcc/aegoBaHusA. OCHOBHbIE BBIBOJAbI U TIOJIOXKEHUS
JVCCepTalliH, ee MPUK/IaIHbIe pe3y/IbTaThl HAIIIM OTPayKeHWe U MPOIIIA arpo0arfuio
Ha MEXIyHapOJHBIX U pecryOIMKaHCKUX Hay4yHO-TIPAKTHUeCKUX KOH(EepeHIUsAX U
ceMUHapax: JKOHOMHYEeCKHe OPHUEHTUPHbI Ha MyTH K YCKOPEHHOW MO/lepHU3al[ud. —
Anmarel, Ka3dyY wum.T.PeickynoBa, 2005 r.; IlepBbie PbICKY/10BCKME UTeHUA. —
Anmarel, KazdyY wum.T.PeickynoBa, 2006 r.; BTopbie PbICKy/I0BCKHMe 4YTeHUS. —
Anmatel, KazdyY wum.T.PeickynoBa, 2007 1.; Bu3sHec, Hayka, oOpa3oBaHHe: I'DaHH
corpygauyectBa. III PeickynoBckue urteHusi. — Asmarel, Ka3dY um.T.Pwicky/oBa,
2008 r; EguHOe SKOHOMHWUYECKOe MPOCTPAaHCTBO KAaK OCHOBA CO3[aHUSI HOBOM
9KOHOMUKU. — AnMartsel, KasHY um. anb-®apabu, 2012 1.; DKOHOMUKA COBPEMEHHOTO
o0ITlecTBa: aKkTya/ibHble BOTIPOCHI aHTUKPWU3WCHOTO pa3BuTus. - buiiikek, KHY um.
JK.banacareiHa, 2012 1.

ITo/iHOTA OTpa)keHUs1 Pe3y/IbTATOB AMCCePTalMM B myOmukKamusax. [lo Teme
HCCTefioBaHys u3faHo 22 pabothl, onyO/mMkoBaHHBIX B PecryOnuke Kaszaxcran u B
3apyOeXxHbIX CcTpaHax ¢ obmwmM obvemoM 7,7 1.y, HekoTopbie pe3ysibTaThl
WCCITeZIOBaHMs BOIITH B TIPAKTHKY TIPeTIo/laBaHsl COMCKATeIeM yueOHBIX JUCIUTUTAH
«KopriopatviBHble (HUHAHCBI», «DUHAHCOBBIM MEHEI)KMEeHT» W [ip., YUTaeMbIX B
Anmarbl MeHe)KMeHT YHUBEepCUTeT.

CtpykTypa u o0beM auccepranuu. [uccepraijuoHHas paboTa COCTOUT U3
BBeJieHUs], TpeX IVIaB, 3aK/IF0UeHMs], CIMCKA UCII0/Ib30BaHHBIX OubmMorpaduueckux
HMCTOYHUKOB W TIpWIoykeHW. PaboTa m3oykeHa Ha 155 cTpaHuWIjax MaIIMHOIIMCHOTO
TeKCTa, cofiep>kuT 19 Tabmmi] u 16 prUCyHKOB.

OCHOBHOE COJEPXXAHUE PABOTHBI

B nmnepBoii r11aBe «Teoperuueckue OCHOBbI ()OPMHPOBAHUA U
pacnpejesieHuss NpuObUIM W (UHAHCOBON YCTOMYMBOCTH TPEANPUSTHA»
pPacCMaTpUBAIOTCS SKOHOMMUECKasi CYIHOCTb M (YHKLUKA MPUOLUIA B yCJIOBUSIX
DBIHOUHOM  SKOHOMHUKH, CTPYKTypu3alus mpubbutH, (OpMUpOBaHWE U ee
pacripeieieHie Ha TPeANpPUATAM B  PbLIHOYHOM  SKOHOMHKe, a  Take
MaKpO3KOHOMUYeCKre acrekTbl (OpMHpOBaHMs M pacrpefesieHus TpuoObun
X03SIMCTBYIOINX CyObekToB PK.

[Tpubbib BO BCcex  0OIeCTBEHHO-9KOHOMUYECKHUX (opMalUsx  sIB/slach
KOHOMUYeCKOW KaTeropuel ToBapHOro rpou3BocTBa. CI0KHOCTb (POPMHUPOBAHUS U
WCTIO/Tb30BaHUS MIPUOBITM 3aBUCUT OT MHOTHX (DaKTOPOB, B TOM UHCJ/Ie TIOTUTAYECKAX
1 SKOHOMHUYECKHX, HO CIOCOOHOCTh oOpaiieHuss eé B COOCTBEHHYIO [I€HEKHYIO
¢opMy cCBsizZaHa C Ppa3sBUTOCTbKO TOBAPHO-JEHEXXHBIX OTHOLIEHWH U  ¢Gopm
COOCTBEHHOCTH.

Kak skoHOMUUeCKasi KaTeropusi IpuObUIb BbIpayKaeT CJIOXKHbIE SKOHOMUYeCKHe
OTHOIIIEHUsI MeXXIy TMpeArpUHAMaTensiMu (TIpeArpUsTHAsSMU) U pabOTHUKaMU - TIO
MoBOJly 3apabOTHOM TUIAaThI; MeXAy CaMUMM TIpeANpPUHUMATe/IMU - T0 TIOBOAY
TOBapOOOMEHHBIX OTepaLivii; MexX1y MpeANpUsATUSIMU U TOCy[AApCTBOM - 10 TIOBOAY
B3alMOOTHOILIEHH C OHOKeTOM; MeXy TpeArpUHUMaTe/IsIMU, 3eMJieB/iaZie/ibLiaMu
1 6aHKOBCKHMMU CTPYKTYPaMH - TI0 TIOBOAY KpeAuTa U Jip.
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Takum o06pa3oMm, B YC/IOBUSIX Tepexoja K PbIHKY W B €ro jajbHeuiiemMm
CTaHOBJIEHUU TPUObBIH SIB/ISIETCSI OCHOBHBIM MOOYAUTE/TbHBIM MOTHBOM OpraHU3al[in
TIPOU3BO/CTBEHHOU U X0O35IMCTBEHHO-KOMMEPUEeCKOU [1eATeIbHOCTH TIPeANPUSITUSI.

PacmipefiesieHie ¥ WCTONb30BaHWE  TPUOLUTA  SABJSETCS  Ba)KHEUIITUM
XO3SIUCTBEHHBIM ~ TIPOLIECCOM,  O0ecreuuBarolMM  TIOKpPBITHE  TOTpebHOCTel
npeJrpuHUMaTesield U (popMUpOBaHKe JOXOA0B roCylapCTBa.

[TpuHIMIIBI pacrpefieieHUss TIPUObIIM MOXXHO ChOpPMYJIUPOBATh C/IeAYIOIIUM
obpa3zom:

- NpUOBLIb, rojiyyaemast NpenpusiTieM B pesy/nbrare
TIPOU3BO/ICTBEHHO-X035IMCTBEHHOM W (DMHAHCOBOW [esATe/IbHOCTH, paclipe/iensieTcs
MeX/ly TOCY[JapCTBOM U TIPeATIPUSITUEM KaK XO3SIUCTBYIOIIUM CyOBEKTOM;

- TIpUOBLIb [T TOCYAAPCTBA TMOCTYIIAeT B COOTBETCTBYIOIME OOMKEeThbl B BUJE
Ha/I0rOB ¥ COOPOB, CTaBKU KOTOPBIX He MOTYT ObITh IPOM3BOJILHO M3MeHeHbl. CoCTaB
M CTaBK{ HAJIOTOB, MOPSAOK UX WCUYMCIEHHsI U B3HOCOB B OFO/PKeT yCTaHaBIMBAIOTCS
3aKOHO/aTeJIbHO;

- BeJIMUMHA TPUOBLIM TIPEATIPUATHS, OCTABIIEMCS B €ro pacIopsyKeHWH TI0Ce
yIUIaThl HA/IOTOB, He JO/DKHA CHUDKATb ero 3avHTepeCOBAaHHOCTU B pocTe oObeMa
MPOU3BO/CTBA W Y/AyUIlIEHUM pPe3y/bTaTOB [POM3BO/[CTBEHHO-XO3MCTBEHHON U
(bHMHAHCOBOM JleSITeTbHOCTH;

- MpuOBLIb, OCTAIOIIAsICS B PACTOpPSHKEHUW TIPEJTIPUSITHS, B TIEPBYIO Ouepefib
Harpap/sieTCsl Ha HakorjleHWe, obecrieurBarolllee ero JasjbHelilllee pa3BUTHe, U
TOJILKO B OCTa/IbHOM UaCTH - Ha oTpebiieHue.

[Tpobnema pacripesiesieHys TIPUOBITA OTHOCHUTCS K Ba)KHBIM acIieKTam oO1rei
Teopuu TPUOBLTM, TaK KaK MMEHHO dYepe3 pacripefiesieHre TPUOBLTHA MPOUCXOAUT
(hopMHUpOBaHHe KOHEUHBIX J0XOJJOB XO3SHUCTBYIOIMX CyOBbEKTOB 1 MX SKOHOMHUECKOe
npurcBoeHre. Bormpoc o pearbHOM KOHOMUYECKOM TIPUCBOEHWH TIPUOBUIN SIBJISIETCS
NpeAMEeTOM HCC/Ie[OBaHHWS BCEeX TPOLLIbIX M COBPEMEHHBbIX HarlpaB/IeHUU
5KOHOMMWYECKOW U (PHAHCOBOM HayKH.

Bo BTOpOii I1aBe «AHa/u3 (POPMHPOBAHMS U pacrnpefe/leHUss NMPUObBUIH B
cucreMe obecmedyeHusi (PMHAHCOBOW YCTOMYMBOCTH TPEANPUATHI» DPACKPBITHI
dakTophl, ompejesslOIMe CTeneHb (UHAHCOBOW YCTOWUMBOCTH MPEeATIPUSATUM,
rokKasaH rpotiecc ()OpMHUPOBaHUsI U pacripefiesieHus MpUObUTA TIpeATNpUSITUNA Topoa
CeMeli, cpaenaH aHaAu3 BAUSHUS TpPUOBIIM Ha obecrieueHue (HUHAHCOBOMN
YCTOMUYMBOCTH Ha puMepe npeanpustui ropoga Cemen.

B pamkax wucc/ieoBaHHBIX BbIIlle TeOPEeTUUeCKUX T[OJIOKEHUM pacCMOTPUM
Tipoliecc pacripeziesieHyst nmpruobpd Ha nipeanpusaTuax AO «CemetitjemeHnT» u TOO
«Cunukar», KOTOpble BBIMyCKAlOT CTPOWTEe/bHbIe MaTepuasbl U 3aHUMAaKOT
3HAuUMTe/bHBIN Y/eNbHbIN BeC Ha JJaHHOM PbiHKe B Pecmy6sirike Ka3axcraH.

[Tpepnpusitue AO «CeMellieMeHT» BBIMTyCKaeT LIEMEHT pa3/UYHbIX COPTOB, a
TOO «Cunukar» 3aHUMaeTCs BBIMYCKOM CWIMKaTHOTO KHPIAYa, TPOTYapHbIX WU
00/TUI[OBOYHBIX TJTUT, KOMOBOM M3BECTH U IPYTMX U3BECTKOBBIX CMeCeH.

OCHOBHOM JiesiITeNTbHOCTBI0 YKa3aHHbIX MPeATPUSTAN SIB/ISIeTCS TIPOM3BO/CTBO U
peanu3alysi CTPOUTE/IbHBIX MaTrepuasoB, IO3TOMY 3HAYUTE/IbHYIO [JOJIF0 B Ba/lOBOU
NPUOBIIM  TIPEATIPUSTHN  COCTaB/IsieT MpPUObUIL  OT TPOAaK CTPOUTETBHBIX
MaTepuasioB. BciencTBre 3TOr0 B JajbHeillleM HallleM HCCIeJOBaHUU Mbl OyzneM
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paccMaTpyBaTh UMEHHO 3Ty TIPUOBLIb.

[To maHHbIM TaOMUIEI 2.7 MOXKHO YBHUZAETb Ciiedyioiee: Tipubsuib B 2010 T
coctaBasiia — 178,9 man. 1., B 2011 1. — 220,4 mnH. 1., B 2012 1. - 292,5 M/H. TT., B
2013 r. — 384,8 myH. Tr, B 2014 1. - 493,9 msH. TI, a B 2015 rogy cocraBuia 574,1
MJ/H. TI. B pe3ynbTaTe B/IMsSHHS pacCMaTpHUBaeMbIxX (DaKTOpOB OaslaHCOBasi TIPUOBLTL
AO «CewmelirieMeHT» 110 cpaBHeHHIO ¢ 6a3ucHbpM 2010 rogom B otueTHOM 2015 rogy

BO3pocia B 3,1 pasa.

Tabnuua 2.7 - @opmupoBanue urcTtoi npubbsin AO «CemelilieMeHT» 3a

2010-2015 rr., M/H. me.

IToka3arenu 2010r. | 2011r. | 2012r 2013r. 2014r. 2015r.
Bripyuka oT peaynusauuu | 1421,3 | 1677,1 | 2062,9 2578,6 3300,6 4158,8
NMPOAYKIIMH
CebecTouMOoCTb 1090,1 | 1275,4 | 1543,3 1913,6 24495 3184,3
(mpou3Bo/CTBEHHAs]) TIPOJIYKLIUU
BasoBasi mpuObIIb 331,2 401,7 519,6 665,0 851,1 974,5
Pacxoppl iepuofa: 90,1 102,3 119,3 138,6 163,7 182,3
[Tpubb1Ib (YOBITOK) OT MPOAAXK 241,1 299,4 400,3 526,4 687,4 792,2
[IporjeHTHI K yIuiate 26,6 31,7 38,9 50,2 66,3 87,5
Tpoure OrepaLoHHbIe 10xoabl | 68,9 81,3 98,4 124,9 147,4 174,0
rnpouue oneparyoHHble | 42,3 50,8 60,9 73,1 87,7 105,3
pacxojbl
[MTpuObLTb (YOBITOK) no | 241,1 298,3 398,8 528,0 680,9 773,4
HAaJIOr000/I0KeH s
Pacxonpw1 mo KITH 72,3 89,5 119,7 158,4 204,3 232,0
[Mpubeine  (ybwiTOK)  TOCe | 168,8 208,8 279,2 369,6 476,6 541,4
Ha/I0r000/10KeHUsS
BHepeaiM3alMOHHbIE JOXOMbI 31,3 37,2 44,3 52,7 62,8 74,7
BHepeasiM3aliOHHbIe PAaCXO/bl 21,2 25,7 31,0 37,6 45,4 55,0
Yucras npubbuib  (yobITOK) | 178,9 220,4 292,5 384,8 493,9 561,1
OTUeTHOTO Meproa

HcTouyHUK:
«CeMeliLieMeHT».

paCCUNTAHO dBTOPOM Ha OCHOBE€ [1dHHBIX (bHHaHCOBOﬁ otuetHoctd AO

Poct BasoBoi nipubsimu B 2011 rogy cocraBun 70,5 miH. TeHre (21,3%), B 2012
roay Ha 117,9 mnH. TeHre (29,3%), B 2013 rogy Ha 145,3 miH. TeHre (28%), B 2014
rogy Ha 186,2 mnH. TeHre (28%), a B 2015 romy poct cocraBun 123,3 M/H. TeHre, T.e.
Ha 14,5%.

JIMHaMMKa YMCTOM MPHUOBIIN 3a aHAM3UPYeMbIi TIepUOJ, BBITTISIAUT C/IeAYIOLAM
obpaszom: B 2011 roay poct cocraBuia 41,5 miH. Tenre (23,2%), B 2012 rogy Ha 72,1
MJTH. TeHre (32,7%), B 2013 rogy Ha 92,3 miH. Tenre (31,6%), B 2014 rogy Ha 109,2
MJH. TeHre (28,4%), a B 2015 romy poct coctaBun 67,1 M/H. TeHre, a TeMI poCTa
13,5%.
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Puc. 2.2. Ismenenue urctoit puosiin AO "CemerieMeHT"
VICTOYHUK: PUCYHOK BBITIO/IHEH aBTOPOM

PaccmoTpum  TiOoKa3zatenu (GopMupoBaHUs —0asaHCOBOM  TIPUOBLITH

«Cunmkar» 3a 2010-2015 ropa.
Tabnura 2.9 - ®opmuposanue 6anancoBoit mpubsu TOO «Cummkar» 3a

2010-2015 rr., MaH. me.

MJIH.TT.

TOO

Iloka3zarenu 2010r. | 2011r. | 2012r. 2013r. 2014r. 2015r.
Beipyuka oT peanusauuu | 761,3 897,2 1054,9 1255,5 1486,3 1664,7
NPOAYKIIMHA
CebecTouMOCTh 558,9 663,7 813,2 1003,4 1221,7 1367,3
(Tpou3BOJCTBEHHAS) TPOJIYKLIMU
BasnoBast npu0ObUIb 202,4 233,5 241,7 252,1 264,6 297,4
Pacxopgp! mepuoga: 50,3 62,3 69,1 78,4 83,3 85,8
[Tpu6e1Ib (YOBITOK) OT MPOAAXK 152,1 171,2 172,6 173,7 181,3 211,6
[TpoueHTHI K yruiaTe 12,3 14,1 15,2 16,7 18,2 19,6
Tpouye onepalyoHHbIe 10xoAbl | 43,8 52,1 51,3 56,7 60,3 63,9
rpouue orepalyoHHble | 21,4 24,7 23,2 24,9 25,8 28,3
pacxojpl
[TpubsuIL (YOBITOK) o | 162,2 184,5 185,5 188,8 197.6 227,6
Ha/I0r000/I0KeHUsS
Pacxoapi o KITH 48,7 55,4 55,7 56,6 59,3 68,3
[TpubbIIb (YOBITOK) nocne | 113,54 | 129,15 | 129,85 132,16 138,32 159,32
HaJIOroo0/10KeHHs
BHepeasM3alMiOHHbIe JOXO/bI 13,6 16,1 18,6 21,3 23,7 24,8
BHepean3alMOHHbIEe PACXO/bl 10,9 12,3 14,9 16,6 18,1 19,3
Yuctass npubbuib  (yObITOK) | 116,2 133,0 133,6 136,9 143,9 164,8
OTUYEeTHOTO Mepuoja

WCTOUHMK: paccuvdTaHO aBTOPOM Ha

OCHOBe JaHHbIX (HHAHCOBOM oTueTHOCTH TOO
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«Cumukar».

13 Tabmmiibl 2.9 Mbl BUAUM, uTo NpruObLTE B 2010 I coctaBwia — 116,2 MJH. TT.,
B 2011 r. — 133,0 myH. Tr, B 2012 1. - 133,6 mnH. TI, B 2013 1. — 136,9 MaH. T, B
2014 r. - 143,9 mnH. Tr, a B 2015 roay coctaBuia 164,8 miH. Tr. 3a aHa/IM3UPyeMbIi
nepuof, 6amancoBas npuoeib TOO «Cumvkar» 10 cpaBHeHHIO ¢ 6a3ucHbiM 2010
rogom B otuetHoM 2015 roay Bospocna B 1,4 pasa.

2015r. 164.8

2014r.
2013r.
2012r.

2011r.

2010r. 6.2

0.0 20.0 40.0 60.0 80.0 100.0 120.0 140.0 160.0 180.0

B MJIH.TT.

Puc. 2.3. Ismenenue urctoi rpuosimm TOO "Cummkar”
VICTOYHUK: PUCYHOK BBITIO/IHEH aBTOPOM

[JvHaMuKa ynCcTON NpUOBIIM 3a aHAMU3UPYeMbli TIepro/| BRIVIIAUT CrieJyHOIIM
obpaszom: B 2011 roay poct coctaBun 16,7 miH. Terre (14,4%), B 2012 rogy Ha 0,6
miH. TeHre (0,5%), B 2013 rogy Ha 3,3 miH. TeHre (2,5%), B 2014 roay Ha 7,1 MJH.
TeHre (5,2%), a B 2015 rogy poct cocraBun 20,9 miH. TeHre, a Temn pocrta 14,5%.

Paccmorpum Ha mipumepe AO «CeMeWlleMeHT» aHaau3 pacripefieieHus1 U
WCTIO/Tb30BaHUS TIPHUOBIH.

PacmipefienieHrie 4nMcTOM TIpUOBUTM Ha [AaHHOM TIPeATIPUSATHH TPOBOAWIOCH
cienytroiuM obpasom: B 2010 rogy B doH/| HakorieHHs 66110 pacripegeneHo 27% ot
yrcTOl MpuObLH, 3T0 48,3 MyH. TeHre, a B 2015 rogy oHo BbIpoc/io Ha 4% u
cocTaBu/io 173,9 M/IH. TeHre.

B dona norpebnerns B 2010 roay Obuto HarpaBieHo 102 MiH. TeHre, 3T0 57%
OT CyMMbI uMCTOM npubbid, a B 2015 roay ee momns Bbipocia Ha 1% U cocTaBuia
325,4 M/IH.TeHTe.

B 2010 romy pe3epBHbIM (DOHJ Ha JaHHOM TIPeANPUATANA ObLT C(hOPMHUPOBAH B
pa3mepe 16% oT uncTou npubbim wiv 28,6 MiH. TeHre, a B 2015 rogy cHU3M/Iach Ha
5% u coctraBuna 61,7 miH. TeHre. [IpuHATh JaHHbIEe KOA(MD(PUIIMEHTHI OTUNUCIEHUN B
doH/BI, OBIIO pellieHo Ha cOOpaHUM aKIIMOHEPOB.
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YTto6bl HAIVISIAHO YBU/ETh pacripe/ie/ieHre U UCIO0/b30BaHKe UKCTOM MPUOBLIU B
AO «CemetlilieMeHT», Mbl COCTaBU/IM AWarpaMMmy pacripefiesieHdsi UUCTOM TpUObLIU
Ha puc. 2.4.

350.0

300.0
250.0

200.0

150.0
100.0

50.0

0.0+

2010r. 2011 r. 2012r. 2013 . 2014 . 2015r.

B B hoHA HaKomieHs BB oHA noTpebneHns = B pe3epBHbIN hoHS

Pruc. 2.4. Pactipesenenue urctoi npubsuiu 1o dorgam AO «CeMeiilieMeHT»
VICTOUHVIK: PUCYHOK BBITIO/IHEH aBTOPOM

Ha 3TOM puCyHKe Mbl HaIvISIIHO BUMM pa3Mep OTUMCIeHUN B (POHZBI OT YUCTOM
NIpUOBLTH, U UTO OOJbIlIAsl ee YaCTh YXOAWUT Ha MMoTpebsieHue.

Puc. 2.5 mokasblBaeT, YTO pacripejieieHue YKUCTOW TMPUOBUTM Ha TIPeATNpUSTUN
TOO «Cwivkar» TMpPOBOAWIOCH cienywoomuM obpasom: B 2010 rogy B doH[
HakoruieHus 66110 pacnpeseneHo 43% ot uucToi rnpubsly, 310 50,0 MIH. TeHTe, a B
2015 rozy oHo Beipoc/io Ha 10% u cocraBuiio 87,4 M/H. TeHre.

A B dosz niotpebnenns B 2010 rogy Obiso HampaBieHo 44,2 MJH. TeHTe, 3T0 38%
OT CyMMbI YHCTOM mpubObUTH, a B 2015 roay ee mosis Bbipocia Ha 1% U cocraBuia
64,3 M/IH.TEeHre.
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® B hOHA HaKOMIeHNs M B hoHA NoTpebneHns W B pe3epBHbIN (OHL

Puc. 2.5. - Pacripesienienue unctoit npubsiiu o goxzam TOO «Cumukar»
NcTouHuK: PHUCYHOK BBITIO/ITHEH aBTOPOM
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B 2010 roay B pe3epBHbINi (DOHZ Ha JaHHOM TIPEATIPUSATHN ObLIO HarpaB/eHO
cpenctB B cymme 22,1 myH. TeHre wid 19% ot uuctoli nipubbiiy, a B 2015 roay ee
noJig cHU3WIach Ha 11% u cocraBwia 13,2 M/IH. TeHre.

Ha puc. 2.5 Mol BuguM, uto B TOO «Cunmukar» Oonbiiias 4acTb mpubbui Oblia
HampaB/ieHa B (oHJ HakorieHusi. OJHAKO [JOCTaTOYHOCTb CPE/CTB, HAarpaB/sieMbIX
Ha HaKOTUIeHHe, YBeJTMUMBaeT POCT 000pOTa, IPUBOAUT K YMeHbILIeHUIO TTOTPeOHOCTH
B 3aeMHbIX Cpe/ICTBaXx.

51 oLleHKM (pMHAHCOBOM YCTOMYMBOCTU Ha TPAKTUKe MOTYT MCI0/Ib30BaThCs
KOMOWHAI[MM pa3/IMuHbIX MPUEMOB U CIO0COO0B, OCHOBHBIM U3 KOTOPBIX SIB/SIETCS
aHasus.

[insg  BbIpaBHMBAHUSI CTaTUUECKOM COCTaBJSIIOLIE CTPYKTYpPbl [1aCCUBOB
pacCUMThIBaeTCS KO3((ULMEHT [0JrOCPOYHOU HEe3aBUCHMMOCTHM W, B CJly4yae ero
HeCOOTBeTCTBUSI KPUTEPHUIO, MPOUCXOAUT ero KOPpPeKLys, 3a CUeT CHWKEeHUH [0JIv
KPaTKOCPOUHOM  3a/IO/DKEHHOCTA U TIePecMOTpy TIOJUTUKU  OTHOLIEHWH e
MOCTaBIUKaMU. [laHHBIM KpPUTEpPUM HaMM YCTaHOBJIEH, Ha OCHOBaHWU pacyeTa
ToKasaTtesisi i [ByX TIPOMBIILIEHHBIX MpeAnpusatyuii. Tabnmvija ¢ pesynbraTamu
pacueToB TIpeJCcTaB/ieHa HbKe (cM. Tabmuiyy 2.13).

[To pmanHbM Tabmunpbl 2.13  KomebaHuwe cpemHErofoBoro Ko3dduimeHTa
JONTOCPOUYHOM  (PMHAHCOBOM  HE3aBHUCUMOCTA  JBYX  HAMM  BBIOpAaHHBIX
MPOMBILLIJIEHHBIX MPeNpPUATUM NpoucxoguT B mpegenax ot 0,6 go 1, mostomy
11esieco00pa3HO YCTAaHOBUTH KpUTepUil (PMHAHCOBOM HEe3aBUCUMOCTH T10 JaHHOMU
XapakTepuCTHKe Ha ypoBHe 0,6.

Tabmua 2.13 - [laHHbIe, WUCMO/Ib30BaHHbIe [IISI  YCTAaHOBKHA KPUTEPUS
KO3((ULMeHTa AOATOCPOYHOM (PMHAHCOBOW HE3aBUCHMMOCTH MO MNPeAIpUSATHSAM 3a
2010 - 2015 rr.

[Tpeanpusitue 2010r. | 2011r |2012r. |2013r. | 2014r. | 2015r. | cpenHee
AO «CewmelitiemenTt» | 0,78 0,66 0,80 0,69 0,88 0,80 0,77
TOO «Cunukar» 0,61 0,64 0,60 0,76 0,90 0,78 0,72

N cTOUHUK: paCCIJI/ITaHO aBTOp0M Ha OCHOBe€ [1dHHBIX q)I/IHaHCOBOﬁ OTYEeTHOCTH AO
«CewmetitiemeHT» U TOO «Cunmkar».

Kpome cratucThueckux pes3y/lbTaTOB B  II0/b3y TakKOro OrpaHAYeHUs:
ko3¢ duiieHTa TOBOPUT criocob ero pacueta - 1O CyTH, TOKa3aTelb COCTOWUT W3
CYyMMbI [Jl07ieii COOCTBEHHOrO KaruTajsa U JOJTOCPOYHOrO 3aeMHOr0 KarvTana B
COBOKYIHOM. Tak Kak OnTUMasbHast [0/t COOCTBEHHOTO KamnuTasia MpUMepHO paBHa
0,5 (B TOUKe paBeHCTBa), a HA/JIMUKe [JOJrOCPOYHOrO 3aeMHOI'0 KaluTasa »KenaTejbHO
x0T Obl B MMHMManbHOM pasMmepe 0,1, To MUHMMajabHOe 3HaueHWe TIOKa3aresis
cocraBnsier 0,6. I[lo HekoTopeiM HOpmatvBam MuHucTepcTBa (rHaHCOB PK,
MaKcuMasibHasl 10/ KpaTKOCPOYHOM 3a/10/KEHHOCTH JI0/DKHA COCTaB/IsSTh He Oosee
OJJHOM TpeTH, TO eCTb MHHHMa/ibHOe 3HaueHue Ko3(d@uijieHTa AOATOCPOUYHOU
He3aBUCHMMOCTHU J0/DKHO paBHATHCA 0,66.

C 2015 1. pa3mep coOGCTBEHHOTO KalyTasia MPeBbICH/ BeJIMUMHY He(HMHAHCOBBIX
aKTWBOB; TpeANpusiTHe He Tipuberajo K CyIL[eCTBEHHOM CyMMe YKCTOTO
3auMcTBOBaHusA, KpoMe 2013 v 2014 roza.

B 2010-2015 rr. dvHaHCOBasg yCTOMUMBOCTh MPEATIPUSATHS Kosiebanach BOKPYT
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30HbI paBHOBecHus, B 2012-2013 rr. nmepenuia B 30HY AOCTaTOYHOU yCTOWUHMBOCTH -
WHAUKATOp (DMHAHCOBOM yCTOWUYMBOCTH MMeeT TI0JIOKUTe/bHble 3HaueHus B 2011,
2012, 2013 roapax.

KosdduimeHTsl, paccCurTaHHble [Jsi UCIOIb30BaHUST OL|€HKU TIpeANpUSTHS 3a
2015 rop, mpeacTapieHsl B Tabmuile 2.14, comepykalleit Takyke JJaHHBbIe /JIs1 pacueTa
1o nipegnpudaTHio TOO «Cumukar».

Tabnuria 2.14 - [lanHble 15 olleHKH (hMHAHCOBOM ycToitunBocTH 3a 2015 rog (1o
cpaBHeHuto ¢ 2014r) npepnpusituid AO «CemeinjeMeHT» U TOO «Cunmkar» c
NpYMeHeHreM pa3paboTaHHOro aAropyuTMa, MJTH.TT

ITpennpusit AO «CemeiilieMeHT» TOO «Cunukar»
ust
2 ] 3 g | g
T a o T a o
= = g = g 5]
e 2, =5 e 2, £
TMokasarema | 2014 2015 S = £ | 2014 | 2015 S 5 =
© 25 = O = =
< . s < . s
3) = g 3) = g
o o = o o =
E 518663 861484 | 342821 | 27% 66% | 214389 | 315278 | 100889 | 21% 47%
NFA 389426 502907 | 113481 9% 29% | 163978 | 214143 50165 | 10% 31%
Ifs 129237 358577 | 229340 | 18% | 177% 50411 | 101135 50724 | 11% | 101%
D 230038 421459 | 191421 | 15% 83% | 113624 | 163522 49898 | 10% 44%
LTD 140036 169373 29337 2% 21% 81267 59754 | -21513 | 4% | -26%
RIti 0,88 0,80 -8% 0% -9% 0,90 0,78 -12% 0% | -13%
D/E 44% 49% 5% 0% 11% 53% 52% -1% 0% -2%
EA 748701 | 1282943 | 534242 | 42% 71% | 328013 | 478800 | 150787 | 31% 46%
STD 90002 252086 | 162084 | 13% | 180% 32357 | 103768 71411 | 15% | 221%

VICTOUHMK: paccyMTaHO aBTOPOM Ha OCHOBe [aHHbIX (UHAHCOBOM oTueTHOCTH AO
«CemetiniemenT» 1 TOO «Cummkar».

W3 pgannabix Tabmuiel 2.14, cnepyet, uro npeanpusitue AO «CemeillieMeHT» B
2015 rozny oTBeyaso BCeM 3aJaHHbIM KPUTEPUSIM a/JrOPUTMa, SIB/SIIOCH (PUHAHCOBO
YCTOWUMBBIM, HaXOAWIOCh, MO CTaTUYECKOM COCTAB/SIOLIEN HaXOAWIOCh B 30He
[IOCTaTOYHOM YCTOMYMBOCTH, MO [AWUHAMWUYECKOW COCTaBJSIOLIEd - B CUTyaLUd
ONTUMHUCTUYHOM (PMHAHCOBOM YCTOMYUBOCTH.

- OLleHKa (MHAHCOBOM YCTOMYMBOCTH TMpPEANPUSTHS B HauMeHee yIauyHble
repuo/ibl ero paboThl, BbisSIB/IeHHbIE B pe3y/ibTaTe JKCIpecc-aHaiu3a.

[Ipu BepTUKa/IbHOM aHa/iM3e BBISB/ISIFOTCS [Ba He C/IMILKOM yAauHbIx rofa - 2010
v 2013 rr,, KOTOpble 03HAMEHOBAIMCh [JI MPeANPUATUS HEKOTOPbIM yXyLlIeHUueM
MpaKTUUeCKA BCEX TOKa3aTesie, HauhHasi C YBeJIMUeHUs O MPOU3BOACTBEHHBIX
u3Zlep)keK B BbIpDyuYKe OT Mpojax. YXyAlleHWe (UHAHCOBOW YCTOWUMBOCTH,
BbISIBJIEHHOE UH/AUKAaTOpoM (DMHAHCOBOM yCTOMUMBOCTU MO pe3yabraram 2014 u 2015
roga, IO HallleMy MHEHUIO SIBJISIFOTCS OTroJIoOCKaMM  OOIIero  yXyzileHus
¢rHaHcoBoro cocrosinus B 2013 ropy.

C 2014 r. AO «CemeiirieMeHT» Tiepemiesl W3 CUTyal[dd MpeobsiajaHus
KpPaTKOCPOYHOM KpeAUTOPCKOM 3aJ0/DKEHHOCTH B mpeobrajjaHue [0JAr0CPOYHBIX
KpeAWuTOB, bG/arofjapsi mepeBecy Mx 07U B CTPYKType 3aeMHOI0 KaruTajia, 3HaueHre
VMHAUKaTopa (UHAHCOBOM YCTOMUMBOCTU B TOM K€ TOAY TEpeLuio M3 30HbI
HarpsUKeHHOCTU B 30HY [OCTaTOYHOW YCTOMUMBOCTH, 4YTO CBUJETENbCTBYET O
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rpuMeHeHUH (UHAHCOBOM TOJWTHKH, HallpaBAeHHON Ha ycuiaeHHe (UHAHCOBOM
yCTOWUYMBOCTH, BhI3BaHHOE ee TIpeZiBapyTeTbHBIM 0C/1ab/ieHreM.

[TpoBeseM oOljeHKY (DHMHAHCOBOM YCTOMYMBOCTM U YKa3aHHble MepUObl C
TIOMOII[bI0 pa3paboTaHHOro anroputMa. [laHHbIe [/ OLIEHKHA yKasaHbl B Tabmuiie
2.15.

ITo pesynbraTam rpuMeHeHue anropurma B 2011 rony, BeIsICHEHO, YTO:

1.1. uHgukKatop (PUHAHCOBOM YCTOMUMBOCTU ObIT HWKe Hy/As, HO Ha
OTHOCHUTE/IbHO HE3HAUWTe/IbHYI0 BeJIMUKHY, T[03TOMY MOXHO CKa3aTb, 4YTO
TIpeANpUsTHe HaXOAUIOCh B 30He paBHOBECHS;

1.2, ko3dduieHT AoaTOCPOUHOM HezaBUcHMMOCTH Oombire 0,6 (0,66), xoTs u
cHU3W/ICA Ha 12% Mo cpaBHeHUIO C TpeAbIAyLIUM rogoM. OTHOIeHWe 3aeMHOr0 U
coOCTBeHHOTO KamuTana MeHbile 1. TlpeamnpusiTie yYCTOMUWMBO TI0 CTPYKType
TacCHUBOB.

Tabmuiia 2.15 - [laHHbIe 7151 olleHKW PrUHaHCOBOM ycToiurBocTy 3a 2011 1 2013
roabl  mpexanpusatusi AO  «CemelilleMeHT» C TIpUMEHEeHHeM pa3paboTaHHOro
aJirOpuTMa, (M/IH.mz2)

2011 rog, 2013 rop,

= g 2 E 2 2

= josd a, @) jos a, o

a:.z 5 = a 5 ~ &

5 = = 5 = = s o £ E 5

o =) S S 3 =5 o o S S =

s ~ ~ S = = ~ ~ S T =

S < £ = < = =

= 5 (9] [3) B <5 (3}

=) g = S = =
E 181772 | 129414 | -52358 -24% -29% | 229243 | 284716 55473 12% 24%
NFA 174827 | 130559 | -44268 -20% -25% | 222794 | 311962 89168 20% 40%
Ifs 6945 -1145 -8090 -4% -116% 6449 | -27246 | -33695 -8% -522%
D 50746 89145 38399 18% 76% 61487 | 159203 97716 22% 159%
LTD 0 15914 15914 7% - 3201 20168 16967 4% 530%
RIti 0,78 0,66 -12% 0% -10% 0,80 0,69 -11% 0% -10%
D/E 28% 69% 5% 0% 18% 27% 56% 5% 0% 19%
EA 232518 | 218559 | -13959 -6% -6% | 290730 | 443919 | 153189 35% 53%
STD 50746 73231 22485 10% 44% 58286 | 139035 80749 18% 139%

VcTOYHMK: pacCYyMTaHO aBTOPOM HAa OCHOBe [aHHbIX (UHAHCOBOM OTueTHOCTH AO
«CeMeliLieMeHT».

2. TlpupocT COOGCTBEHHOTO KarmuTajaa HiKe TPUpPOCTa KarWTraja 3aeMHOro -
1eCCUMMHUCTUYUHAs (PMHAHCOBasi yCTOMUHMBOCTb.

B 2013 rony:

1.1. uHgUKaTop (UHAHCOBOM YCTOMUMBOCTH HIXKe HyJs, IIpeArnpusiTie
HaXO0/IWJIOCh B 30He HarpsKeHHOCTH;

1.2. ko3 duieHT AoATOCPOUHOM He3aBucuMocTu 6osbitie 0,6 (0,69), cHU3MICS
Ha 11% 1o cpaBHeHUIO C MpebIAYyIMM r'00M, 3HaYeHHs JaHHOro rmokasaress K 2011
v 2013 rony HavMeHblIVe 3a BeCb Iepuof vcciaefoBanus. OTHOLLIeHHe 3aeMHOI0 U
COOCTBEHHOTO KamuTasa MeHbile 1. IlpeamnpusiTie YCTOMUWBO TI0 CTPYKTYpe
T1aCCUBOB.

2. TlpupocT coOCTBEHHOTrO KamnuTajaa HUWKe IIPUPOCTa Karyrajga 3aeMHOIo -
MecCCUMUCTUYHAs (PUHAHCOBAasi YyCTOUUHUBOCTb,

— BCKpbITHE (DaKTOPOB HETaTWUBHOTO B/IMSHUSI Ha (DUHAHCOBYH YCTOWUMBOCTH

MpearipuiaTra B HaUXyAlre repruobl ero ¢YHKHHOHHPOB8HHH.
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B 2011 rogy coOOCTBeHHBIM KankTaA CHU3WICS 3HAUMTe/lIbHee, ueM
He(MHAHCOBbIE aKTUBbI, U 3TO TIOBJIEKIO 3a COOOM MosiB/ieHWe CUTyallud YUCTOTO
3aMMCTBOBaHMs. B [gaHHOM c/iyuae, Ha TIOHW)KeHHWE COOCTBEHHOTO Karurasa
MOB/IUSI/I0O yMEHbIIIeHWe KarWTaja W pe3epBOB, a Ha He(pUHAHCOBbIe aKTUBBI -
yMeHbllleHHe BHEeOOOPOTHBIX aKTHBOB, UTO MOIVIO OBbITh BBbI3BAHO TIEPeOI|eHKOM
MMYI[eCTBa MPeATPUATUS WIA U3MEHEeHHWEM ero yuyeTHou noauTuku. [Ipoucxopsiiee
Ha nipeanpuatTud B 2011 1. cBUAETe/NbCTBYeT O KpPaTKOCPOUHBIX TMpoLieccax,
HexXapaKTepHbIX Il HOPMalbHO pa3BUBarOLIerocsi npennpustusd. Ho gaHHbIM
CJ/leiyIolLero nepruojia, HaMeTUBIIIMeCs TeH JeHI[UU ObLIM OTKOPPEKTUPOBAHBI.

Ananu3 pentabenbHoctu B 2011 rofy rokasan ee peskoe TafieHue, 6asaHCcOBast
npubbIE OblTa caMoil HU3KOM 3a BeChb Iepuoj HcciemoBaHus - 13% ot oOieid
CyMMbI 1oxozioB. Tak Kak B ciiefytoieM rofgy 6amaHcoBast mpubbuib coctaBuia 33%,
MOYKHO CUUTATh, UTO KOPPEKI[HsSI peHTa0eTbHOCTU TIPeTIPUSTUSI COCTOSIIACh.

B 2013 rogy npupocT HedMHaHCOBBIX aKTUBOB MPOM30I11e/ KaK B UX JIMKBUHOMU,
TaK Y HeJMKBUJHOW yacTh Ha 40% 10 OTHOLLIEHWIO K TIpeAbIAyleMy Mepruoay, 4To
NpU  MeHbIIIEM TPUPOCTe COOCTBEHHOTO KaluTaja TIOBJEKIO  CHIDKEHHe
MUKBUAHOCTU  OasaHca.  YBenuueHWe  CTOMMOCTH — OCHOBHBIX  CpE/ICTB
TIpeANO/NIOKUTEIBHO  Yepe3  OTHeCeHWe  aMOPTU3allMOHHBIX  pacxofoB  Ha
cebecTOMMOCTb TIDOAYKLIMH, BbI3BAJI0 ee yBe/jWuyeHWe U 0OasaHcoBas TpUOBbUIb
TIpeAIIpyUaTHs CHOBa COCTaBuia ToMbKO 18%. OpHako, 3a cueT CHUKeHUsl U3JepikeK
Ha mpojaxy Ao 3% oT obopora, Ko3dduimeHTbl peHTabeTbHOCTH COOCTBEHHOTO
KanuTasia ¥ NpofaXk npeAnpusitys Boiiie, yeM B 2012 v 2014 rogy. Huskuii ypoBeHb
peHTabepHOCTH B 2012 rofy, 10 HallleMy MHEHUIO, SIBJIS/ICS OHOM M3 TIPeITOChIIIOK
ocsabsenust puHAHCOBOM ycTonumBocTH B 2013 ropay.

Tak kak B 2014 roxy 6GanaHcoBas TpuObUIb TIpeAnpusTHs cocTaBuia 30% oOT
BCEeX JI0XO/I0B, peHTabelbHOCTh MOYKHO CUMTAaTh OTKOPPEKTHUPOBAaHHOM.

Peskoe  cHWwKeHrWe  (UHAHCOBOM  yCTOWUMBOCTM  HabmojaeTcsi — Tpu
OZHOBpPeMEeHHOM o0cjabsieHuu Bcex TpyNI TIoKa3areneid 3¢hdeKTUBHOCTH paboThI
npeAnpusTUs.  PekoMeH[yeTCs  MOCTeNeHHOe  TOBbilleHWe  3(PGeKTUBHOCTU
CTPYKTYPbI IaCCUBOB [I0 3apaHee OIpe/ieJIeHHOr0 YCTOWUMBOIO YPOBHS, MPU YETKOM
KOHTPOJIE CTPYKTYPbI IOKPBITHS.

B ciyyae HeoOxogumMoCTH, (hMHAHCOBasi YCTOWUHMBOCTb TMPEATIPUSTUS HMeeT
pe3epBbl [/l YCWIEHHUs 3a CYeT TOBBbIIIeHHsI PeHTabe/bHOCTU TIpU YBeJTUUYeHUr
6aslaHCOBOM NPUOBLTM U CHYKEHUU 3aTpaT Ha peau3aljyio TIPOAYKLIWH.

[Mpeanpustre 0b67aaeT BLICOKOW fosieli cOOCTBEHHOTO KaruTasia, UMeoIero
TeHJEHLIMI0 K YBEJIUYEeHUI0 CBOEro YAeJbHOTO Beca W CTPYKType IacCHUBOB.
CTpyKTypa AakTHMBOB WMeeT aHaJOrMYHOe CTpOeHWe, COOCTBEHHBIM KaruTasl
¢rHaHCHpyeT HeOOOPOTHBIE AKTHBBI, [0JiI OOOPOTHBIX AKTUBOB M COBOKYITHBIX
Bcero 28%, W3 KOTOpPBIX B cpeaHeM Oomee 70% cocTaBisieT AeOMTOpPCKast
3a/I0/DKeHHOCTh. JlaHHas CTPyKTypa akTMBOB U UX WUCTOYHUKOB (DMHAHCHUPOBAHUS -
TIaCCUBOB U 0OOPOTHBIX aKTUBOB 00YyC/IOB/IeHA CITeli(UKON pabOThI TIPeIIPUITHS -
OTCYTCTBHEM 3aacoB ChIPbsi U TOTOBOU MPOAYKIUH.

Tak Kak B CTPYKType KaluTaja UMeeTCsl upe3MepHbIi repeBeCc COOCTBEHHOTO
Karvrasjga, CHWKeHWe T[loKa3aTesled [JaHHOM XapaKTepUCTUKA YCTOWUMBOCTH
MIpeJNPUSATHSL JaXke >KeslaTelbHO, MPU JKeCTKOM KOHTpOJIe MHJWKaTopa (PUHAHCOBOU
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YCTOMYUBOCTH.

[To HalleMy MHEHUIO, Tepuo/, 000pauMBaeMOCTU aKTHUBOB [IO/DKEH MPOJOIKUTh
CBOe CHIKEHHMe, TaK KaK OH OTCTaeT OT 000paurBaeMOCTH 3aeMHOTO KallWTasa,
SKOHOMHYeCKUW 3(¢¢eKkr paspeiBa B 18 paHent cocraenisser 935 MuH.TL, wid 5%
rOJJ0BOM BLIPYUKH, IPU TOM UTO abCOJIFOTHOE CHUKeHUe 3aeMHOro Karurtasna B 2015
rogy coctaBuio Bcero 16 muH.Tr. [lanbHelllee ycuieHWe (PUHAHCOBOU MOTUTUKA
TOO «Cunukar» B 30He yBe/nueHUs1 3(PeKTUBHOCTH TPeANPUITUS Yepe3 KOHTPOJIb
3a 060pauMBaEMOCTBI0 TAKXKe SIB/ISIETCS Pe3ePBOM peryaupoBaHusi ero (hrHaHCOBOMN
YCTOMYHBOCTH.

B Tperbeii m1aBe «CoBepiieHCTBOBaHHe Mojeaud (opmMupoBaHus,
pacnpeje/eHus MPUOLLIM U MPoIecca JOCTHKeHHsI (PMHAHCOBON YCTOMUHBOCTH
npenpUATUA»  ONTUMHU3WpPOBaHa MoOAe/lb (OPMUPOBaHUSI U  paclipefiesieHus
NpUOBLTA  TIPEATIPUATUS W TIpe[JIOoKeHbl HampaB/ieHWs e€ COBepIleHCTBOBaHUS,
CMO/Ie/TMPOBaH MpOoLeCcC AOCTWKeHUs (DMHAHCOBOM YCTOMUMBOCTU TIPEATIPUSITHAN B
COBPEMEHHBIX YCJIOBUSIX.

B coBpemMeHHBIX YC/IOBUAX S(PGEKTUBHOCTh Mofend (OpPMUpPOBaHUSI U
pacripe/iesieHus MPUOLUIN 3aBUCUT OT BbIOOpa MpeATpUsATHs OT ee (OPM U METOIOB.
Kak moka3biBaeT Halle HCC/IeOBaHWE, OCHOBHBIMU YCJIOBUSIMU 3(P(HEKTUBHOIO
pacrpe/eneHus: NpUObUIN TIPeANPUATUS SIB/ISTFOTCS:

- BbIOOp ONTUMaNbHON AUBU/IEHIHOU MTOTUTUKHY;

- obecmieueHue TIPUOBITBHOCTH TPEATIPUATHS;

- cbanaHcHpoBaHHOCTH (POPM U METOJI0B pacripe/ieieHus pUObUIH;

- ONTHUMajbHOe MylaHupoBaHue (HOpPMHPOBaHUs MPUOLUIU B 1ie/isiX 0becrieyeHus

(bMHaHCOBOM YCTOMYUBOCTU MPEATIPUSITUS.

be3yc/ioBHO, T[IaBHbIM UM  OCHOBHbIM  MOMEHTOM  (DyHKIIMOHHMDOBAHUS
3¢ ekTHBHOTO MexaHW3Ma pacrpefiesieHdss TPUOBLTN SIB/ISIETCS MaKCUMH3aLusi
YMCTOM TIpUOBLTM KaK IJIaBHOW 1le/I  ZIeITebHOCTA TpeAnpusitys. [loatomy
UCTIO/Ib3yeMasi MOJieJib  pacripefie/ieHusi TIPUObIIA  XO3AWCTBYIOIINX —CyOBEKTOB
nomkHa obecrieunBaTh, B KOHEUHOM cueTe, HeoOXOAWMbIM ee ypoBeHb. V60 poct
YuCTOM TIpUOBLU 0becrieurBaeT yCuieHre HHBeCTULIMOHHON BO3MOKHOCTH Pa3BUTHS
TIPeATIPUSATHSA Ha TIPUHIUMAX caMObHWHAHCHPOBAHMS, CHU)KaeT eé 3aBUCHMOCTb OT
BHEIITHUX MCTOUHUKOB (HOPMUpOBaHUsI (DMHAHCOBLIX pECYpCOB U TIPUBOAUT K
MIPUPOCTY PHIHOYHOW LIEHHOCTH TPEeANPHUSTHS.

[TpoBefieHHbIN aHanMM3 TIOKa3biBaeT, TaKuM o00pa3oM, YTO eOuHOW MofeTu
JVUBUJIEHJHOU TIOJIMTUKU He CYIeCTBYeT, a ee KOHKpDeTHasi CXema OIpeje/sieTcs
MHOTUMHM (paKTOPaMH.

[TomBOAST WMTOTM, Ha Halll B3IVISiZl, MOXKHO BbIJENUTH C/IeYyIOIMe HaripaBIeHUs
OTTUMU3ALY MoJei (HOPMHUPOBAHUS U pacripe/iesieHusl PUObLTA KOMITaHHH:

1. poCT 10XOAHOCTH aKLIUM;

2. WCIIO/b30BaHWE TIPaBU/IBHBIX MeTOJOB aHa/lv3a, B YaCTHOCTH CUCTEMY

[IrorioHa ¥ MeToza IMCKOHTUPOBaHHWS MMPOTHO3UPYEMBIX 10X0J0B U PacX0/i0B;

3. ompesieneHue BbiOOpa GOpPM UM MeTOAIOB paclipefiejieHudss NpUObUTA B

3aBUCUMOCTH OT XapakTepa U Liejied JesiTe/TlbHOCTH NPeApUsTHS;

4. BbIOOD VBU/IEHHOM MOMUTUKY;
ocyiecTBiaeHre 3(PheKTUBHON Ha/I0rOBOM MOUTHKM, OKa3biBatolllel B/IUsSIHUE
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Ha CTUMY/IMPYIOIIYIO QYHKLMIO PUObUIY;

6. ucrosnb30BaHWe Ha MpaKTUKe TOKa3aTesisi BHyTPeHHeM J0XOAHOCTU Ou3Heca,
KOTOPbIM  CBfA3bIBAET KaK /[BW)KEHME [IOXOJHOCTHM akKUUW, TakKk W
COOTBETCTBYIOLL[ee ABWKEHHUE JIeHe)KHbIX CPe/ICTB;

7. 3¢ (deKTUBHAas L{eHOBasl MOJINTHKA;

8. YyCKOpeHHbI! MeTO/, aMOPTU3aLii OCHOBHBIX aKTUBOB.

B 3akstoueHue ciefyeT 00paTUTh BHMMaHWe Ha TOT (pakT, UTO pa3paboTaHHas
HaMU Mofilesib (B ee Trpaduueckod WHTepripeTaljuy) TI03BOJIsSeT HarasiqHO U
[,0CTaTOYHO MPOCTO OIpeJle/IUTh CTereHb (PMHAHCOBOM yCTOMUMBOCTH NPeATIPUSTHS.
B Heli yuuTBIBalOTCS KaK IMOKa3aTe/ld «3aracoB», TaAK W COCTOSIHUE  «TIOTOKOB»
NpeAnpusTUs. YA00CTBO 9STOM MOZeIH 3aK/IruaeTcs TakKe B TOM, UTO OHA /laeT
BO3MO)XHOCTb MCCJIelOBaTh (PMHAHCOBOE TOJIOKEHUe TIPeJINpUdTHs B JUHAMUKe, 3a
orpe/ie/ieHHbIN NIepyo/, B LIeJIOM WU 3a psif, IepHUOJ0B, IPU 3TOM JIETKO BBISIB/ISIIOTCS
MPUYMHBI W3MEHeHUWs] CUTyallud B JIyullylo, Jub0 B XyAlIyiH, CTOPOHY, U,
c/iefioBaTelbHO, OOsieryaeTcsi mporiecC pa3paboTku HeoOXOJUMBIX MepOTpPHUSITUM.
OfHako He CTOMT 3abbIBaTh TakKe O TOM, UTO CTPYKTypa aKTUBOB TPeATPUSTUS U
VICTI0J/Ib3yeMbIX UM WUCTOUHHMKOB (DMHAHCHMPOBAHUS B 3HAUMTE/IbHOM CTEleHU 3aBUCST
oT cdepsl [eATebHOCTH nOpeAnpusTus. B  Takom ciayuvae  orpacieBas
TIPUHA/JIE)KHOCTb  TIPEJTIPUSATHUS  TIO3BOJIMT TOBOPUTbH O HOPMaJbHOM  THIIE
(bMHaHCOBOM YCTOMYMBOCTH, XapaKTEPHOM JIJIs1 JAHHOW OTPAC/IH.

BbIBO/1bI ! ITPEIJTOKEHW A

WccnenoBanve ¢opMupoBaHue U pacripefesieHe TPUOBIM B  CUCTeMe
obecrieyeHrsi (PUHAHCOBOM yCTOMUYMBOCTH TIPEATIPUSATHS TIO3BOJWIO  CJleNaTh
C/leflyrolLe BbIBOABI U NPe/IJIOKeHNS:

1. UccnenoBanue ripobsieM Teopuu 1 NIPaKTUKK (POPMUPOBAHUS U UCTIOb30BaHUs
npuObLTM 00YC/IOB/IEHO TeM, UTO C Tepexo/ioM K PbIHKY pO/ib MPUOBLTH B Pa3BUTHUU
Ka3aXCTaHCKOM 3KOHOMMKU CYIeCTBEHHO BO3pOC/a. JTO CBA3aHO CO C/IefYHOLIUMU
oOcTosITeNIbCTBaMU: TIPUOBITIb CErofiHsl SIB/ISIETCS He TOMBbKO OAHOM M3 OCHOBHBIX
(opM JieHe)KHBIX HAaKOMJIEHWH, CO3/JlaBaéMbIX B OTPAC/IAX SKOHOMUKH, HO CTaHOBUTCS
[7ITaBHOW  L|e/Ibl0  TpeANpUHAMATebCKOW  /IeITeIbHOCTH,  KpUTepueM  eé
5((HeKTUBHOCTH, BHYTPEHHUM HCTOYHUKOM (POPMHUPOBaHUS (PUHAHCOBBIX PECYpPCOB
npeAnpusTYs, 00ecrieyrBaroLX ero yCTOMYMBOe pa3BUTHe.

Ha ocHOBe wu3yueHUs U pacCy>K[eHUs CYLIeCTBYIOLIMX Teopuil ObUIO [jaHO
aBTOPCKOe OTipe/ie/ieHre KaTeropuu «IMpubbUib» KaK CI0KHOM MHOTO(aKTOPHOM

5KOHOMHYE CKOU KaTeropuu, OT/IMYAOILeUCS JTWUHAMHAYHOU v
TIPUUMHHO-MePapXU4yeCcKo CTPYKTYPOU, KakK pe3y/bTar ((yHKIMOHUPOBAHUSI CUCTEMBI
SKOHOMUUE CKAX OTHOLLIEHUU, BO3HUKAKOIIUX Ha BCEX CTagusx

BOCIIPOU3BOZCTBEHHOIO IIpoLiecca.

2. CraBs 1]eJIbI0 CBOEr0 UCC/e[0BaHUsI pa3pabOTKy afieKBaTHBIX COBPeMEeHHBIM
OTeueCTBEHHBIM peausiM MeXaHW3MOB (DOPMHUPOBAHUSI M pacripejiesieHusi MpubbLH
MPeAINpUATHS, Mbl TIDULLIA K BBIBOAY, YTO TIPOLIECC MPUHATHUS pELIeHud O
MEpOIpUATHAX [0 TOBBbILIEHUIO 3((EKTUBHOCTM U  BBISIBJIEHUIO DPEe3epBOB
TOBBIIIIEHUS] PUOBITBHOCTH KOHKPETHOTO TIPeTIPUSTUS JOJKeH OMUpaThcs Ha bosiee
COBepLLeHHbIe MeTOAUYeCKHe pPeKOMEeHJaly I10 IepCIIeKTUBHOMY I1/IaHWUPOBAHUIO,
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yueTy, Ka/JbKyJUPOBaHHIO Ce0eCcTOMMOCTH TPOAYKLIMU. [IaHHBINA 1oX0f, 00ecreuur,
Ha Hall B3[VIs[, palMOHaMM3alMy TPOLecCcOoB (POPMHUPOBAHUSI U pacrpefesieHust
npubblIi B cucteMe obecriedeHusi (PMHAHCOBOW YCTOMUMBOCTU TIPEJTIPUATHS B
COBpeMEHHOW PbIHOUYHOM CUTYaLUU.

3. IlpoBozg HayuHOe KCC/ieZloBaHWe B paMKax U Ha MpUMepe /IByX MpeArnpUsTAN
r.Cemert KasaxcraHa HeMa/OBa)XHOe 3HaueHHWe TPUAABAJIOCh aHaau3y He TOJIbKO
MHOT0ACIeKTHOW PO/ TMpUOBbLIHM, HO M MHOroobpasuio 00MuMii, B KOTOPBIX OHa
BBICTyTIaeT. BrisiB/ieHbl Haubosiee Ba)kKHble KIaCCU(PUKAI[MOHHBbIE MPU3HAKU TIpU eé
cucTeMaTv3alMi: MCTOYHUKM (OpPMUPOBaHMsSI TMPUObUIM IO OCHOBHBIM BHJaM
JiesTebHOCTU U UCHO/Nb3yeMble B OyXraiTepckoM — yueTe,  Xapakrep
HaI0roo0/10’KeHus TIPUOBLTH, e€ MHMSIIMOHHON «OUUCTKW», TIEPUOA, U PETy/IsIPHOCTh
¢dopMupoBaHusi, XapakTep, WCIO/b30BaHUs B Lesgx obecriedeHusi (UHAHCOBOM
YCTOMYMBOCTM W B/MSIHUSI Ha Hee mponecca (OpPMUPOBaHUSI U paclpefesieHust
NPUOBLIN TIPeATIPUSITUM.

4. Ha ocHOBe u3ydeHHs 3apy0e)KHOTO OIbITa B AWCCEpPTAI[UH PacCMOTPEHbI
BOMPOCHI, Kacarolyecs MeTOLOB W Mofeseld (OPMHUPOBAaHUS W pacripefie/ieHus
NpUOBLU C BhIsSIBJIEHHEM 0COOEHHOCTeM UX MPUMeHEeHUs B X03SIMCTBEHHOMN MPaKTHKe
OTeueCTBeHHbIX TMpeanpusATuii. C 3TOM TOuKu 3peHusi Oonee 0OOCHOBaHHBIM U
5 PeKTUBHBIM Tpe/ICTaB/sIeTCs] KOMOMHUPOBAHHBIN MeTO/, pacrpezesieHus: IpUobLIH,
HeXXe/mu Kiaaccuueckuid (ripsimoii). Tak Kak TIpU pacripefie/ieHUd TIPUOBLIN TiepBbId
METOZ, YUYUTHIBAET He TOJIbKO [epBOHAYa/IbHBbIA KarWTaa KaxXJoro yupeiuTess, HO U
HEeNOCPeACTBEHHO BK/IaJ KaXJOro Hu3 HUX B (OpMHUpPOBaHME (PUHAHCOBBIX
pe3yJIbTaToB, UTO 0COOEHHO MpUeM/IEMO [i/Isl OTeueCTBEHHbBIX MPePUSTHIA.

5. PaccmarpuBasi [UBUZEHJHYIO TIONIMTUKY TPeANpUSATHS, B paboTe TMpPULLIA K
BbIBOJly, UTO OHA IIpejriojiaraeT pelleHWe TakKhuX OCHOBHBIX BOIPOCOB Kak
MaKCUMH3aLMsi COBOKYITHOTO COCTOSTHUSI COOCTBEHHUKOB KamnuTasa (aKL[MOHEpOB) U
[OCTaTOUHOCTb (H)MHAHCHUPOBAHUS [IeSITe/IbHOCTH akKIjuoHepHOro obiectBa. OHa
JO/DKHA OBbITH TIpUBJ/IEKaTebHON W /11 UHBECTOPOB, W /ISl aKI[MOHEPOB, a TaKXKe
JO/DKHA  CTUMY/IMPOBaThb HOBBbIE WHBECTULMM, OCOOEHHO WHBECTHI[MM Ha
WHHOBAIIMOHHbBIE TIPOeKThL. B CBs3u ¢ 3TuM ObuM pa3paboTaHbl U PeKOMEH/0BaHbI
MeTOoAueCKre peKoMeHZAlMU 1o BbiOOpy 3¢ (heKTHBHON MoJenu pacrpefesieHust
YKMCTOM TIPUOBIIM aKI[MOHEPHOTo 00IIeCTBa.

WTaK, HAa OCHOBaHUM BBILLIEU3/I0KEHHOIO MO)XHO KOHCTAaTMpOBaTh, UTO JlaHHAs
pabora mpezacTaBiseT co0OOW TOMBITKY  TEOPeTUYECKOTO W METOJU4eCcKOro
WCC/IeIoBaHMsl  TpoLeccoB  (OPMUPOBaHUSI W pacripefesieHUs  NpUObUIA
MPOMBIILIJIEHHBIX TIPEeATPUATUA U obecrieueHUs uX (PMHAHCOBOW yCTOMUMBOCTH U
CTa0WIBHOCTA B YCJIOBUSIX TpPaHC(OPMALMOHHBIX T1peoOpa30BaHU PBIHOUHOTO
Xapakrepa.
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MykKymieB Ad63a1 ba3zap0eKoBHUTHIH
08.00.10 - kapxbl, aKuya aivlaH[bIPy J>KaHAa HaChIA aJUCTUTH 00KOHYA
JKOHOMHUKA/IBIK W/IMMJAEPUHHH KaHJUJATbl OKYMYIITYYJIyK /Japa)kacblH
u3jeHun anyy Y4yH «Ty3yy ’KaHa HMIIKaHAHbIH KapXbUIBIK TYPYKTYY/JIyryH
CHCTeMachIH/|a MaiiaHbl 06/TYIITYPYY» TeMachIHA JKa3bl/ITaH AUCCEPAlUAChIHA
PE3FOME

Heru3ru ce3jgep: Kupellle, TailaHbl  >Kaparyy, MakzaHel OemymTypyy,
WIIIKaHAHBIH Kap)XbIIBIK TYPYKTYY/IYTy, KUPELIeHH CTPYKTYypaJalliThIpyy, TaijaHbl
bonymtypyyzaory mnpobnemanap, maizia Ty3yy »kaHa OesyIITYpYY YUYH KapiKbLIbIK
TYPYKTYYIyTYHYH MOJie/iiHe >KeTUIllYY, T[alJaHbl >KapaTyy >kaHa OesyllTypyy
OoroHUYA Moziesziep.

NnukreeHyH o0bekTHCH: CeMell 1aapbIHBIH OHOP >Kall HIlIKaHa/laphl.

VNNUKTOeHYH MpPeAMEeTH: WIIKAaHAHbIH TakiIaChbIHBIH TY3YY KaHa OemymrTypyy
yuypyH/a KeJIUI YbIKKaH S5KOHOMUKAJIbIK MaMusiesep.

JuccepTanusiiblK WIMKTOOHYH MaKCaThl: TEOPUSIBIK Ta/Zi00TO, a3bIPKEI
Ka3akcTaH/blH = JKOHOMHMKACBIHBIH  PBIHOKTYK Kailpa Kypyayll —IIapThIHAA
MPAKTUKaIbIK CYHYIUTap/bl HWINTeIN UYbITYY, alapAblH KapXbUILIK TYPYKTYYIyT'YH
KaMCbi3 KbUIyy YYYH WIIKaHa/lapAblH TMalJacbiHBIH TY3yY JKaHa TapKaryy
CHCTeMaChIH >KaKIIbIPTYY.

VNuKTee BbIKMa/lapbl: CTAaTHCTUKAJbIK, CUCTEMasblK, JKCIEepTTUK 0aaso
BIKMAaChl, JIOTUKAJIbIK, CaJIbIIThIPMA yKaHa Oallika biIKMasiaphbl.

NNUKTO6HYH aJILIHIAaH JKBIMBIHTHITBI JKaHAa WIMMHMN JKaHbUIBITBI: aBTOD
TapabblHAH  «Maiila» JereH TYLIYHYK TeOPHSUIbIK >KaKTaH aHbIKTaMa OepuiireH;
aH/laH THIIIKAphl yapba »Kypry3yyuy CyObeKTTep YuyH ajap[blH Kap>KbUIbIK yKaHa
yapOa/ibIK WIMHEe TakiZla YKOHOMHUKAJIBIK MaaHWIYY KOpCOTKYUTepYHYH OUpHu
5KeHH KopcoTynoT; CeMeli I1aapbiHBIH WIIKAHAAApbIHZA MakiaHbl ’KapaTyy >kKaHa
OonylITypyy TIpOLleCCHM TasAajibill  ’KaHa aHblH WIMKTe/NTeH WIIKaHa/lap/biH
KapKbLIBIK TYPYKTYYAYT'YH KaMCbhl3 KbUlyy OOIOHYA cajraH CajbiMbl KOPCOTY/IT6H;
DbIHOK MaMWIeJIeDUHMH IIapTTapblHa aTa MeKeH/AWK WIlIKaHaaap TapabblHaH
maijlaHblH ~ TY3Yy O>KaHa OenymTypyy ONTUMAallThIPYy — MOZe/epUHUH
3apbUTUBLIBITHI KOPCOTY/ITOH; MEKeMEHUH WIIWHUH TYTIKY HaTblKanyyayryHa Gaa
OepyycyHZ® KepeK WIIIKaHAHbIH TakacklHa Ty3YY ’kaHa Oemymrypyy OoroHUa
MPAKTUKAJIbIK CYyHYyIITap Oepusiu.

KosigoHy JAeHr’»3/iM: aBTOp TapabblHaH CyHYIUTajJraH ThISHAKTap >KaHa
CYHYILITap >KaHa 3CemnTee bIKMAChIH TaHA00 ’>KaHa KUpeIleHW COHry OemymTypyy
6oroHUYa U3WIOeepAyH HaThiiKaiapbl OHeP-Kal UITKaHaIapAbIH KapKbl KbI3MaThl
YUYH KbI3BIKTYY >KaHa ajiap/ibIH MIII XKY3YH/e Taiaaayy 601yIry MyMKYH.

KonioHy yeMpocy: JUCCepTalyvsIbiK U3WIAeOHYH alpbiM ThIsTHAKTaphbl >KaHa
KOJIIOHY/Tyy4y TYLIYHYK >k000/I0pYy OKYTYY ’kaHa OKYI-yipeHyY yuyH «Kopropatus
Kap>KbIChD», «KapyKbIIBIK OTUeT Tasmo00», «KapKbUIbIK Oamikapyy» KypCTapbIH/a
OLIIOHZOM 371e, TepeH OUMM ayyHY Ke3/1ereH CTY[eHTTeD YUYH aTaiiblH KypCTap/bl
WILTEN YbITYy[a , WIIKAHaAapAbIH Kap>Kbl KbI3MaTKep/IepUHUH OWIMMHH KOTOPTY
UIMHe Takganyy OoJoT.
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PE3IOME

auccepranuu MykymeBa A63an1 Ba3ap0ekoBuua Ha Temy: «@®opMupoBaHHe U
pacripee/sieHHe NMPUOBLIM B CHCTeMe o0ecrneyeHUs1 (PMHAHCOBOH yYCTOHYMBOCTH
npejNpUATHA», MPeACTaB/JIeHHOM Ha COMCKAHUEe YYeHOM CTeneHM KaHMjAara
JKOHOMHMUeCKUX HayK mno crnepuanbHocT 08.00.10 - ¢unaHchl, fgeHexHOe
oOpaiijeHHe M KpeauT

KiioueBbie csioBa: mpuObLIb, (OpMHpOBaHWe TpPUOLLIN, pacripejenieHye
npuObLTH, (UHAHCOBasi YCTOWUYMBOCTh TMPEANPHUATHS, CTPYKTypH3alysi MPUOBLIH,
npobsieMbl  pacripefie/ieHUs] TPUObUIA, MOZe/NMpOBaHKe TMpoliecca JOCTHKeHUs
(dbrHaHCOBOM YCTOMYMBOCTH, MO/Ie/T (POPMUPOBAHUS U PacIipefiesieHust PHUObIIH.

O0BeKT HCCIeA0BaHMsI: TIPOMBIIIIEHHBIe TIpenpusTUsi ropozia Cemeii.

IIpeameT wuccaeAoBaHMsi: SKOHOMUUECKHE OTHOILEHUS, BO3HUKAIOIIMEe B
nipoijecce hOpMHUPOBAHUS U pacTipe/iesieHyst TPUOBLUTN TIPeATPUSTHS.

Henp puccepTaniioOHHOrO HUCC/Iel0BAHUSA: TeOPeTUYeCKUM aHa/ms,
pa3paboTKa TMpaKTUUeCKUX peKOMeHJAal[Mii 10 COBepIeHCTBOBAHUIO CHUCTEMbI
(opmupoBaHus U pacripefiesieHysi MPUObUIN TIPeTIPUSATHI B 1ie/isiX obecrieueHus UX
(bMHAHCOBOM YCTOWUYMBOCTH B YC/JIOBUSIX PBIHOYHBIX IpPeoOpa30BaHUN SKOHOMUKHU
coBpeMmeHHoro KasaxcraHa.

Metoapl McCieA0BaHMA: CTAaTUCTAYECKUM, CUCTEMHbIM, METOJ 3KCIePTHBIX
OLIEHOK, JIOTUU€eCKUM, CDaBHUTE/IbHBIU U JIP.

ITonyuyeHHble pe3yabTaTbl M HMX HAayyHasA HOBHU3HA: TeOpeTUUeCKU
0o00CHOBaHa, [JaHO aBTOPCKOe oOrpefie/ieHNe TIOHATHS «IPUOBLIb»; TIOKa3aHa
9KOHOMHYECKass 3HAaUYMMOCTb TPUOBIIM KaK OJHOTO W3 Ba)KHBIX TI0Ka3aTesei
(bHMHaHCOBO-X035MCTBEHHOMN JlesiTeTbHOCTH X035 CTBYFOLLIUX CyOBEKTOB;
MpoaHaaM3upOBaH TiporiecCc (OPMHUPOBAHUS UM pacripefiefieHusi TMPUObUTM  Ha
npegnpusatisax . CemMeld W ee BAMSIHME Ha (PUHAHCOBYI) YCTOMYMBOCTb
paccMaTpyBaeMbIX —TpeATpUsATHi; 000CHOBaHa HEOOXOJUMOCTb ONTUMU3ALIUN
Mozenu  (oOpMUpOBaHUWS W pacrpefiefieHusi  MpUObUTH,  TIpUMeHsieMOou
OTeUeCTBEHHbIMU  TIPEATIPUATHSMU, B  YCJIOBUSAX  PBIHOUYHBIX  OTHOIIIEHWM;
pa3paboTaHbl MpakKTUUYeCcKrue peKoMeHJAlMU Mo (OPMUPOBAHUIO U pacrpesesieHUr0
NpUOBLTN TIPeATIPUSITUS, CIIOCOOCTBYIOLME BLISIBIEHUIO 00jiee TOYHBIX OPHEHTHUPOB
J/151 OLIEHKM KOHEeYHBIX pe3y/IbTaToB ero (yHKLIMOHUPOBAHUSI.

CreneHb MCIO/Ib30BaHUA: BbIBOJbI U PEKOMEHZALINM, NPeJI0KEeHHbIE aBTOPOM
W pe3yabTaThl MCC/IeAOBAaHUN 110 BBIOODY METOAWKU MCUWCTIEeHUS U KOHEYHOTro
pacripefie/ieHUsi TPUObLUTM MOTYT TIPeJCTaB/ISATb WHTepec AJisi (UHAHCOBBIX CITY>XO
TIPOMBIIIIEHHBIX TIPeATIPUATHI U ObITH 110/Ie3HBI B MX MTPAKTHUUECKOM /lesiTeTbHOCTH.

O0s1acTh TMPUMEHEHMA: OT/e/ibHble BBIBOAbI U KOHLIENTYyasbHble I0/I0XKeHHs
[IMCCePTALMOHHOI0 UCC/IeJ0BaHNS TIPUMEHUMBI B MPEIo/jaBaHuU U U3yUYeHUU KypCOB
«KopriopatviBHble (MHaHCB», «AHanMW3 (PUHAHCOBOW OTUYETHOCTH», «PHUHAHCOBBIN
MeHe/PDKMEHT», a TakKe TpU pa3paboTKe CMeLKypCOB /s CTyAeHTOB, yriyOiieHHO
M3yyYarlux (UHAHCBHI JUCLUAIUIMHBL, @ TakKe IPH MepernoAroToBKe CreuaarCTOB
(brHaHCOBBIX CYKO TIpeIPUITUN.
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RESUME

for dissertation of Mukushev Abzal Bazarbekovich on the theme "Formation
and distribution of profits in the system of enterprise financial stability",
presented for the degree of Candidate of Economic Sciences, specialty 08.00.10 -
Finance, money circulation and credit.

Keywords: profit, profit generation, distribution of profits, the financial stability
of the enterprise, structuring income, problems with the distribution simulation of the
process of achieving financial sustainability model for the formation and distribution
of profit.

The object of study: industrial enterprises of Semey city.

Subject of research: economic relations arising in the process of formation and
distribution of profit of the enterprise.

The aim of the research: theoretical analysis, the development of practical
recommendations to improve the system of formation and distribution of profit of the
enterprises in order to ensure their financial stability in the conditions of market
transformation of the economy of modern Kazakhstan.

Methods of the research: statistical, system, method of expert evaluations,
logical, comparative and others.

The results and their scientific novelty: theoretically justified, given to the
author's definition of "income"; It shows the economic importance of profit as one of
the important indicators of financial and economic activity of economic entities; It
analyzed the process of formation and distribution of profit in the enterprises of
Semey and its impact on the financial sustainability of the enterprise in question; the
necessity of optimization models of formation and distribution of profit used by
domestic enterprises in the conditions of market relations; practical recommendations
on the formation and distribution of the profits of the enterprise to facilitate the
identification of more precise guidelines for the evaluation of the final results of its
operation.

Use level: conclusions and recommendations proposed by the author and the
results of studies on the choice of method of calculation and the final distribution of
profits may be of interest to the financial services industry and to be useful in their
practice.

Application area: individual conclusions and the conceptual provisions of the
research applied to teaching and learning courses "Corporate Finance", "Financial
Statement Analysis", "Financial management", as well as the development of special
courses for students, in-depth study finance discipline, as well as retraining financial
services companies.
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